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MORTGAGE

THIS MORTGAGE (“'Security Instrument’') is given on MARCH Ith
19l The morngugor is

WILLIAM H. HOVMMES, JR. MARRI¥D TO JANIS M. HOLMES

(''Borrowar '), This Scurity Instrument s given to

T&\bvﬁ-.hrlls%ﬂrnnv:) 'g?i (".C" ’_0 "RL?IIO Aﬁlethwa of 1LLINOIS . and whose address I;

19831 GOVERNORS HICHAZLY, FLOSSMOOR, IL 60422
{*Lender'').
Borrower owes Lender the prindipat 2um of

TWENTY FOUR THOUSAND and *0/lue

Dollara (U8, $ 24,000.00 ). Thix debt is evidenved by Borrower's note
dated the same date as this Secuelty Instrumomt ¢ Note''y, "which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on APRIL lat 2006 This Securlty tnatrument
sgenres 1o Lender: () the repayment of the debt evidraced by the Note, with interest, ind all renewals, extensions and modificn.
tiony; (b) the payment of all other sums, with isterst wivieed under paragraph 7 10 protect the security of this Security
Enatruenent; nnd {¢) the performance of Borrower's coronants ad ngreements under this Security lnstrument and the Note.
For this purpose, Borrower does hereby mortgnge, " gries-uand sonvey (o Lender the following described property
locnted in COUK County, lilinois:

SEE LEGAL DESCRIPTION ATTACHRED
TAX I.D. #20-12-114=054=1069

which hns the uddress of 5401 S, HYDE PARK BLVD. UNIT 806 ' CHICAGO
tSteeet| 1Cayl
IHinois 60615 CProperty Address®');
t2ip Codef

TOGETHER WIETH all the improvements now or herenfier erected on the property, nnd all casements, vights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock und all fixtures now or hereafter
o purt of the property. Al replacements aocd addditions shall also be covered by this Sccurity Instrument. Al of the forcgoing
is referred 10 in this Security Instrument as the **Property.'”

NORROWER COVENANTS that Borrower is lnwiully scised of the estate hereby conveyed amd has the right to mort-
pige, gramt and convey the Property and that the Property is unencumbered, except For encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all ¢laimys and demands, subject 10 any encumbrances
al regorl,

THIS SECURITY INSTRUMENT combines uniform ¢covenants for nationsl use and non-uniforin covenants with limited
variations by jurisdiction ta constitute g uniform seeurity instrunmiemt covering real property.

NALINOIS — Single Family ~ FNMA/FHLMC UNIPORM INBTAUMENT Form 3014 12/83
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‘t Puyment of Principul and Interest; Peepuyment nad Late Charges. Borrower shull promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges Jue under the Note.

2. Funtls fur Taxes and Insurance. Subject to applicable aw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum (**Funds’'} equal 10 one-
twellth of: () vearly tixes and nssessments which may nttain priority over this Security Instrument; (b} yearly leasehold
payments or growid rents on the Property, if any; (¢} yeariy hazard insurnnee premiums; and (d) yenrly mortgage insurance
premiumy, i any, These tlems are called escraw des,” Lender may estimaste the Funds due on the basis of current diata
and reasonable estimates of fuiure escrow items.,

The Funds shall be held in an institation the deposits or aceounts of which are insured or gunranteed by u federal or
state ageney (including Lender it Lender is sueh on institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, unalyzing the aecount or verifving the escrow ltems, unless Lender
pavs Bocrower interest on the Funds and applicable law permits Lender 1o make such o charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agrecment is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrawer any interest or earnings on the Funds, Lender shall give to Ber-
rower, without ¢harge, an annual acvounting of the Funds showing credits and debits to the Funds and the purpose for
whivh cach debit to the Funds was made. Fhe Funds are pledged as additional security for the sums secured by this Security
fnstrument.

17 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 the
due dates of the escrow items, shall exceed the umount required 1o pay the escrow items when due, the excess shall be, e
Borrower's optioi, eiact prompily repaid to Borrower or credited 1o Borrower oo monthly payments of Funds. 1§ the amount
of the Funds held by cender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amoum
nevessary (0 make up the deliciency in one or more puyimenis as required by Lender.

Upon payment in Ml o all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. U ander pacageaphy 19 the Praperty is sold or acquired by Lender, Lender shinl! upply, no {ater than
immediately prior to the sale 61 2acProperty or its acquisition by Lender, any Furds held by Lender at the time of npplica-
tion as a credit against the sums secured by this Security Instrument.

A, Applicution of Payments, Usiess applicable lnw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: fiest, to lute chrcgos due under the Note; secand, to prepaymeit chuarges due under the Note; third,
to amounts paviable under pauragraph 2i-coucth, (o interest dugs und last, 10 principal due.

4. Charges; Llens, Borrower shall pay all fases, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Security Instrument, und leaschold payments or ground rents, iF any. Borrower shall
pay these obligations in the munner provided in rargraph 2, or il ot paid in that munner, Borrower shutl pay them on
time directly to the person owed payment. Borrowershall promptly furtish to Lender all notices of mmounts to be paid
under this puragraph. If Borrower makes these paytnentsaizectly, Borrower shall promptly furnish to Lender recelpts evidencing
the payinents.

Borrower shall promiptly discharge any lien which has praonsy over this Security tostrument unless Horrower: (a) agrees
i wriving to the payiment of the obligniion secured by the licn in a manner aeceptable to Lender; (b) conlests in good faith
the lien by, or defends against enforcement of the lien in, legad ploveedings which in the Lender's opinion operate to prevem
the enforcement of the lien or forfeiture of any part of the Propert oz (&) secures from the holder of the lien nn agreemen
sitisfactory to Lender subordinnting the lien Lo this Security Instrumepd 3 Lender determines tha any purt of the Property
is subject to a lien which may wttain priacity over this Security tosieumgny, Lender sy give Borrower o natice identifying
the lien, Boreawer shall satisty the Hen o (ke one or more of the uetions st Foezh above within 10 days of the giving of notice.

&, Haturd Insuranve, Horrower shall keep the improvemente now existing eotierentier erected on the Property insured
againat loss by Fire, hazards included within the term “extended coverage'' and Ony ciher hazards for which Lender requires
insucance. This insurance shiadl be maintgined in the wmounts und For the periods g Lender requires. The insurnnge currier
providing the insurunee shall be chosen by Borrower subject (o Lender's approvul which shall not be unrensonably withheld,
. Allinsurance policies and renewinls shall be aceeptable wo Lender ansd shodl inchuide’a ssandard mortgage clause, | ender
shall have the right to hold the policies and rencwals, B Lender requires, Borrower shall firomialy give to B ender ull receipis
of paid premiums und renewal notices. In the event of losy, HBorrower shall give prompt notice to the insutanee varrier and
Lender. Lender may make prool of loss if not made promptly by Harrower,

Unless Lender nnd Borrower atheswise sgree in writing, insuringe proveeds sinll be applicd to restaration or repnit
ul the Property damaged, if the restoration ar repair is economivally feasible nnd Fender's sevuniz i e tessened. 1 the
restoration or repair is not economicully feasible or | ender's security woudd be lessened, the insarinze sroveeds shall be
applicd to the sums secured by thiv Security Tistrument, whether of ot then due, with any exvess piid to Yotrower. 11 Bor.
rower abandony the Bropenty, or does not siswer within 30 dinys i notiee from Lender that the insurnnce aveisnhis offered
tor settle a clwing, then Lender miay colleet the insuranee proveeds, Lender may use the proveeds 1o repair or restaee the PProp.
Criy o (o pay sums seeured by this Security Instrument, whether or not then due. The Meduy period will begin when the
notive i given,

Unless Lender nnd Borrower otherwise agree In weititg, uny application of proveeds 1o principal shall not extend or
posipune the due date of the monihly payments reforred 1o in paragraphs [ and 2 o1 change the amount of the payimenis,
U uncler paragraph 19 the Property is avguired by Lender, Borrawer's right to nny insurunce polivies and procecds resulting
from damage (o the Broperty prior to the acguisition shall pass (o Lender to the extent of the sams secured by this Security
instrument inemedintely prior 1o the aequisition.

6. Preservation und Maintenunce of Property; Lensehalds. Borrower shall non destroy, damuge or substantinlly change
the Property, allow the Praperty to deteriornte or commit waste. IF this Security Instrument is on o leasehold, Horrower
shudl comply with the provisions of the lense, and it Borrower acquires foe titke to the Property, the lensehold and fee tille
shill not merge unbess Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights In the Property; Morigugte lustirance. 17 Bortower fiils to perform the covenants and
agrecments contained in this Security lostrament, or theee Is o legad procecding that may significantly affect [ ender’s rights
in the Property (such as @ provecding in bankruptey, probate, for condenmmation or 1o enforee laws or regulations), then
Foonder may do and pay For whatever s necessary to protect the value of the Propernty and Lender®s vights in the Propeny.
L ender s actions may include paying any suims secured by o lien which has priority over this Security Instroment, appenring
i vourt, paying reasonalile attorneys' Fees and entering on the Property o make sepairs. Although 1 ender may take action
undder this pacageaph 7, Lender does non have 1o do so,

Ay anounts disbursed by Lender under this patagraph 7 shall become additional debt of Hotrower seeured by this
Security Instrument. Undess Borroswer and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date ol dibursement it the Note e and shall be payable, with interest, upon notive from Lender 1o Borrower tequesting
puyment.
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. LEOAL nnscaxn‘xon: UNUFFF.I“C:J.AT_;M.ég ;(F)7Y;

QBUNIT NUMBER 806 IN 5401 SOUTH HYDE PARK CONDOMINIUM, AS DELINEATED ON
<~ THE SURVEY OF THE FOLLOWING DESCRIBLD PARCEL OF REAL ESTATE:

—

L LOT 1 AND THE NORTH 20 FEET OF LOT 2 (EXCEPU 'CHAT PART OF SAID LOTS
?%) TAKEN FOR ALLEY) IN JAMES MORGAN'S LAST END AVENUE SUBDIVISION IN TIE
'L’\ SOUTHWEST FRACTIONAL 1/4 OF SEC'I'ION 12, TOWNSHID 3B NORTH, RANGE 14,
) EAST QF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 18 ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE
—/ OF DEEDS OF COOK COUNTY, ILLINOILS, A& DOCUMENT 24254360, AS
AMENDED BY DOCUMENT NUMDER 24266301 TOGETHEHR W17 ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON LELEMENTS, TN COOK COUNTY, ILLINOIS.




- U N oM A RIREREY

THIS CONDOMINIUM RIDER is made this 7th  dayol  MARCH 9 9],
and is incarporated into and shadl be deermed toamend and supplement the Mortgage, Deed of Trast or Secunty Deed {the
“Security Insteament ) ol the sime date given by the undersighed (e U Horrower ") o secure Burrower’s Nate to

THE FIRST MORTGAGE CORPORATION (the "Lender™)
of the same dute and vovering the Property describedin the Security Tnstrument and lovited up:
5401 S. HYDE PARK BLVD. UNIT 806, CHICAGO, IL 60615

{Propeny Addimss)

The Property inchudes a unit in, together with an undivided interest in the comnamn elements of, n condomimium project

known as;
SOUTH HYDE PARK CONDOMINIUM

[Names ol Londohumurm Proect|
(the "Condominium Project™). IF the awners association or other entity whach acts for the Condomininm Projecy (the
“Owners Associntion™) holds title to property for the benefit or use of ity members or sharchalders, the Property also
includes Borrower's interest in the Owners Associnhion and the wses, proceeds and benelits of Borrower's interest.

CONDOMIN'OM COVENANTS, [n addition to the covenants and agreements made in the Secutity lnstrument,
Borrower and Letdeslurther covenant and agree us follows:

A. Condominam Obligatlons, Borrower shall perform ull of Borrower's obligations under the Condoninium
Praject’s Constituent ocaments. The Constituent Documents™ are the: (1) Decliration or wy ather docuent whivh
crentes the Condominim 2 rogect; Gid by-lnws: Gind codde of regulations; and (v other equivalent docuients. Borrower shaldl
promptly pay. when due it anl nssessments imposed pursuant to the Constituent Docunents

B, Hazard Insurance.Sodang as the Owners Association mainiwins, with a generally accepted insurance carrier, i
“master” orF "blanket” policy on e Condominium Project which s satisticlory 1o Lender aidd wlhich provides insurance
covernge in the amounts, for the peeiads, and aguinst the hazurds Lender requires, including fire and huzasds included
within the terin “extended coverage,™ theas -

(i) Lender waives the provisiosCin Unsform Covenint 2 for the monthly payment (o Lender o one-twelfth of
the yeurly premiwm mstallments for hazed insuzanee on the Property; and

(i} Borrower's obligation unded Unlorm Covenant S 1o wpntan hazard insursnee coverage on the Property
is deemed satisfled to the eatent that the requiredcoserage is pravided by the Owners Association policy

Borrower shall give Lender prompt notive afsps lpse in required hazard msuranee coserirge.

In the event of a distribution of hazard snsiear o proceeds i heu of restoration or repanre fullowing a loss 1o the
Property, whether to the umit or to commun elements, 40y proceeds payihle o Borrower are hereby assigned and shalk be
paich 1o Lender for applivition to the suns seeured by the Secpdiiy Instrument, with ey excess paibto Hormower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable toomsure that the Owners
Association maintiins a pubhe lability insurinee policy aceeptadie s n form, amount, ind extent of coserage to Lender.

. Condemantion, Uhe proceeds of iy awaed ac el s damages, direct or consequential, payvabbe 1o Borrower iy
vonnection with any condemuation or other taking of all or any pastOighe Property, whether of the unit or of the common
clements, ur lor any conseyance i heu of condemnation, are hereby avamacd and shall be panl to Leder Such proceeds
shall be apphed by Lender to the sumns secured by the Secunity Instramendiy provided m Unifarne Covenant 4

E. Lender's Prior Consent, Borrower shull not, except after neoce to Lender and with Lender’s prior writien
consent, cither partinon or subdivide the Property or consent to;

" the abandonment or weenupation of the Condomimmum Praject, paeept for abandonment or lermination
required by lnw in the case of substantial destruction by dive or other casualty or b1 fieivase of a Laking by condemmation or
eminent domany,

(i) uny amendment (o any provision of the Constitueat Documents i the poaision s for the eapress benefit of

.

Lender;

On)  termunation of professional naanagement and assamption of self-manngenent of the Ownees Assocition;
or

() any avhion which would have the effect of rendering the public hability insuraneessvcrage mamtained by
the Owners Assacitbion unaceeptable to |Lender.

¥, Remedies. I Borrower does not pay condommmm dues and assessmentis when dlue, then Feswdas may pay them

Any amounts disbursed by Lender wnder this paragraph  shadl become addivsonal debt of Borrower secured by the Secunity
tustrument. Unless Borrower atd Lender ageee toother terms al puynent, these anonts shadd bear ieterestfoom the date of
disbursement at the Note rate and shadl be payable, with interest, spon noniee from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower aceepts wind agrees o the terms and provisions contaned in thas Condommum Ruder.

¥ (Ve 171 /A’ Eras

4 el . P ¢ |
WILLIAM M. HOLMES, 4. g:m.:
-~ o
/ .
.\(’ p. ""L‘T) N e .. _(Seal)
JANL M. HOLMES Borrower
JANIS M. HOLMES IS SIGNING THIS DOCUMENT
ot “‘"%ﬂi 8EAL* SOLELY . FOR.PUE_PURPOSE  OF PERFECTLNG(Seal)
Hasion %2 5N
—d o€ YT e {Seal)
‘Borrower

rSign Originsl Only)

MULTISTATE CONDOMINIUM RIDER—Singlu Farmuly~FNMAZFHLMC UNIFORM INSTRUMENT Form 3140 12/83

D VMP MORTGAGE FORMS {3131 702.4700 + (300) 821 7201
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