UNOFFIGIAL GORY

FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS
131:6181040-748

—— This Mortgagey' ' Security Instrument'') is givenon MARCH 7 , 1991
The Mortgagor is ViLIAM BROCK, JR., A BACHELOR

whose address is 12316 ACUTH NORMAL, CHICAGO, ILLINOIS 60628

("*Borrower'"). This Security Instrumentisgivento
FLEAT MORTGACE CORP.

which isorganized and existing under the laws of THE STATE OF RHODE ISLAND ' o =00l v .nndwhosc
address Is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN. §3224 . PR Y
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{*i.ender'’). Borrower owes Lender the principal sumof
FORTY ONE 'THOUSAND NINF HUNDRED EIGHTY SEJEL AND NOZ100

Dollars{U.S.§ 41,987,00--- ).
This debt Is evidenced by Borrower's note dated the same date as this Seeurhy Instrament {**Note™'), which provides for
monthly paymerts, with the full debd, if not paid earlier, due und payubleor ARRIL 1, 2021

This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of ull other sums, witkiiniersst, advanced under paragraph 6to
protect the security of this Security [nstrument; and (¢) the performance of Borrovie7 s covenanis and ugreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moriyogesarant and convey to Lender the
following described property located in COOK County, inois:

LOT 45 IN BLOCK 3 IN HARVEY B, HURD'S ADDITION TO WEST

PULLMAN, SAID ADDITION BEING A SUBDIVISION OF BLOCKS 4 AND

5 IN ANDREW'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST

1/4 AND THE SOUTHEAST FRACTIONAL 1/4, NORTH OF THE INDIAN
BOUNDARY LINE OF SECTION 28, TOWNSHLP 37 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

—
91115509 ' ‘yﬁ

which has theaddress of 12316 SOUTH NORMAL, CHICAUD
[Streel) [City]
Tiinois 60628 ("'Property Address'’);
{Zip Code)

25-28-305-029

TOGETHER WITH all the improvements now or hereufier erected on the propenty, and all easemenis, rights,
appurtenances, rents, roynlties, mineral, oil and gas rights and praofits, water righis and stock and all fixtures now or
herenfter a part of the property. All replacements and ndditions shall niso be covered by this Security Instrament. All of
the Foregoing is referred to in this Securlty Instrument as the *'Property.”’

BORROWER COVENANTS thut Borrower is lawfuily seized of the estute hereby conveyed and haw the right w mongage,
grunl and convey the Property and that the Propenty is unencumbered, except for encumbirunces of record. Borrower warrants
and will defend gencrally the title o the Property against all cluims umt demands, subject 10 any encumbrances of record.
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UNOFFICGJAL CORY,

1. Payment of Principal, tnterest andd Late Charge. Borrower shall pay when due the principal of, and interest on, the Jdebt
evidenced by the Note and Inte charges due under the Note.

3. Monthly Payments of Tuass, Insursnce and Other Churges. Borrower shall include in each monthly payment, 1ogether with
the principal nnd interest as set Forth in the Note and any late charges, an instaliment of any (a) taxes and special assesaments
levied or 1o be levied ugainst the Praperty, (b) leaseholtl payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4,

Each monthly installiment for items (1), (b} nnd (<) shall equat one-twellth of the snaual amounts, as rensonnbly estimated by
Lender, ptus an amount sulficient to maintain an additlanal balunce of not more thih one-sixth of the estimated amounts. The
fult annual amount for each ltem shull be accumuluted by Lender within n period ending one month before an item would
bevome delinquent. Lender shall hold the mmounts collected in trust ta puy ltems (a), (b) and () before they become detlnguent.

If at any time the total of the pnyments held by Lender for items (n), {(b), and (<), together with the future monthly paymenis
for such items payable to Lender prios 1o the due dates of such itemy, exceeds by muore than one-sixth the estimated umount of
payments required to pay such items when due, and if puyments on thic Note are curreat, then Lender shall either refund the
excess over ohe-sixth of the estimated paywents or credit the excess over ane-sixth of the estimated paymenis 1o subsequent
payments by Borrower, al the option of Borrower. [ the total of the panyments made by Borrower for item (a), {(b), or (v) is
insufficient 10 pay the ilem when cue, then Borrower shall puy to Lender any amount necessary to make up the deficiency on or
before the date the ilem becomes due.

Ar used in this Securlty (nurument, VSecretary'’ meuns the Seeretaty of Housing und Urban Development or his or her
designee. Most Security [nstruments insured by the Secretary ure Insured under progrums which require advance payment of the
entire mortgage lnsurance premivm. [Fihis Security Instrument (s or was insured under n program which did not require advance
payment of Lthe ratire mortguge insurance premivm, then cach monthly puyment shall also include either: (i) an insiallment of the
annual mortgrae insurance premium to be paid by Lender to the Secretury, or (1) o monthly charge instend of n morigage
insurance premivw. iF this Security [nstrument is held by the Secretary. BEach monthly installment of the mortgage insurance
premium shall bein_an amount sufficient 1o accumulate the full annual mortgage insuratce peemivm with 1.ender one smonth
prior to the date the fu ) annual mortgage insurance premium is due (o the Seerelary, or If this Security instrutient is held by 1he
Secretary, cach montil; charge shall be in un amount equal 10 onc-twellth of one-half percent of the cutstanding principal
balatice due on the Mite.

If Borrower tenders to .oxdrer the Tull payment of ull sums secured by this Security fasteament, Borrower's account shall be
credited with the balance resaalzing for all instnllmenty for items (0), (b} and (¢) and any morigage insurunce premium
instaliment that Lender has noroc:ome obligated to puy to the Secretary, and Lender shall prompuly refund any excess funds to
Borrower. himmedintely prior to i« Toreclosure sale of the Property or Hy accquisition by Lender, Borrower's account shall be
credited with any balance remauining for all installments for items (u), (b) and (¢},

J. Application of Payments. All payiarais under paragraphs | and 2 shall be applied by Lender as follows:

ELRST, to the mortgage Insuranse preaviurm-2o be paid by Lender to the Secrctary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance /srem’um, unless Borrower pald the entire morigage insurance premium when this
Security lnsteurnent was signed;

o , o any taxes, specint assessments, |:asthold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, as required;
, to interest due under the Note;
, to amortization of the principal of the Mo,
. to Inte charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower sha insure all improvements on the Froperty, whether now in existence
or subsequently erected, againat any hazards, casualties, nind corcinzencies, including flee, for which Lender requires insurance.
This insurance shall be maintained in the amounes and for the esiods that Lender requires. Borrower shall also insure all
impravements on the Property, whether now in existence or subsequentiy erected, agninst loss by Maods o the extent requited by
the Secretnry. Al insurance shall be carried with compunies approved Ly Lender, The insurance policies and sny renewals shall
be held by L.ender and shall include loss payable clauses in Tavor of, avd b a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by ma.l. erder muy make proof of loss if not made prompt-
ly by Borrower. Each Insurance company concerned Is hereby nuthorized «ia direciad to make payment for such joss disectly 1o
Lender, invtend of to Borrower and to Lender jointly. All or any part of the insurance proceeds mny be applied by Lender, at its
option, elither () to the reduction of the indebtedness under the Note and this Secedity Instrument, first 1o any delingquent
amounts apptied in the order in Paragraph 3, and then o prepuyment of principal/ o= (b} to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extend oz ustpone the due date of the monthly
payments which ace referred to in Pacagraph 2, or change the umount of such paymenis. 2iny cxcess insurance procecds over an
?mounigqxlrctl 1o pay all outstanding indebtedncss under the Note und this Security Insiruzooni shall be paid to the entity legal-
y entitled thereto.

In the event of foreclosure of this Security lnstrument or other transfer of title 1o the Ploperty that extinguishes the in-
debredness, all right, title and interest of Borrower in and to insurance policies In force shall pass t--ihe purchaser.

$. Pressrvatlon awnd Maintennnce of the Property, Leaseholds, Borrower shall not commit waste Graestroy, damage or
substantiaily change the Property or allow the Property 10 deteriorate, reasonnble wear and tear excepted. ‘lender may inspect
the property il the property is vacunt or abandoned ot the loan is in defauht. Lender may take reasonableas?ion to protect and
preserve such vacant or abandoned property. I this Security Instrument is on a leaschold, Borrower shall cointy with the provi-
sions of the lease. If Horrower acquires fee title to the Praperty, the lensehiold and fee title shall not be merg=d anless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Dorrower shall pay all governmentul or municipal
charges, fines and impaositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
eniity which is owed the payment. 1 fallure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
gquest Borrower shull promptly furnish to Lender receipts evidencing these puyments.

if Borrower fuils to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agrecments contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's righs in
the Property {sush us a proceeding in bunkeuptey, for condemnation or 1o ¢nforee laws or regutations), then Lender may do and
pay whatever is necessary (o prolect the value of the Praperty und Lender’s rights {n the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Parngraph shall become an additionat dety of Horrowes and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and ot the option of
Lender, shall be immediately due und payable.

7. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with upy condem.
nation of other inking of any part of the Property, or for conveyance in place of condemnation, are hercby ussigned and shull be
paid to Lender 1o the extent of the full rmoumnt of the indebtedness that remains unpaid under the Note and this Secuelty Instru.
ment. Leader shull apply such proveeds 1o the redugtion of the indebtedness under the Note and this Security Instrument, firsi to
any delinquent amounts applied in the order provided in Paragraph 3, and then to preprymeni of principal. Any applicalion of
the proceeds to the pringipnl shall not extend or posipone the due date of the monthly payments, which are referred 10 in
Paragraph 2, or change the amount of such payments. Any excess procecds over an amouni required (0 pay all oulstanding in.
debtedness under the Note nnd this Security Instrument shall be paid 10 the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authortzed by the Segretary.
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