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RECORD AND RETURN TO: -
METROPOLITAN FINANCIAL MORTGAGE CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173

0057482372 MORTGAGE e

THIS MORTGAGE ("Security Instrument”) is givenon MARCH 11 , 1991 00
The mortgagor is DANIEL E, KROUT M
AND CHRISTA A. KROUT, HUSBAND AND WIFE l

(“Barrower”). This Sucurity Instrument is given to METROPOLITAN FINANCIAL

MORTGAGE CCARPORATION ., which Is organized and existing under the laws of
THE STATE OF MJINNESOTA , and whoss address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINMESOTA 558101-2019 ("Lender*).

Borrower owaes Lendar tha 21ir.cipal sum of

ONE HUNDRED FOURTEeM THOUSAND AND 00/100

Dollars (U.S. 8 114,000.%0 }. This debi is evidenced by Borrowar's note dated the same date as this
Security Instrument {(“Note”), whi.n provides for monthly payments, with the full debt, if not paid earlier, due and payable
on APRIL 1, 2021 { Thiz.Security Instrument securas to Lender: (a) the repayment of the debt evidencad

by the Note, with intarest, and all renew (s, extensions and moditications; {b} the payment af sll other sums, with interest,
advanced under paragraph 7 to protsct the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hersby mortgage,
grant and convay to Lender the following descr pe/] property located in

COOK <onnty, Illinols:

LOT 23 IN BLOCK 4 IN FAIR OAKZ TERRACE, A SUBDIVISION OF THE EAST 50
ACRES OF THE NORTH 75 ACRES OF "'HE NORTHWEST 1/4 OF SECTION 5,

TOWNSHIP 39 NORTH, RANGE 13 EAST /F THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS.

16-05-103-027-0000

which has the address of 142 LEMOYNE PARKWAY . 20K PAR,K )
{Street) My
titinois 60302 {*Property Address”);
{Z1p Coae)

TOGETHER WITH all the improvements now or hersafter erected on the property, and i1/l vasamants, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and (I ixtures now or
heareafter a part of the property. All replacements and additions shall also be covared by this Security Instrument. Al of
the foragoing is raferred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that 8corrower is lawfully seised of the estate hereby conveyed snd has thae right to mortgege,
grant and convey the Property and that the Property ls unencumbered, axcept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to sny sncumbrances of
record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covanants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

(UNIEQR M COVENANTS! Borrower and Lender covanant and agree as follows:

1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ] Borrower shall promptily psy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots.

ILLINOIS - Singla Family—-FNMA/FHLMC UNIFORM INSTRUMENT
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Security Instrument. Unless Borrower and Lender agree to othar terms of payment, these amounts shalt bear interest from
the date of disbursemant at the Note rate and shall be paysble, with interast,.upon notice ftrom Lender to Borrower
requesting payment. .

If Lender required mortgage Insurance as a condition of making the [oan secured by this Security instrument, Borrowar
shatll pay the premiums requirad to maintain the insurance in effect until such time as the roquirement for the insurance
terminates in accordance with Borrower’s and Lender’'s written agreamaent or applicable law.

r 8. INSPECTION. jLendor or its agent may maks reasonable entries upon and inspactions of the Property. Lender shall
give Borrower notice at the tims of or prior to an inspection specifying reasanshis cause for the inspection.

r 9. CONDEMNATION. —l The proceeds of any award or clasim for damages, direct or consequontial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of candemnaticon, sre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whathar or not then due, with any excess paid to Borrower. In the evant of a partial taking of the Property,
uniess Borrowar and Lander otherwise agrae in writing, the sums secured by this Security Instrument shsll be reduced by
the amount of the proceeds multiplisd by the following fraction: (s} the totai amount of the sumns secured immaedistsly
beafora the taking, divided by (b} the fair market vaiue of the Property immaedisately before the taking. Any balance shall be
paid to Borrowaer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to maks
an award or set?*iv a claim for damages, Borrower fails to respond tc Lender within 30 days sfter the date the notice is
givan, Lender (s v’ norized to collect and apply the proceeds, at its option, either to rastoration or repair of the Property or
to the sums secures v this Security Instrument, wheather or not then due.

Unless Lender aiid lorrowaer otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the dus date <.¢ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
[ 10. BORROWER NO7 "eLEASED; FORBEARANCE BY LENDER NOT a WAIVER. f Extension of the time for payment or
modification of amaortizatinn ot _the sums gecured by this Security instrument grantsd by Lender to any successor in
interest of Borrower shal not cperate to relaasse the liability of the originai Borrower or Borrower's succassors in interest.
Lender shall not be required to rummence proceedings against any successor in interest or refuse to extend time for
payment or otharwise modify amortiz<tion of the sums sacured by this Sacurity Instrument by reason of any demand made
by the original Borrower or Borrowaei’s suv cessors in intarast. Any farbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exer~i<e of any right or ramedy.

i—1 1. SUCCESSORS and ASSIGNS BOUNJ; JIUNT and SEVERAL LIABILITY; CO-signers. Tha coveq’ants and agresmaents
aof this Security Instrument shall bind and Lercfit the successors and assigns of Lander and Borrower, subject to the
provisions of paragraph 17. Borrower’s coven.n’s ~nd agreemants shall be joint and sevaral. Any Borrowar wha co-signs
this Security Instrument but does not axecute the Nut.: (a) Is co-signing this Security instrument only to mortgage, grant
and convey that Borrower’s interest in the Properiy under the terms of this Security Instrument; ib} is not personally
obligated to pay the sums secured by this Security Insirunaeni: and {c) agrees that Lander and any other Borrower may agres
to extend, modify, forbear or make any accommodations with ragard to the terms of this Security Instrument or the Note
without that Borrower’s consant.

L 12. LOAN CHARGES. | If the ioan securad by this Securiiy nstrument is subject to a law which sets maximum ioan
charges, and that law is tinally interproted so that the inters:| =+ other loan charges cotlected or to be collacted in
connection with the loan excead the permitted limits, then: (a) an: rich loan charge shall ba reduced by the amount
nacassary to reduce the charga to the permitted limit; and tb) any sumnys alresdy coliected from Borrower which sxceeded
permitted limits will be refunded to Barrower. Lender may choose v mak~.this refund by reducing the principal owed
under the Note or by making a diract payment to Borrower. If a refund redi cas rincipal, the reduction will be treated as a
partial prepayment without any prapaymant charge under the Note.

L13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] If enastment or expiratiun of applicable laws has the effect of
rendering any pravision of the Note ar this Security Instrument unenforceabla according to its terms, Lendar, at its option,
may require immadiate payment in full of all sums sacured by this Security instrurient and may invoke any remedies
permitted by paragraph 19. if Lendar exercises this option, Lender shafl take the steps shecified in the second paragraph

of paragraph 17.
1 14. NOTICES. 'Any notice to Borrowser provided for in this Security Instrument shall b( givhn by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naii~. “asll be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice tc'Lonrer shall be given by
first class mail to Lendear's addrass stated hersin or any other address Lender designates by notice tc Porrawar. Any natice
provided for in this Security Instrument shall be deamed to have been given to Borrower or Lander whzn given as provided
in this paragraph.

1 15. GOVERNING LAW; SEVERABILITY. ] This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Propserty is located. In the avent that any provision or clause of this Security Instrument or the
Note conflicls with appiicable taw, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be givan effect without the cantlicting provision. To this end the provisions of this Security Instrumeant and the
Note are declared 1o be severable.

16. BORROWER’S COPY. ] Borrowar shall be given one conformed copy of the Nots and of this Security instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. ]lf all or any part of the Property or any
interast in it is sold or transferred (or if & beneficisl interast in Borrower is sold or transferred and Barrower is not »
natural person) without Lander's prior written consent, Lender may, at its option, require immediate payment in full of a!l
sums secured by this Security instrument. Howaver, this option shall not be sxercisad by Lender if exarcise is prohibitad
by federal law as of the date of this Security Instrumant.

If Lender exercises this optian, Lender shall give Borrower notice of acceleration. The notice shali provide a period of
not less than 30 days from the date the notice is dalivarad or mailad within which Borrower must pay al) sums secured by
this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any
remadies permitted by this Security Instrument without turther notice or damand an 8arrowes.
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