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CHASE HOME MORTGAGE CORPORATION
4915 INDEPENDENCE PARKWAY

TAMPA, FLORIDA 33634-7540

ATTN: POST CLOSING

91113743

|Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  MARCH 1ST
19 91. The mongogoris MICHAEL P. GOLDMAN AND KARLA GOLDMAN, , HIS WIFE

# 5298016

("Barrower"). This Sccrvity Instrument is given to CHASE HOME MORTGAGE CORPORATION

which is organtzed amd‘exiving under the laws of THE STATE OF DELAWARE , and whosc address is
4915 INDEPENDENCE PARKEWAY, TAMPA, FLORIDA 33634-7540

Bormrower owes Lender the principa’ sim of

("Leader™).
TWO HUNDRED FIFTY FIVE
THOUSAND AND NO/ 100

Dollars (U.S. S 255,000.00 ). This debi is evidenced by Boarrower's note
dated the same date as this Security Instrurent | "Note"), which provides for moathly payments, with the full debt, if not
paid carlier, duc and payable on APRIL 1, 2021, This Security Instrument
secures 10 Lender: (a) the repayment of the doot zvidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, y7ily interest, adlvanced under paragraph 7 o prolect the security of this
Security Instrument; and (¢) the performance of Bemorser's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower docs hereby mor gage, grant and convey to Lender the following described propeny
located in  COOK County, Illinois:

LOT 12 IN OAK HILL RESUBDIVISION #1, BEIXNG 3 RESUBDIVISION OF OAK HILL

SUBDIVISION OF PART OF THE NORTHWEST LA ZF SECTION 29, TOWNSHIP 42 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERI )5 RECORDED MARCH 16, 1983,

AS DOCUMENT NUMBER 26536993, IN COOK COUNTY, U.LINOIS.

TAX [D NUMBER _ 04-29-101-015
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which has the address of 2004 FRANKLIN DRIVE GLENVIEW
{Stueet)

{City)
Ilinais 60025 ("Property Address”);
[2ip Cooa}

TOGETHER WITH all the improvements now or hercaller erecied on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolus, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall atso be covered by this Security Instrument. All of the

foregoing is referred 10 in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borower warranls and will defend generally the title w the Propenty sgainst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with
limited variations by jurisdiclion to constitute # uniform security instrument covering rcal property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when duc
the principal of and interest on the dets evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject o applivable law of w a writen waiver by Lender, Barrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal 10
one-iwelflth of: (a) yearly taxes and assessments which may auain priority over this Security Insurument; (b) yearly
leasehold payments or ground repts on the Property, if any, (c) yecarly hazard insurance premiums; and (d) ycarly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of currept data and repsonable estimaies of fuwure escrow items.

The Funds shall be held in an insutution the deposits or acceunts of which are insured or guaranteed by a federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender lo make such a charge. A charge
assessed by Lender in connection with Borrower's cnlering imo this Security Inswument o pay the cost of an
independent tax reporting service shall not be a charge for purposes of the preceding senience. Borrower and
Lender may agree in wriling that inierest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or camnings on the Funds. Lender
shall give to Borrower, without charge, an annuat accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Enstrument

If the ariount of the Funds held by Lender, wgether with the fulure monthly payments of Funds payable prior to
the due dates Of w2 escrow items, shalt exceed the amount required to pay the escrow iiems when due, the excess shall be,
at Borrower's option, cither promplly repaid 1o Borrower or credited 10 Burrower on monthly payments of Funds, I the
amount of the Funds h:ld by Lender is not sufficient o pay the escrow iwms when due, Borrower shall pay 1o Lender any
amount necessary Lo ke up the deficiency in one or more payments as required by Lender.

Upon paymer{ip/full of all sums secured by this Sccurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.\I7 under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the yums secured by this Security Instrument.

3. Application of Paymenis.  Unicss applicabie luw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: 7St 10 late charges due under the Note; second, 10 prepayment charges due under the
Note: third, 1o amounis payable under zasiagraph 2; fourth, W interest due; and last, o principal due.

4, Churges: Liens. Borrowcr shall_pay all wxes, assessments, charges, {ines and impesitions auributable 10 the
Property which may atin priority over  thi; Security Instrument, and icaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the_manner provided in paragruph 2, or if not paid in that manner, Borrower shail
pay them on time direcuy 1o the person owed pgyment. Borrower shall prompuly furnish to Lender all notices of amourits
o be paid under this paragraph. If Bormower winkes these payments directly, Borrower shall promptly fumish w Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien’vaich has priority over this Security Instrumem unless Borrower: (a)
agrees in writing to the payment of the obligation securcd Gy the hien in a manner acceptable o Lender; (b) contests in good
faith the lien by, or detends against enforcement of the {ien ia, tegal proceedings which in the Leader's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pan o the Property; or () secures from the holder of the lien an
agreement saustaciory to Lender subordinating the lien to this’ Security Instrument. [f Lender determines that any pan of
the Property is subject to a lien which may atain priority oler/this Security [nstrument, Lender may give Borrower a
notive identifying the lien. Borrower shalt satisfy the lien or wke cic jor. more of the actions sel forth above within 10 days
of the giving of nolice.

§. Hazard Insurance. Borrower shall keep the improvements pow existing or hereafter erected on the Property
insured aguinst loss by fire, hazards included within the term “"extendca coversge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ¢nd Jor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suciec)/to Lender's approval which shall not be
unreasonably withheld.

All insurance polictes and renewals shall be accepiabic to Lender and <ha’i~include a standard mortgage clause.
Lender shall have the right 1o hold the policics and renewals, I’ Lender requires, ‘Borcower shall prompuly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s «ecurty is not lessened. If the
testoration or repair is not economically feasible or Lender’s security would be lessencd, theinsiiunce proceeds shall be
applied to the sums secured by this Security lnstrument, wheiher or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that dye fasurance carrier has
offered o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or w pay sums sccured by this Security Instrument, whether or not then due. The 30-da; poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicauon of proceeds 10 principal shall not exiend or
pastpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to uny iasurunce policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender (o the exient of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall nol destroy, damage or substantiatly
¢hange the Property, allow the Property to deteriorae or commit wasie. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, snd if Borrower acquires fce title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding tn bankrupicy, probaie, for condemnation or to c¢nforce laws or
regulations), then Lender may do and pay for whatever is necessary e protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any swns secured by a lien which has priorily over this Security
In:trument, appearing in court, paying rcasonable attorney’s fees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7, Lendee does not have w da so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear inicrest from
the date of disburscment at the Nowe rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required w maintain the insurance in effect until such ime as the requirement for the
insyrance terminates in accordance with Borrower’s and Leader's writlen agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time ol or prios 10 an inspecuon specitying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a wotal 1wking ol the Propeny, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument. whether or not then Jdue, with any excess paid 10 Borrower. In the event of a partial taking of the Propery,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds muliiplied by the following (raction:  (4) the 1wt amount of the sums secured immediately
before the taking, divided by {b) the tair market value of the Property immediately before the tking., Any balance shall be
paid Lo Bofrower.

It the Property is abandoned by Borrower, or if, after notice by Lender o Bomower that the condemnor offers o
make an award or scitle a claim for damages, Borrower lails to respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, al its option, either to resjoration or repair of the Property or
1o the sums secured by this Security Instument, whedier or nat then due.

Unless LZnder and Borrower otherwise agree in wriling, any apptication of proceeds to principal shall not extend or
postpane the ¢ac.dite of the monthly payments referred o in paragraphs | and 2 or change the amouni of such payments.

10. Borrovier Not Released; Forbeuranve By Lender Not 2 Wuiver,  Exiension of the ume for paymenl ar
modification of amortzation of the sums securcd by this Sccurity Instrumemt granied by Lender 1o any successor in
interest of Borrower.wiazi! not operate 1o release the tiability of the oniginal Borrower or Borrower's successors in interest.
Lender stuill not be Jegraed to commence proceedings against any successor in interest or refuse (o exiend time for
payment or otherwise mody umoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower o Borcewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectad the exercise of any right or remedy.

11. Successors and Assisna Bound; Joint und Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind anst-benelit the successors and assigns ol Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenalus s agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nute: (a) is co-signing this Security Instrument only 1o mongage, granl and convey
that Borrower’s interest in the Property unser the terms of this Security Instrument; (b) is not personully obligated o pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any cther Borrower may agree 10 extend,
modify, forbear or make any accommodation:” with regard to the terms of this Security Instrumeat or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Insurument is subject to a luw which sets maximum loan
charges, and that law is (inally interpreted so thoy e interest ar other loan charges collecied or 10 be coliecled in
connection with the loan exceed the permitted limits, thois (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge 1o the permited limit; and (b, any sums atready collected from Borrower which exceeded
permitted limits wifl be refunded (o Bocrower, Lender may cipose to make this refund by reducing the principal owed
undet the Note or by making u direct payment 10 Borrower, ({2 r2fund reduces principal, the reduction will be ucated as a
pariia! prepayment without any prepayment charge under the Nolz.

13. Legislution Affecting Lender’s Rights.  If enacimcar o7 expirmion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uneric.ceable according to its terms, Lender, at its opuon,
may require immediate payment in full of all sums secured by this Steurity Instrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shali take the steps specified in the second paragraph of
paragruph 17.

14. Notices. Any nolice to Borrower provided tor in this Security insuvinent shall be given by delivering it or by
mailing it by firsl class mail unless applicable law requires use of another meiwd. The notice shall be dirccted 10 the
Property Address or any other address Borrower designates by notice to Lender. Apy potice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender desigrates by notice to Borrower. Any notice
provided for in this Security Insvument shall be deemed to have been given w Borrower o Lender when given as provided
in this paragraph.

15. Governing L.aw; Severability. This Security Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the ¢vent that any provision or clause of this Sciurity Instrument or the
Note conilicts with applicable law, such conflict shali not affect other provisions of this Sccudt, Yastrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sesuri.y instrument and the
Note are declared to be severable.

16. Borruwer's Copy. Borrower shall be given one conformed copy of the Noie and of this Secunty Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the/ Propeny or any
interest in it is sold or wransferred (or if a beneficial interest in Borrower is sold or wransferred and Borrowe? is not & natural
person) without Lender’s prior wrinen consent, Lender may, at its option, require imrmediate payment in full of all sums
secured by this Security Instrumcent. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withouwt further notice or demind on Borrower,

18. Borrower's Right to Reinstate.  [f Borrower meets certain condiiions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior t the cartier of: (a) 3 days (or such other period as
applicable law may specify for reinsiement) before sale of the Property pursuant o any power of sale conwined in this
Security [nstrument; or (b) enury of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be duc under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any defapit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limiled (o, reasonable atlorneys’ fees: und (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 10 pay the swns securcd by this Securily [nsirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower's
breach of any covenunt ur agreement in this Security Instrument (but net prier to acceleration under puragraphs 13and 17
unless upplicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (v) a date, not dess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in aeceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of u default or any uvther defense of Borrower to ueceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate puymeot in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasenable atterneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
priot 1o the expiration of any period of redemption following judicial sate, Lender (in person, by agent or by judicialty
appointed receiver) shall be entitled 1o enier upon, wke possession of and manage the Property and o collect the reats of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first 1o payment of the
costs of management of the Propenty and colicction of renus, including, but not limited Lo, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then o the sums secured by this Security [nsuument.

21. Refease. Upon payment of ull sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

22, Waiver of Homestead. Bogower waives all rights of homestead exemption in the Propeny.

23, Riders to this Security Instrument.  If one or more riders are exccuted by Borrower and recorded Logether with
this Security Insirimenm, the covenunts and agreemenis of each such rider shall be incorpormed into and shall amend and
supplement the covinz.us and agreements of this Sccurity Instrumem as if the rider(s) were a pant of this Security
Instrument, (Check app)cable box(es))

X} Adjustable Raw [tiler "1 Condominium Rider ]} t-4 Family Rider

3 Graduated Paymend Rider {1 Planned Unit Development Rider

[} Other(s) [specify)

By SIGNING BELOW, Bormrower caccepls and agrees o the teops and ,eﬁ'{?éﬁ;rits cgfitained in this Security
Instrument and in any rider(s) exceuted by Bedrower and reconded with 0~ ‘

//’:/.é}/f»:;-ﬁf-:?g /1 ZJ% (Seal)
MICHAEL P.GO /«wm )f — Borrower

_-'_/ ol .‘kﬁ;‘\m\,ﬁ.— (Seal)

K4AP LA GOLDMAN ~Borrower

[Sp Below This Line Far Ackr

STATEOF IL1INOIS, M County ss:

d 4 . a Notary Public in and for said county and state,

L e e rArdia re

do hereby certify that MICHAEL P. GOLDMAN AND KARLA GOLDMAN, , HIS WIFE

, personally known 10 me 1o be the same person(s) whasc name(s) ARE
subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uscs and purposes therein

sel farth. ].,
Given under my hand and official seal, this / day of MARCH . 1991,

My Commission expires: ; ~ o >
P o T Ll )/Uz/uj(d,/% ZLUéC/
CMAR LG T A MERKEL - v Norary Pubke
S CATE T e
; FEEEN T Een R<S 5,557,

cLLlItlG
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ADJUSTABLE RATE RIDER
(FIRST FIVE YEARS FIXED - ONE YEAR TREASURY INDEX - RATE CAFPS)

THIS ADJUSTABLE RATE RIDER i3 made this _18T day of MARCH .
1991 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Secured Deed (the "Security Instcrument™) of the same
date given by the undersigned {the "Borrower") to secure Borrower’s Adjustable
Rate Note (the "Note") tc GCHASE HOME MORTGAGE CORPORATION s
A PELAWARE CORPORATION . ({the "Lender") cf the same date and covering the

property described in the Security Instrument and lacated ac:

2004 FRANKLIN DRIVE, GLENVIEW, ILLINOIS €0025
[Property Address)

THF NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO
AN FDJJSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
INTERE,T RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MAX.M..Bv' RATES I MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made
in the Security Instrumens:,  Berrower and Lender further covenant and agree as

follows:

A. INTEREST RATE AND MONTHLY 2 RNT CHANGES

The Note provides for an initial 4diuterest rate of 9,250 %, The Ncte
provides for changes in the interest race and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHal4S

(A) Change Datas

The initial fixed interest rate I will ‘say will change to an adjustable
interest rate on the first day of APRIL , 1096 , and on the first day
of every twelfth meonth thereafter. Each date on wvhilZh my interest rate could
change is called a "Change Date".

(B) The Index

Beginning with the first Change Date, my adjustable inierest rate will be
based on an index. The "Index" is the weekly average yield on United States
freasury securities adjusted toe a constant maturity of one (1) /vear, as made
available by the Federal Reserve Board. The most recent Index figu.rz available
as of the date forty-five (45%) days before each Change Date 1f .called the
"Current Index."

If the Index is no longer available, the Note Holder will choose & new index
which is based upon comparable information. The Note Holder will give me ncotice
of this choice.

{(C) Calculation of Changeas

Before each Change Date, the Note Holder will calculate my new interest
rate by adding THQ AND 75 / 109 percentage points ( _2,750 %) to
the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point {0.125%). Subject to the
limitations in paragraph (D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount ©f the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Cnange Date in full on the maturity date at my new interest rate in

© Copyright - 10990 - CHASE HOME MORTGAGE CORPORATION
CLOSING DOCUMENT - PD - C-1600 PAGE 1 OF 3

STEL¥ CHMZ1I

CLLTTITIO




"UNOFFICIAL COBY, 5™

substantially equal payments. The result ©of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interast Rate Changesa

My adjustable interest rate will never be increased or decreased on any
single Change pate more than two percentage points {2.00%} from the interest rate
I have been paying for the preceding 12 months.

There is a limit of six percentage peints (6.00%) on the amount by which
the lnterest rate may increase or decrease from the initial interest rate over
the entire term of the loan. If a change in the Current Index would otherwise
cause the new interest rate to exceed the two percentage points (2.00%) or the
six percentage points {6.00%) rate adjustment limiraticns, the unused portion of
such increase or decrease will not be carried forward and applied to change the
rate in future years. My interest rate will never be greater than _~15.2%50%, or

less cthan 3,280 *.
() Tffective Date of Changes

My new! jarerest rate will become effective on each Change Date. I will
pay the amount/ ol my new monthly payment beginning on the first monthly payment
date after the Clarge Date until the amcunt of my menthly payment changes again.

(F) Notice of Clianges

The Note Holder wiil deliver or mail to me a notice of any changes in my
interest rate and the awmzusc of my monthly payment befcre the effective date of
any change. The notice will-include information reguired by law to be given me
and also the title and reiepnone number of a perscn who will answer any gquestions
I may have regarding the notice

B. FUNDS FOR TAXES AND INSURANCE

The second paragraph of the Uniform (orenant of the Security Instrument is
amended to read as follows:

The Funds shall be held in an Jinstitution the deposits or
accounts cof which are insured or guaraateed by & federal or state
agency (including Lender if Lender is such &= insticuticn). Lender
shall apply the Funds to pay the escrow item.. Lender may not charge
fer holding and applying the Funds, analy7ing the account or
verifying the escrcw items, unless the Lender fays Borrower interest
on the Funds and applicable law permits Lendel Jco make 3uch a
charge. A charge assessed by the Lender ir/ “connection  with
Borrower'’s entering into this Security Instrument to fpay the cost of
an independent tax reporting service shall not be. a charge for
purposes of the preceding sentence. Borrower and Lender /may agree in
writing that interest shall ke paid on the Funds, Jiiess an
agreement is made or applicable law requires interest to De paid,
Lender shall not be required to pay Borrower any interest or /euunings
on the Funds. Lender shall give toc Borrcower, without chavoe, an
annual accounting of the Funds showing credits and debits to ‘the
Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additiocnal security for the sums secured by
this Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEPICIAL INTEREST
Uniform Covenant 17 of the Security Insctrument is amended to read as follows:

(A} Until the interest rate isa converted from a fixed rate to an
adjustable rate at the end of year five, Uniform Covenant 17 shall be as follows:
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If all or any part of the Property or any interest in it is sold
or rransferred (or if a beneficial interest is sold or ctransferred)
without immediate payment in full c¢f all sums secured by this
Security Instrument, Lender may <call all such sums immediately due
and payable.

If Lender exercises this righe, Lender shall give Borrower
notice of acceleration. The notice shall provide a peried of not
less than thirty (30) days from the date the nctice la delivered or
mailed within which the Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to
the expiratiocn of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand con Borrower.

(B) once che interest rate COnvVerLs to an adjustabie rate, Uniform
Covenant 17 Wescribed in (A} above shall then cease to be in effect, and Uniform
Covenant 17 '2nall instead be as fcllows:

Priasfar of the Property ox a Beneficial Interest.

1f a)l 'osr any part of the Property or any interest in it is sold
or transfecr=a¢ (or if a beneficial interest is scld or transferred)
without immediete payment in full of all sums secured by this
Security Instrwinint, Lender may call all such sums immediately due
and pavyable.

If Lender exsrcises this right, Lander shall give Borrower
rnotice of acceleratio.n. The notice shall provide a period of not
less than thircty (30} >vs from the date the nctice is delivered or
mailed within which the Eorrower must pay all sums secured by this
Security Inscrument. 1{ “vorrower fails to pay these sums pricor to
the expiraticon o¢f such . psriod, Lender may invske any remedies
permitted by this Security/ instrument without further notice or
demand on Borrower.

Afrver the first Change Date «he Lender shall nct exercise this
right if: {a) Borrower causes (¢ be submitted to Lender information
required by Lender to evaluate thi /intended transferee as if a new
loan were Dbeing made to the transcsiree; and (D) Lender reasonably
determines that Lender's security wildi nct be impaired by the loan
assumption and that the risk of a breact’ Af any covenant or agreement
in this Security Instrument is acceptableit’ Lender.

To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the locan
assumption. Lender may alsc require the “transferee to sign an
assump- ion agreement that is acceptable to Lendsx and that obligates
the transferee to keep all the promises and agreciuncts made in the
Note and in this Security Instrument. Borrower wi 1l scontinue to be
obligated under the HNote and this Security Instrumznt uniess Lender
releases Borrower in writing.

BY SIGNING BELOW, Borrower accepts and agrees tce the terrms’ znd covenants
contained in this Adjustable Rate Rider.

(Seal) — el SVAD VO {Seal]

-Borrower KARLA GOLDMAN -Borrower

[Seall [Seall]
-Borrower ~Borrower

{Sign Original Cnly]
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