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91115787

TH1S MORTGAGE is made this
between the Mortgagor KENNETH J.
JOINT TENANTS {herein "Borrower™'). and the Mortgagee
COMMERCIAL CREDIT LOANS,INC. . ... . .. ... .......... a corporation organized and

WHEREAS. Borrower s indebted to Leader in the principal sum of U8, § . 8752,03
which indebtediess is evidenced by Borrower's note dated MARCH 12, 1991 .
thereof (thereinn ! 'Mote™), providing tor monthly installments of punu;ml and wnterest. with the balance of indebtedness,

if not sooner paid.due and pavableon . . .MARCH 18, 1996 .

. and extensions and renewals

TO SFCURF toLender the repayment of the indebledness evidenced by the Nute, with interest thereon: the payment
of ail other sumy. witivipierest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the caverants and agreements of Borrower herein confained. Borrower does hereby mortgage. grant
and convey to Lender the following described property located in the County of COOK State of

Illinois:
LOT 40 IN BLOCK 1 IN MURDOCE, ~JAMES AND COMPANY'S CRAWFORD AVENUE ADDITION BEING A
SUBIDIVISION OF THE NORTH ) OF -TYE SOUTHEAST !} OF THE NORTHEAST Y OF SECTION 15,

TOWNSHIP 14 COOK COUNTY, ILLINOIS.
DEPT-IJI RECORDING

111
P.L.N. 19-15-220-030 5 CDUHTY EEc?OR%E—R

9113787

which has the address of 4014 W. 57TH PLACE, CHICAGO, IL.

Hlinuvis

TOGFITHER with all the improvements now or hercatter erected on the property. and all casements. nighis,
appurtenances and rents atl of waich shall be deemed 1o be and remain a part of the property covered by this Mortgage:
and all of the foreguing, together with said property (or the leasehold estate # this Mortgage is on a teasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is flawtully seised of the estate hereby comveved and has the right 1o mortgage,
grant and conves the Property. and that the Property s unencumbered. cacept for encumbrances of record. Borrower
covenants that Borrower warrants and will delend generally the nitle 1o the Property against alt claims and demangs

subject to encumbrances of record. (
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Untrorst Covinangs Borrower ang ey

1. Payment of Principal and lInterest. Borrower shall promptly payv when due the princpal and interest
indebtedness evidencued by the Note and lare charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to appliciable taw or g writien waiver by Lender. Borrower shall pay
to Lender on the day monthhy pavments of principal and interest are pasable under the Note, until the Note is paid
n bl o sum therein “Funds™) equal 1o one-twelith of the vearly tives and assessments tincluding condomintum and
planned unit development assessments, it anv) which may attam priveny oser thes Morteage and ground rents an the
Property. it any. plus ane-tweltth of yearly premium installments tor hazard wsurance, plus one tweifth of yeards
premium installments for mortgage insurance, if any, all as reasonably estonated mitally and trom time to time by
Lender on the basts o assessmeents and bills and reasonable estimates thereat. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments io the holder ol o prior mortgage or
deed of trust if such holder is aninstitutional lender.

It Barrower pavs Funds to Lender, the Funds shatl be held inan instinunion the deposits or aceounts ot which are
insured or guaranteed by a Federal or state ageney Gneluding Lender of Lender s such anamsatunion?. Lender shall apply
the Funds to pay said taxes. assessments, insdrance premiums and ground rents. Leader may oot charge toe so holding
and applying the Funds. analyzing said account or verifving and compiling said assessments and bills unless Eender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccuiion of this Mortgage that ianterest on the Funds shall be paid to Burrower. and
unriess such agreement is made or applicable law requires such interest to be paid, Lender shali not be required to pay
Borrower any i7ltevest ur carnings on the Funds. Lender shall give to Borrower, swithout charge. an annual accounting ot
the Funds showing credits and debits to the Funds and the purpose for which cach debit o the Funds was made. The
Funds are pledged asadditional security for the sums secured by this Mortgage

It the amount of *az Funds held by Lender. together with the tuture manthby installments of Funds pavable prior 1o
the due dates of taxes/asyessments, insurance premiums and ground rents. shall exceed the amount required te pay sad
taxes, assessments, insurance premiums and ground rents as they tall due. such excess shall be. at Borrower's option,
either promptly repaid to° Borrower or credited 10 Borrower on monthly instaliments of Funds 11 the amount ot
the Funds held by Lender shall/not be sufficient to pay taxes. assessments, insueange premuums snd ground rents as
they tall due. Borrower shall pajio Lender any amount necessary to make up the deficieney in one or maore payments as
Lender may reguire.

Upon pavment in tull of all suid sceured by this Mertgage, Lender shall premptly refund 1o Borrower any Funds
held by Lender. It under paragraph 't~ hoveot the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no tater than immediately prioe to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as i Jredic against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under
the Note and paragraphs | and 2 hereot shall beipplied by Lender first in payment of amounts payable (0 Lender by
Borrower under paragraph 2 hereof, then to interest pavable on the Note. and then to the principal of the Note

4. Prior Morigages and Deeds of Trust; Charger: Liens. Borrower shull perlorm all of Borrower's abligations
under ansy mortgage. deed of trust or other seeunty Ggreement with a ben which has priority oser this Mortgage,
including Borrower™s covenants to make payments wheh due Borrower shall pas or case 1o be pand all tases,
assessments und orher charges. Hines and impositons atinburable to the Property which may attain o prionty over this
Morgage. and leaschold payments or ground rents, ifany.

S. Hazard Insurance. Borrower shall keep the improvemen?s Sow existing or hereafter erected an the Property
insured against foss by fire, hazards included within the term “extonded coverage”. and such other hazards as Lender
may require and insuch amounts and {for such perods as Lender mi reguyse

The insurance carricr prosiding the insurance shath be chosen by Borrower subject toapproval by Lender. provided.
that such approval shall not be unrcasonably withheld, Al insurance pohwies and renewals thereot shuall be g tarm
acceptable to Lender and shall include a stantdard mortgage clause in tinol ab and inoa torm aceeptable 1o Lender
Lender shall have the right to hotd the policies and renewals thereot, subject tothie piems ot wim morteage. deed ol truse
or other secunity agreement with a lien which has prioriry over this Mortgape

In the event of loss. Borrower shall give prompt notice to the insurance cartier @ad Lender. Lender may make
proot of foss if not made promptly by Barrower.

If the Property is abandoned by Borrower. or it Borrower tails to respond to Lender fithin 3 days from the date
notice is mailed by Lender to Borrower that the insurance carrier ofters to settle a claim for instiromee benelits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s aption either o restoratior/npvepair of the Property
or tu the sums secured by this Mortgage.

6. Preservation and Maintenancr of Property: Leaseholds; Condominiums; Planned Unit Desclopments. Bor
rower shall keep the Property in good repair and shall not commil waste oF permit impairment or deteaoration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leaschold. I this Mortgage is on a unit
in a condominium or & planned unit development. Borrower shall perform all ot Borrower™s obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominiam or planned vnit development. and constituent documents.

7. Protection of Lender's Security. It Borrower fails 1o perform the covenants and agreements contained in this
Morigage, or it any action or proceeding is commenced which materially atlects Lender’s interest tn the Property, then
Lender, at Lender's oprion, upon notice lo Borrower, may make such appearances, disburse such sums. including
reasonable attorneys’ fees. and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 1o
maintain such insurance in etfect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law

Any amounts disbursed by Lender pursuant to this paragraph =, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may Mmake oF cauvse to be made reasonable entries upon and inspections of the Property,
provided that Lender shall grnve Borrower notice prioe to any such anspeetion specifving reasonable cause theretor

related 1o Lender's interest in the Property.

9. Condemnation. The proceeds of any award or clatm for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercol, or tor convevance in liey of condemnation, are
hereby assigned and shall be paid 1o Lender, subject to the 1erms of any mortgage. deed of trust or other securiy agree-
ment with a lien which has priority uver this Mortgage.

N Xngdds
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