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RECORD AND RETURN TO:

METROPOLITAN FINANCIAL MORTGAGE CORFORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

(Space ADove Thig Line Ffor Recording Data)

0057483496 MORTGAGE

THIS MORTGAGE (“Security Instrument”} is givenon MARCH 8 , 1991 - l 59&
The mortgager s NORMAN KITLEY
AND ELIZABETH KITLEY, HUSBAND AND WIFE

"Borrower”). This Jecurity Instrument is given to METROPOLITAN FINANCIAL

MORTGAGE COF.PRATICN , which is organized and existing under the [aws of
THE STATE OF MINNESOTA , and whose address is 425 ROBERT STREET NORTH, SUITE 500

ST. PAUL, MINNLSD?TA 55101-2019 *Lender”).
Borrower owas Lender the [ rincipal sum of

SIXTY THREE THOUSAWD AND 00/100

Dollars {U.S. $ 63,000.00 . This debt is evidenced by Borrower's nate dated the same data as this
Security Instrument {“Note”), whir'i provides for monthly payments, with the full debt, it not paid earlier, dus and payable
on APRIL 1, 2006 ./ This Secutity instrumeant secures to Lender: ia) the repayment of the debt svidenced
by the Note, with interest, and ati rene:.s’s, axtansions and moditications; (b) the payment of ail other sums, with interast,
advanced under paragraph 7 to protect the covurity of this Security Instrument; and {c) the pertormance of Borrower's
covenants and agreements under this Securi’y Instrument and the Note. Far this purpose, Borrower does hereby mortgage,
grant and convey to Lander the following descrizec property located in

COOK Caunty, IHincis:
LOT 11 IN FRANK DE'LUGACH'S WOCOED ESTATES, BEING A SUBDIVISION

OF THE NORTH 1/2 OF THE EAST 1,; OF THE SOUTHWEST 1/4 OF THE NORTH 1/2
OF THE SOUTHEAST 1/4 OF THE SOUTHFAST 1/4 OF THE SOUTHEAST 1/4 OF THE
EAST 1/2 OF THE EAST 1/2 OF THE SCQUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 18, TOWNSHIP 36 NORTH, RANGL .2, EAST OF THE THIRP PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-18-425-011

which has the address of 15650 SOUTH WOLF ROAD . ORLAND PARK

(Street) i1ty

Minols 60462 {"Property Address;
{2tp Coce)

TOGETHER WITH ali ths improvemants now or hereafter erected on the property, and a'v cassments, rights,
appurtenances, rents, royaities, minera), oil and gas rights and profits, water rights and stock and 7. \ixtures now or
heresfter a part of the property. All replacaments and additions shall also be govered by this Security nistrument. All of
tha foregoing is raferred to in this Security Instrumaent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hareby conveyed and has the right to mortgage,

grant and convey the Froperty and that the Proparty is unencumbered, except for sncumbrances al racord. Borrower o

warrants and will defend ganerally the title to tha Praperty against all claims and demands, subject to any sencumbrances of
regord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsi use and non—unitorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

WEQBMMEANIS} Borrower and Lendar covenant and agree as toliows:

1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ] Boarrowaer shall promptiy pay when due
the principal af and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

ILLINOIS—Singie Famiiy— FNMA/FHLMC UNIFORM INSTRUMENT

8arrower!(s) anmm-.ﬁé [ _3 _K_ Page tof 4 Form 3014 12/83 DPS 420
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‘ WINQEEICIAL CREL ... oo
Any smounts disbursed by Lender undec this paragrap! 8 scome addiliohy) t ot Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rats and shall be payable, with intersst, upon notice from Lender to Borrowar
requesting payment.

If Lander required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shatl pay the premiums raquired to maintain the insurance in effect untll such time as the requirement for the insurance
tarminates in accordance with Borrower’s and Lender's written agreement or applicable law.

L 8. INSPECTION. _]Landor or its agent may tmake ressonable entries upon snd inspections of the Property. Leander shall
ive Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

ts. CONDEMNATION. ] The proceeds of any award ar claim for damages, direct or consequential, in connection with

any sondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby

assigned and shall bes paid to Lender.

In the evant af a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethar or not then dus, with any excass paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Sscurity Instrument shall be raduced by
the amount of the proceeds multiplied by the following fraction: (sl the total amcunt of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immaediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tha condemnor offars to make

an sward or set?t e 3 cliaim for damages, Borrower fails to respond to Lender within 30 days atter the date the notice is
given, Lander is authsrized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or
to the sums secureu b, this Security Instrument, whether or not then due.

Unless Lander and Zo -ower otherwise agres in writing, any application of proceads to principal shall not extend or
postpone the due date 7.t t'.e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NOT FEL.ASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension ot the time for payment or
modification of amortization of <he sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not coe ate to release the liability of the original Borrower or Borrawer’'s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or rafuse to extend tima for
payment or octherwise modify amorti; atiyn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’'s s/.ccessors in interest. Any forbearance by Lender in exarcising any right or remedy
shall not be 8 waiver of or preclude the exercise of any right or remedy. _ _

[ 11, SUCCESSORS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY; CO-signers. The covolinnls and agreements
of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower’'s covenanlts and rgreements shall be joint and several. Any Borrower who co-signs
this Security instrument but does not axecute tha iso’=: {a} is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property unde> the terms of this Security Instrument; (b) is not personally
obligated tc pay the sums secursd by this Sacurity \nstrur.ent; and [c) agrees that Lender and any other Borrowar may agres
to extend, modify, forbaar or make any accommodations v:ith-cegard o the terms of this Security Instrument or the Note
without that Borrower’'s consent.

I 12. LOAN CHARGES.i if the loan securad by this Security In“(rument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the interast or cother loan charges collocted or to be collected in
connection with the loan axceed the permitted limits, then: (al any su:h loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (b) any sum’ Jiready collected from Borrower which exceeded
poarmitted limits will be refunded to Barrower. Lendar may chaase to ma'.a \his refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reducas principal, the raduction will be treated as a
partial prapayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHT?ﬁ If enactment or expiraiion f applicable laws has the effect of
rendaring any provision of the Note or this Security Instrument unenforceable accordiiin ta its terms, Lender, at its option,
may requirs immediate payment in full of all sums secured by this Security Instruinent and may invoke any remadies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepsis)ecified in the second paragraph

of paragraph 17.
14. NOTICES. |Any notice to Borrower provided for in this Security Instrument shall b0 giver by deiivering it or by

mailing it by first class mail unless applicable law requires use of another method. The noticr siait be diracted to the
Property Addrass ar any other address Borrower designates by notice to Lendar. Any notice to Le’.dar shall be given by
first class mail to Lander’s address stated herein or any other address Lender designates by notice to dorrowesr. Any notice
providad for in this Security Instrument shall be desmed to have been given to Borrower or Lender whaa a ven as provided
in this paragraph.

r 15. GOVERNING LAW,; SEVERABILITY._iThis Sscurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect othar provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrumant and the
Nots are daclared to be severable.

18. BORROWER'S COPY. | Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. TRANSFER of the PROPERTY or » BENEFICIAL INTEREST in BORROWER.. [it all or any part of the Property or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold ar transferred and Borrower is not a
natural parson) without Lender’s prior written consent, Lander may, at its option, require immediate payment in full of ali
sums sacured by this Security Instrument. Howaver, this option shall not be exercised by Lander if exercise is prohibited
by faderal law as of tha date of this Security Instrument.

1f Lender exercises this option, Lander shall give Borrower notice of acceieration. The notice shall provide a period of
not less than 30 days from the date the notice is dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke any
remeadies permitted by this Security Instrument without further notice or damand on Borrowar.

g4 o
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