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Stiate of Hlinols MORTGAGE 131:6301169-703

THIS MORTGAGE (“*Sccurity Instrument'’) is made on March 8 19 91 .
The Mortgagor is

MARTIN D, HUGHES and SANDRA FOETT HUGHES, HUSBAND AND WIFE

sy efesy

whose nddress is 1624 723STH PLACE, SAUK VILLAGE ILLINOIS 60411
, (*Borrower''). This Security Instrument is given 1o
INDEPENDENCE ONE MORTGAGE CORFORATION

which is organized and existing anser the laws of  THE STATE OF MICHIGAN , and whose
address is 300 GALLERIA OFUIF.ENTRE, SOUTHFIELD, MI 48034

“‘Lender'). Borrower owes Lender the principal sum of
Sixty thousand seven hurdred ard NO/100=——w—-=-

Dollars (U.S. $ 60,700,00 ). Zhisidebt is evidenced by Borrower’s note dated Lhe same date ns this Seeurity
Instrument (**Note’), which provides for monthly paymens, with the full debe, if not paid earlier, due and payable on
April 1, 2021 . ‘This Stculity Instrument secures to Lender: (a) the repayment of the debt evidenged

by the Note, with interest, and all renewals, extensians and modifications; (b) the puyment of all othier sums, with interest,
advanced under paragraph 6 to pratect the seeurity of thin Seeurity Instruments and (©) 1he performance of Borrawer's covenants
and agreements under this Seeurity lnstrament and the NoteeFor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the Following described property tocuted in

laee ¢ County, Hlinois:

LOT 5 IN BLOCK 2 IN SCHILLING HIGHLANDS, A GULDIVISION IN THE SOUTH 1/2 OF THE
SCUTHEAST 1/4 OF SECTION 19 AND THE SOUTH 1/2/0) THE SOUTHWEST 1/4 OF

SECTION 20, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK QDUNTY, ILLINCIS

Tax Item # 32~19-419-002

T
MAILING ADDRESS: 356 W. HHJ\CE. CHICAGD HEIGHTS, ILLINOIS 60411
which has the address of 356 W 16TH PLACE, CHICAQO HEIGHTS [Stieet, City],
tllingis 60411 210 Codel, (Property Address'' )y

TOGETHER WITH all the improvements now or herenlter erected on the praperty, and all ensementy, rights, uppurienancees,
rents, royalties, mineral, ail and gas rights und protits, water rights and stoek and all fixtures now or hereafter w part of the
property. All replucements and additions shall abvo be covered by this Secuvity Tnstrument. Al of the Toregoing is referred
10 in this Security Instrument as the 'Property.””

BORROWER COVENANTS that Horrower is law fully seised of the estite hereby canneyed and bhas the sight 1o mortgage,
grant and convey the Fraperty and that the Property is unencuambered, exeept lor envumbrrances of record. Borrower warrnts
and will detend generaily the tirle to the Property against all cluims und demands, subject to gny encumbrances ol record.

1. Puymend of Principal, Interest and Late Charge, Borrowes shatl pay when due the principul of, and interest on, the
debnt evidenced by the Note and late ¢horges due under the Note,

2. Monthly Payments of Taxes, lnsurance and Other Churges. Borrower shall include in cach monthly payment, together
with the prioncipal and interest as sed forth in the Note and any e charges, an installment of any () txes and special assessiments
levied or to be levied nguinst the Property, (B) ieaschold payiients or ground reats on the Propesty, nnd (€} premsivms for
insurunce reguired by paragraph o,
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Each monthly in.\lullmunl\fr:r i'u:m\ {a)d, (b, and (¢) sha i ' ’ \uullu'nufmh. us reinonibly estimated
by Lender, plus an amounnt salticient to maintain an additions! bafiinee of oot more than one-sixth of the estimated amounts,
he fubl anpoal amount For cach item shall be aecumalated by Lender withie o period ending one month before an item would
become delinguemt, Lender shall hold the immonnts collectedd in trust v pay wems Gy, (09, and (¢) before they became delinguent.

IF it any time the total of the payimens held by Lender For items @), (0, nad (¢, together with the future monthly paymenty
for such items pavable to Lender peior to the due dates of such items, excesds by more than one-sisth the estimated amounkd
ol payments required 1o pay such items when dae, and if payments on the Note are current, then Lender shall gither rvt'umr:.
the excess aver vaessinth of the estimated payments or credin the excess over one-sixth of the estimated payients 1o subsequent
payments by Horrower, at the option of Borrower, I the total of the pavinents made by Borrower for item (u), (b), or () 4
is insuffivient to pay the item when chue, then Borrower shall pay to Dender iny immount necessary 10 make up the deficlency o3
on or before the date the item becomes due, QM

As ased in this Security [nstrument, Seereiny’’ mivans the Seeretary of Hlousing and Urban Development or his o her
desigtiee, Mast Security Instrumeats insured by the Seeretary are insured under progroms which require advianee payment of
the entire morctgage insurance pretmium. IF this Security Instriient is or was insured under w progrion which did not require
udvance payment of the entire mortguge insuranee presmitn, then cach monthly payment shadl also include either: () an instadlment
of the annual mortgage insuranye premium to be paid by Lender to the Secretary, or (if) & monthly charge instend of a mortgage
insurance premium if this Security Insteament is held by the Seeretary. Bach monthly installment of the mortgage insurance
premium shall be inan amount sufficient to ueeumulate the full anoual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretarey, or if this Security Instrument is held
by the Secretury, enck/imanthily charge shall be in an amount equat to one-twelfth of vne-half pereent of the cutstanding principu
bufance due on the Neje,

I¥ Borrower tendars 2o Lender the full pryment of all sums secured by this Security Instrument, Borrower's aecount shadl
be credited with the bulaee remaining for all installments for itcms (), (bh andd (¢) and any mortgage insuringe premivim
instullment that Lender basnot become obligated to pay to the Secretary, and Leader shall promptly refund any excess funds
to Borrower, Immediately povieio a foreclosure sale of the Property or its acguisition by Lender, Borrower's account shall
be credited with any balunee cetoining for all mstalbments Tor items (u). (b), and ().

3. Applicatian of Payments, A'Crayments under paragraphs | and 2 shall be applicd by Lender as follows:

First, to the martgage insurance premium to be paid by Lemdder to the Seeretary or to the monthly charge by tiwe Secretiry
instead of the monthly mortgnge insuraree seeminm, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, specinl pssessments, Jaasvhold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third. to interest due under the Note;

Fourth, to amortization of the prineipal of vh< 2Note;
Fifth, to lute charges due under the Note.

4. Fire, Flood and Oiher Huzurd lasurance, Borrower Zaall insure all improvements on the Property, swhether now in
existence or subsequently erecied, against any hazards, casua ties, and contingencies, including Cire, for which Lender requires
insurance. This insurance shall be maintained in the amounts=orar for the periods that Lender reguires. Borrower shadl also

insure alt improvements on the Properiy, whether now in exisiencearsubsequently erected, against loss by Tloods to the extend
required by the Seceetiry, All insurunee shall be carried with companics approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include foss puyable cliavses in fuvor of, and in a form aceeptnble o, Lender.

in the event of loss, Borrower shall give Lender immediate notice Uy rnail. Lender may make proof of {oss il not made
promptly by Borrower. Each insurance company concerned is hereby aubanizecl and direcied to make payment Tor such loss
dircetly to Lender, instead of to Borrower and to Leader jointly. All or any parn of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Nate and this Security Instrument, first to
any delinguent anmounnts applied in the order in puragraph 3, and then to prepayzasad of principal, or (b) to the restoravien
or repuir of the dumaged Property. Any application of the proceeds o the principal st not extend or pastpone the due date
ol the monthly payments which are referred to in paragraph 2, or chunge the amount ¢ such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shail be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Propocty that extinguishes the
indebiedness, all right, title and interest of Borrower in uand (o insurance policies in foree shal poss o the purchaoser,

5. Preservation und Maintenanee of the Property, Leascholds, Borrower shall not commit waste o2 destroy, diunage or
substantially change the Property or allow the Bropeny to deteriorate, reasonable wear and tear excepted. Leznder may inspect
the Property il the Property is vacant or abandoned or the loan is in default. Lender may take reasonaviewetion 1o protect
and preserve such vacant or abandoned Property. IF this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the tease. If Borrower aequices Fee title to the Property, the leaschold andd fee title shall not be merged unless
Lender agrees (o the merger in writing.

6. Charges to Borrawer and Protection of Lender's Righis {n the Property. Borrower shall pay all governmental or municipii
charges, fines and impositions that are not included in paragraph 2. Borrower shnll puy these obligations on time directly to
the entity which is owed the pavment, [F failure to pay would adversely affeet Lender's interest in the Property, upon Lender's
reqquest Horeower shallt promptly fucnish to Lender receipts evidencing these paviments,

It Borrower Fails 10 make these puyments or the payments required by puragraph 2, or [ails to perform nny other covenants
amd agreements contained in this Security Instewment, or there is o legal proceeding that may significantly affect Lender's rights
in the Property (such as u proceecding in bankeuptey, for condemnation or to enforce luws or regulntions), then Lender may
do and pay whatever is nocessuey to pratect the value af the Property and Lender’s rights in the Property, including paymens
of txes, hazard insurance and other jtems mentioned in paragraph 2.

Any atounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by thiz Security Instrument. These amounts shall bear interest from the dide of disbursement, at the Note rate, and at the
uption of Lender, shall be immedintely due and payable.

7. Condemnmation. Fhe procecds of any awiard or clim for damages, direct or consequentisl, in vonnection with any
condemnation s other taking of any part ol the Property, or for conveyanee in place of condemnation, are hereby ssigned
aead shall be paid to Lender to the extent of the full amount of the indebtedness that remuins unpaid under the Note and this
Security instrament. Lender shall apply such proceeds w the reduction of the indebiedness under the Note and this Sceurity
Instrument, Tirst to any delingquent smounts applied in the order provided in parsgraph 3, aml then 1o prepayment of principal.
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