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MALL TO: SORPORATION III n, DRV
D FIRANCE CORPO 961 WEIGEL D
E(;gs?t‘)agms'mmn SERVICES ELMHURST, IL 60126

961 WEIGEL DRIVE IAddiess]
P.0. BOX 8635 Al15441

RLGRST, 11 60126 | MORTGAGE

N [XIF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

ot K

TS MOR'I'GA(’Q}!"E\HUC s ______ gehowdtyof __Maechooo o 1990
between the Mortgagor, __CLARA _TAYLOR,. A _WIDOW

{herein “Horrowes™), and the Morigagee,

e immm e JAQUS EHOLD _BANK 17, 5. 1. — & corporation organized and
existing under the laws of UNLATED STATES | whose address is 4050 WEST 1477TH_STREET

e e MIDLQUUIAN, XL 60445 ___  _ (hercin “Lender™.

The followir,: parapraph preceded by a checked box Is applicable:

L1 WHEREAS, Parrower is indebied to Lender in the principal sum of U.S. $ N/ZA . .
which indebledness iz evidenced by Borrower's Loan Repayment and Sccurity Agreement dated . NZA
ind extensions and renewa's thereol therein *Note®™), providing for monthly instalhments of principnl and intesest at the
rite specilied in the Notc (iersin “contract rate”) linchuding any adjustments to the amount of payment or the contrict
rate if that rate is variable) ana riher charges payable at Lender's address stated above, with the balince of tli;:/lall{lclnccluqu,

il not sooner paid, due and payzole on . . .. — —

k! WHUEREAS, Borrower is indetted to Lender in the principal sumof $ _12,000.00 __ ., or so much
thereol as may be advanced pursuani te Porrower's Revolving Loan Agrecment dated . 03/08/9% . and
extensions and renewals thereol (heretn Y Note™), praviding for payments of principal and interest at the 1ate specified in
the Note therein “contract rate”) including @y adjustments to the amount of payment or the contract rate if that tate is
vasinble, providing for a credit limit stated in vae principal sum above and an initiad advance of $ _10,661,00 - :

TO SECURE to Lender the repayment of tvdindebitedness, including any future advances, evidenced by the Note,
with interest thercon at the applicable contract rate-{rcluding any adjustments to the amount of payment or the contract
rite if that rate is varinble) and other charges; the paynient of alt other sums, with interest thercon, advinced in accordunce
herewith to protect the security of this Mortgage; and the perfanmance of the covenants and agreements of Borrower hietein
contained, Borrower does lierehy mortguge, grunt and convey (o Lender the following deseribed property located in the
County of COOK. —_ s A } State of Winaois:

LOT 25 IN BLOCK 5 IN MC INTOSH BROTHERS ZLASALLE STREET
SUBDIVISION IN THE EAST 1/2 OF SECTION 3I, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIFPAL. MERIDIAN, IN
COOK COUNTY, ILLINOIS.

TAX PARCEL #20-33-402-025

23 o752 (5
W REAL ESYAYT

- OAN SERVICES

SUITE #1015

10N N LaSAiLE
THICAGO. It w060

120 WEST 84TH STREET CHICAGO

Sircetr {City)

Winois _______ 60620 . ... (herein "Property Address”) and is the Borrower's address.
(Zip Coude)

which has the address of __

TOGETUER with all the improvements now or hercalier crecied on thie property, and all eascinents, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschiold estate il this Morlgage is on a leaschokd) are hereinalter referred
to as the “Property.”

Borrower covenants that Borrower is fawlully scised of the estale hereby conveyed and has the right to mortgage, grunt
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower cavenants
that Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subjcet lo
encumbrances of record.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shull bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the teims of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower heicunder may agree (o extend, modify,
forbear, or make any other accommodations with regaed to the tenms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the PProperty.

12, Notlce, Except for any notice required under applicable law to be given in another mananer, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai! addressed to Borrower
at the Pioperty Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and
(b) any notice to Lender shall be given by certificd mail to Lender's address stated hercin or to such other address as Lender
may designate by notice to Borrower ais provided herein. Any notice provided for in this Mortgage shall be deemed 1o have
been given to Borrower or Lender when given in the mannier designated herein.

13, Governing Law; Severability. ‘The state and tocal laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Praperty is located. The (oregoing sentence shatl not limit the applicability of Federal lnw (o this Mortgage.
In the event that any provision or cluuse of this Morigage or the Note conflicts with applicable law, such conflict shatl
not affect other provisions of this Morigage or the Nole which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used hierein, “costs”, “expenses”
and “attorneys’ fees™ include all sums to the extent not prohibited by applicable law or limited hercin.

14, Borrowe: " Copy. Borrower stialdl be furnished o contormed copy of the Nute and of this Mortgage at the time
of exccution or'altr recordation hercol.

IS, Rehabilitation Losn Apsecinent. Borrower shatl fulfill alt of Borrower's obligations under any home rehabilitution,
improvement, repair onother loan agreement which Botrower cnters into with Lender. Lender, at Lender's option, may
requite Borrower to erorate and deliver to Lender, in a form acceptable to Lemnder, an assigiment of any rights, claims
or defenses which Borraiver imay have against pacties who supply labor, muterials or services in connection witlh improvements
matde to the Property.

16. Transier of the Properay Af Borrower sells or transfers all or any past of the Property or an interest therei, excluding
{(n) the creation of a lien or encarbrance subordinate to this Mortgage, () o transfer by devise, descent, or by operation
of law upon the death of a jointtezant, (€ the giant of any leaschold interest of three years or less not containing an option
to purchase, (d) the creation of a purchrise money security interest for houschold applisnces, (¢} a transfer to a relative resulting
fron the death of a Borrower, (D a traesie where the spouse or children of the Borrower become an owner of the property,
(g} a transfer resulting from a decree of dissotation of marriage, lepal sepacation agreement, or from an incidental properly
settlement agreement, by which the spouse of the Borrower becomes an owner of (he property, (h) a transfer into au inter
vivos trust in which the Borrower is and remaiag beneficinry and which does not relate 1 a transfer of rights ol occupancy
in the property, or (i) any other transfer or disposivion described in regatations prescribed by the Federal Home Loan Bank
Board, Borrower shafl cause to be subimitted infdnmation requited by Lender to evaluate the transfetee as if a new loan
were being made to the transferee. Borrower will conzisae to be obligated under the Note and this Mortgage unless Lender
releases Dorrower in writing,

If Lender does not agree to such sale or transfer, Lelider may dectice all of the sums sccured by this Morigage 1o be
inunediately due and payable. If Lender exercises such optice: taccelerate, Lender shall mail Borrower notice of aceeleration
in accordanice with paragraph {2 hereof. Such notice shall proviue a period of not less than 30 da ys from the date the notice
is mailed or delivered within which Borrower may pay the sutsdeclured due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice'ordemand on Boriower, invoke any remedies permitted
by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender furthey corenant and agree as follows:

1?7, Acceleration; Remedies. Except as provided in paragraph {6 aercof-unon Borrower's breach of any covensnnt or
ugreement of Borrower in this Mortgage, including the covenants to pay ‘vhen fue any sums secured by this Mortgage,
Lendee prior to aceeleration shall give notice to Botrower as provided in paspgraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such hreach; (3) a date, not less than 10 days frow vfvx date the notice s mailed to Borrower,
by which such breach must be curcd; and () that fallure to cure such breach ontor Uriore the date specified in the notice

muy result in acceleration of the sums sccured by this Mortgage, furcclosure by Judicizi wwoceeding, and sale of the Property. °
The notice shall further inform Borrower of the right to reinstate alter aceeleration ane the cight to assert in the foreclosure -

procecding the nonexistence of a default or any other defense of Borrower to aceeleraiion and foreclosure. 1T the breach
is not cured on or before the date specified in the notice, Lender, at Lender's option, may drciace all of the sums sccured
by this Mortgage to be immediately due and payable without further demand and may forecinse Jhis Mortgage by judiclal
proceeding. Lender shall be entitled to collect in such procecdimg all expenses of fureclosure, meludiagp, but not limited to,
reasonable attorneys® fees and costs of documentary cvidence, ubstracts and title reports,

18, Borrower's Right to Reinstate. Notwithstanding Lendes's acceleration of the sums secured oy ‘this Mortgage due
to Barrower's breach, Borrower shall have the right to have any proceedings begun by Lender to eniires this Morigage
discontinued at any time prior to entry of a judginent enforcing this Mortgage il: () Boriower pays Leiter all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrawer cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: () Borrower pays all recasonable expenses
incuried by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hiereaf, including, but not limited to, reasonable attorneys® fees: and () Borrower
tukes such action as Lemder may reasonably require 10 assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the ubligations secured hereby shall remain in full force and effect as if no acccleration
had oecurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower bereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under pmagraph 7 hereof or abandomment of the Property, Lender shail be entitled to have a receiver
appointed by a court to enter upon, take possession of ad manage the Property and to coliect the rents of the Property
including those past due. All rents collected by the receiver shall be applicd first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Morigage. ‘The receiver shall be liable to account only far those rents
actually received.
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