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@ 491114435 ASSIGNMENT OF RENTS
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Burbank, Illinois, March 1, 1991 /f’

KNOW ALL MEN BY THESE PRESENTS, THAT THE COLE TAYLCR BANK, an 1111n01s
Banking Corporation, not personally but as a Trustee under the prov1510ns
of a Deed or Deeds in Trust duly recorded and delivered to said Bank in
pursuance of a Trust Agreement dated February 10, 1986 and known as trust
number 4509, hereinafter called First Party, in con51deration of Ten
Dollars ($10 20) in hand paid, and of other good and valuable
consideration:, the receipt whereof are hereby acknowledged, does herehy
a551gn, transfer and set over unto COLE TAYLOR BANK its successors and
assigns (herein“..er called the Second Party), all the rents, earnings,
income, issues an? profits of and from the real estate and premises
hereinafter descrlced which are now due and which may hereafter become due,
payable or collectible under or by virtue of any lease, whether written or
verbal, or any letting of. possession of, or any agreement for the use or
occupancy of, any part of the real estate and premises hereinafter
described, which said Firsc Party may have heretofore made or agreed to or
may hereafter make or agree to, or which may be made or agreed to by the
Second Party under the powers liereinafter granted to it; it being the
intention hereof to hereby make and establish an absolute transfer and
assignment of all such leases ana 2greements and all the rents, earnings,
issues, income, and profits thereundsz, untc the Second Party herein, all
relating to the real estate situated in the County of Cook and State of
Illinois, and described as follows, tc-vit:

See attached Exhibit "a"

This instrument is given to secure payment or the principal sum of Six
Hundred Fifty Thousand and No/100 ($650,000,00, Dellars, and interest upon
a certain loan secured by Trust Deed to COLE TAYLOR BANK as Trustee dated
March 1, 1991 and recorded in the recorder's office of above-named County,
conveying the real estate and premises hereinabove cescribed, and to secure
the Liabilities, as hereinafter defined, and this instiument shall remain
in full force and effect until the Liabilities have been {ully paid.

This assignment shall not become operative until a default exists in
the payment of principal or interest or in the performance ol the terms or
conditions contained in the Trust Deed herein referred to and in the Note
secured thereby.

Without limitation of any of the legal rights of Second Party as the
absolute assignee of the rents, issues, and profits of said real estate apg
premises above described, and by way of enumeration only, First Party ey
hereby covenants and agrees that in the event of any default by the Firstp
Party under the said trust deed above described, the First Party will, Y
whether before or after the note or notes secured by said trust deed is o;;
are declared to be immediately due in accordance with the terms of said ga
trust deed, or whether before or after the institution of any legal (&
proceedings to foreclose the lien of saild trust deed, or before or after (1
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any sale therein, forthwith, upon demand of Second Party, surrender to
Second Party, and Second Party shall be entitled to take actual possession
of, the said real estate and premises hereinabove described, or of any part
thereof, personally or by its agents or attorneys, as for condition broken,
and, in its discretion, may with or without force and with or without
process of law, and without any action on the part of the holder or holders
of the indebtedness secured by said trust deed, enter upon, take, and
maintain possession of all or any part of said real estate and premises
hereinabove described, together with all documents, books, records, papers,
and accounts of First Party relating thereto, and may exclude the First
Party, its agents, or servants, wholly therefrom, and may, in its own name,
as assignee under this assignment, hold, operate, manage and control the
said real escate and premises hereinabove described, and conduct the
business thereof, either personally or by its agents and may, at the
expense of the murtgaged property, from time to time, either by purchase,
repalr, or constiuztion, make all necessary or proper repairs, renewals,
replacements, usefal alterations, additions, betterments, and improvements
to the said real estatc and premises as to it may seem judicious, and may
insure and reinsure th:-same, and may lease said mortgaged property in such
parcels and for such times and on such terms as to it may seem fit,
including leases for terms expiring beyond the maturity of the indebtedness
secured by said trust deed, und may cancel any lease or sub-lease for any
cause or on any ground which weuld entitle the First Party to cancel the
same, and in every such case th< Second Party shall have the right to
manage and operate the said real estate and premises, and to carry on the
business thereof, as it shall deem best, and the Second Party shall be
entitled to collect and receive all 2arnings, revenues, rents, issues,
profits, and income of the same, and auy part thereof, and, after deducting
the expenses of conducting the business tbezreof and of all maintenance,
repairs, renewals, replacements, alteraticns, additions, betterments, and
improvements, and all payments which may be made for taxes, assessments,
insurance, and prior or proper charges on tic sa2id real estate and
premises, or any part thereof, including the just '2nd reasonable
compensation for the services of the Second Party nnd of its attorneys,
whether in-house or outside, agents, clerks, servants, and others employed
b{ it, properly engaged and employed, for services rcidered in connection
with the operation, management, and control of the mortgaged property and
the conduct of the business thereof, and such further sum# ss may be
sufficient to indemnify the Second Party against any liabilicy. loss, or
damage on account of any matter or thing done in good faith ‘i pursuance of
the rights and powers of Second Party hereunder, the Second Party may apply
any and all moneys arising as aforesaid:

{1) To the payment of Second Party's expenses with respect to such
real estate and premises, including but not limited to operating expenses,
taxes and assessments, repairs and improvements; (2) To the payment of
interest on the principal and overdue interest on the note or notes or
other Liabilities secured by said trust deed, at the rate therein provided;
(3) To the payment of the interest accrued and unpaid on the said note or
notes or other Liabilities; (4) To the pa¥ment of the principal of said
note or notes or other Liabilities from time to time remaining outstanding
and unpaid; (5) To the payment of any and all other charges secured by or
created under the said trust deed above referred to: and (6) To the payment
of the balance, if any, after the payment in full of the items hereinbefore
referred to in (1), (2), (3), (4), and (5) to the First Party,
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This instrument shall be assignable by Second Party, and all of the
terms and provisions herecf shall be binding upon and inure to the benefit
of the respective executors, administrators, legal representatives,
successors and assigns of each of the parties hereto,

The failure of Second Party, or any of its agents or attorneys,
successors or assigns, to avail itself or themselves of any of the terms,
provisions, and conditions of this agreement for any period of time, at any
time or times, shall not be construed or deemed to be a waiver of any of
its, his, or their rights under the terms hereof, but said Second Party, or
its agents or attorneys, successors or assigns shall have full right, power
and authority to enforce this agreement, or any of the terms, provisions,
or conditiors hereof, and exercise the powers hereunder, at any time or
times that shall be deemed fit.

The pa¥ment ol the note and release of the Trust Deed securing said
note shall ipso fa(to operate as a release of this instrument.

This Assignment of Rents is executed by Cole Taylor Bank, not
personally but as Trustee ¢s aferesaid in the exercise of the power and
authority conferred upon ard vested in it as such Trustee (and said Cole
Taylor Bank, hereby warrants that it possesses full power and authority to
execute this instrument), and-j%t is expressly understood and agreed that
nothing herein or in said princirzl or interest notes contained shall be
construed as creating any liability on the said first party or on said Cole
Taylor Bank, personally to pay the said principal notes or any interest
that may accrue thereon, or any indelitedness accruing hereunder, or to
perform any covenant either express or anplied herein contained, all such
liability, if any, being expressly waived by said party of the second part
and by every person now or hereafter claiwinj any right or security
hereunder, and that so far as the party of tiis first part and its successor
and said Cole Taylor Bank, personally are ccncerred, the legal holder or
holders of said principal and interest notes and tas owner or owners of any
indebtedness accruing hereunder shall look solely ¢z the premises hereby
conveyed for the payment thereof, by the enforcement of the lien hereby
created, in the manner herein and in said principal ncie, provided.

The First Part{ represents and agrees that no rent nas been or will be
paid by any person in possession of any portion of the premiues or real
estate for more than one installment in advance and that the payment of
none of the rents to accrue or accrued for any portion of the pismises has
been or will be waived, released, reduced or discounted, or othe:wise
compromised by the First Party.

Nothing herein contained shall be construed as constituting the Second
Party a "mortgagee-in-possession" in the absence of taking of actual
possession of the premises by the Second Party pursuant to the provisions
contained herein.

S6eYTITI6
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First Party hereby indemnifies and holds Second Party harmless from
all liability, loss or damage, including in-house or outside attorneys'
fees, which First Party incurs under any leases or agreements for occupancy

of the premises or the assignment thereof and of the rentals and income
therefrom.

First Party specifically authorizes and instructs each and every
person who may now or in the future occupy any portion or all of the

premises to pay all unpaid rentals or deposits to Second Party upon receipt
of Second Party's demand for same.

IN WITNESS WHEREOF, Cole Taylor Bank, not personally but as Trustee as
aforesaid, has caused these presents to be signed by its XNEisEaxtxxXicekx

Pregidpntoandyiyust Officer, and, . ~3 al to be hereunto affixed
and attested by its ASSimtanLiNAARRPUASLEEARTEHE PUSEXTRRTRE , the day and

year first above written.

COLE TAYLOR BANK

As Trustee aforesaid and not personally.

By_ i

Efé‘ﬁer'éﬁm plovision feslricting 2ny Mabitity of /

Cecte Taylor Bank staropet on the reyprse side

hereof of etached hereia 5 ne-ﬁgﬁtnﬁ;sr%su /,f 'r{/' y RN

meda 2 pan hereot. ) bt : 7y :
ASST. SECRcTARY
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STATE OF ILLINCIS)

)
COUNTY OF COOK )

I, THE UNDERSIGNED , @ Notary Public in and for sald Count‘}{‘j in
the state aforesaid, Do Hereby Certify, that _ SANDRA T. RUSSELL, TRUST OFFICER

ViceoPrasdtiantRENREANPENSr of Cole Taylor Ban 'Y Q' DOWD
_ASST, SECTY. mwwmwm%ﬁﬁ’ﬁ(x%méw r of said Bank, who

are personally known to me to be the same persons whose names are

subscribed to the foregoing instrument as s iRk La'dggggzrust

Cfficer, and ASSEEEEHEXPPIEXBREEIAS & Trast o STiYEsp ely,

appeared before me this day in person and acknowledged that they signed and

delivered the’'said instrument as their own free and voluntary act and as

the free and voluntary act of said Bank, as Trustee as aforesaid for the

uses and purpcses therein set forth; and the said Assistant MEOGHXDPEELEFKESECTY.
cer Lren and there acknowledge that SHE , as custodian

of the corporate se¢a)l of said Bank, did affix the corporate seal of said

Bank to said instrumen* as _HER _ own free and voluntary act as the free

and voluntary act of s2id Bank as Trustee as aforesaid, for the uses and

purposes therein set forth,

Given under my hand and Notarial Seal this_JTH day of MARCH

A.D. 1991 . QZ 3 Z/M

4
// . Notary Public
/ b,

/
[""‘-aﬁi;;iﬁr--.....
RAE A DR
NOTARY PLBLIC STATE O Wi esg

L

THIS DOCUMERT WAS PREPARED BY & Lenore A. Tobin

TO BE RETURRED TO: COLE TAYLOR BARK
5501 W. T9TH STREET
BURBARK, IL. 60459

RV,

A.OFR
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EXHIBIT 'A’

LEGAL DESCRIPTION
PARCEL 1:

That part of Block 12 in Van Vlissingen Heights Subdivision;
a Subdivision of parts of the East 2/3 of the North West 1/4
and the West 1/2 of the North East 1/4 North of the Indian
Soundary Line of Section 12, Townsiip 37 North, Range 14
Zest of tre Third Principal Meridian, according to the plat
thereof recorded May 25, 1926 as Document 62865759 bounded
and described as follows:

Cemmencing at a point 23 feet North of the South line and
136 fece'5 1/2 inches East of the West line of Lot 14 in
said Bloci )12 proceeding 125 feet East therefrom; Thence
Worth 173 Ive%; Thence West 125 feet; Thence South 173 feet
to point of bLecinning, in Cook County, Illinois,

PARCEL 2:

That part of Block 12-in Van Vlissingen Heights Subdivision
aforesaid bounded and dsa3cribed as follows:

Commencing at a point 55 fest North of the South Line and 71
feet East of the West line of Lot 14 in said Block 12
proceeding 65 feet, S 1/2 irches East therefrom; Thence
North 105 feet, 6 inches; Thence West 65 feet S 1/2 inches;
Thence South 105 feet § inches to Lhe point of beginning, in
Cook County, Illinois

PARCEL 3:

Lots 1 and 2 and the West 7 feet of Lot 3i:  Block 1 and the
North 1/2 of the vacated East and West alley lying South of
and adjoining salid Lots 1 and 2 and the West %/ faet of Lot 3
in said Block 1 and the East 1/2 of vacated Chapyel Avenue
lying West of Lot 1 in Block 1 and lying Wes. of and
adjoining the North 1/2 of the vacated East and Were alley
lving South of and adjoining Lot 1 in Block 1 all 4in Van.
Vliissingen Heights Subdivision aforesaid.

ALSQ,

Lots 1 to 10, both inclusive, and the North 1/2 of the
vacated East and West alley lying South of and adjoining
said Lets 1 to 10, both inclusive, in Block 12 and the_West
1/2 of that part vacated Chappel Avenue lving East of and
adjoining said Lot 10 in Block 12 and lying East of and
adjoining the North 1/2 of said vacated East and West alley,
also Lots 11 to 14, both inclusive, and Lots 35 to 38, both
inclusive, and all that part of the vacated North anmd South
alley lying between and adjoining said Lots 11 to 14, both
inclusive, and 35 to 38 both inclusive and the South 1/2 of
tre vacated East and West alley lying Morth of and adjoining
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said Lots 11 and 38 an ipg p:o,t:ﬁoilaﬂd adioining said
vacated North and South al e)iin Block 12, also that part of
the liest § feet of vacated Chaprel Avenue lying East of and
adioining said Lots 35 to 3§ both inclusive (except the
Scuth 5 feet of Lot 35) and lying East of and adjoining said
Souts 1/2 of said vacated East and West alley in Block 12
all in Van Vlissingen Heights Subdivision aforesaid
excepting therefrom Parcels 1 and 2 acove described, in Cock

County, Illinois,
PARCEL 4:

Let 3 (except the West 7 feet thereof) Lot 4 and the West 7
feet of Lot 5 in Block 1 and the North 1/2 of the vacated
East and West alley lying South of and adjoining said Lot 3
{exlopt the West 7 feet thereof); Lot 4 and the West 7 feet
¢f Lec S in said EBlock 1 all in Van Vliissingen Heights
Subdivieion, a Subdivision of parts of the East 2/3 of the
Morth West-1/4 and the West 1/2 of the North East 1/4 North
of the Indian Boundary Line of Section 12, Township 37
North, Range 14 East of the Third Principal Meridian,
according to the plar thereof recorded May 25, 1926 as
Decument Number ©235759, in Cock County, Illinois,

PARCEL 5:

Lot 5 (except the West 7 feet thereof) and Lots 6 to 12,
both inclusive, in Block 1 in Van Viissingen Heights, a
Subdivision of part of thes Last 2/3 of the North West 1/4
and the West 1/2 of the MNortn Fast 1/4 North of the Indian

Beundary Line of Section 12, Township 37 North, Range 14
East of the Third Principal drridian, in Cook County,

Illinois.

PARCEL 6:

The North 1/2 of the vacated East and West zlley lying South
and adjoining Lot 5 (except the West 7 ¢aer therecf) and
Lots 6 to 12, both inclusive, in Block 1 in'Vtan Vliissingen
Eeights aforesaid, in Cook County, Illinois,

PARCEL 7:

Lots 1 to 11, both inclusive, in Block 12 in BSugh Maginnis
GSth sStreet Subdivision of the East 1/2 of the West 1/2 of
the North East l1/4 of fractional Section 12, Township 37
North, Range 14 East of the Third Pripcipal Meridian, North
of the Indian Boundary Line, in Cook County, Illinois,

AJCIL 8:

0ts 1% tnrough 18 and the North 19.69 feet of Lot 19 in

-ock 13; together with all of the vacated Nortn and South
a.ley lying East of and adjoining the aforesaid Lots in Van
Vlissingen Heights, a Subdivision of parts of the East 2/1
of the dMecrth West 1/4 and the West 1/2 of the North East 1/4
flozth of Indian Boundary Line of Section 12, Township 37
Morth, Range 14 Zast of the Tnird 2rincipal Mezidian, in
Cock County, Illinois.
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LEGAL DESCRIPTION CONTINUED

PARCEL 9

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL

8 AS CRFATED IN INSTRUMENT RECCRDED AS DOCUMENT NUMBER
204494,

P10, #25-12-20140
#25-12-201-079
#25~12~200-0kk
#25~12-200~040
#25-12-201-078
125-12-201-0T7
£25-12-200~003
#25-12-200~039

Property location: 9511-9539 8. Jeffery Bivd, amd
- 2015-2101 B. 95th 8t., Chiosgo, IL
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