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SCHAUMBURG, IL 60173

91115248 .
RECORD AND RETURN TO: ML TO
METROPOLITAN FINANCIAL MORTGAGE CORPORATION .., '~ - «™
1000 E. WOODFIELD ROAD-SUITE 240 N b pee
SCHAUMBURG, ILLINOIS 60173 s~

S e . oL space ALove This Line for Hecording Dated. ... . . ... — . o

MORTGAGE

THIS MORTGAQE ("Security Instrument”) is givanon MARCH 1} , 1991 .
The mortgagor Is BRUNO KERN o o
AND PATRICIA A, KERN, HUSBAND AND WIFE

-

*Borrower®). Tris decurily Instrument is given to  METROPOLITAN FINANCIAL

MORTGAGE CONPORATION . which is organized and existing under the laws of
THE STATE OF MINNESOTA , and whoue addeass ls 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, M1WM&ESOTA 55101-2019 {*Lender*).

Borrowsr owas Landor e urincipal sum of

ONE HUNDRED FQUR ‘THOUSAND AND 00/100

Dollars 8. ¢ 104,00GC.50 ). This debt is evidenced by Borrower's nole datad the same date as this
Securily Instrument ("Note"), whizkprovides for monthly payments, with the full debl, if not paid sarller, due and paysbie
on MARCH 1, 2021 This Sacurity instrument socuras to Lender: (a) the repaymant of the debt evidanced

by the Note, wilh inlerast, and ali rans v s, axtensions and modiligations; (b) the payment of all other sums, with interest,
advanced under paragraph ? to protaocq tho ~scurily ol this Sacurity Instrument. and ic) the performance ol HSorrower's
covenants and agraomonts under this Secu ity Instrument and the Note. For this purpose, Borrowaer doss hareby mortgage,
grant and convey to Lendor the lollowing doser’vod propoerty located in

COOK Caunty, llinols:

LOT 17 IN BLOCK 6 IN FULLERTON'S SECOND ADDITION TO CHICAGO,

BEING A SUBDIVISION OF THAT PALT OF THE SOUTH 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 30, TCWNZHIP 40 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, LY.NG EAST OF CHICAGO AND
NORTHWESTERN RAILROAD AND OF PART LfIJNG WEST OF SAID RAILWAY

AND EAST OF CLYBOURN AVENUE, ACCORDI®VG TO0 THE PLAT THEREQF

RECORDED IN BOOK 15 OF PLATS, PAGE 1lu.  ZN COOK COUNTY, ILLINOIS,

14-30-409-010
whigh has the addross of 1719 ALTGELD A}VENUE . Ci?ICf&GOI .
(Stroet Coty
Wiinois 60614 I"Property Address”);
{1 Coo)

TOGETHER WITH all tho Improvemonts now or heroalter srocled on the propsrty, snd 2’ wasamants, rights,
sppurtensnces, rents, royaltias, minaral, oll and gas rights and prolits, water rights and stock and 7y lintures now or
hateatter a part of the peaparty. All replasoments and sdditions shall aiso be covered by this Sescurity Instrument. Alt of
the foregaing is relorrod 10 In this Sacurity Instrumant as the "Proparty.”

BORROWER COVENANYS that Barrower (s lawlully selsad of the estate heraby conveyed and has the right to mortﬂgo.@
grant sand convey the Proparty and that theo Property is unencumberad, sxcapt for encumbrancas of record. Borrower!

warrants and will defend goncrally tha titla to tha Proparty against all claims and demands, subjeet to any ancumbrances of 3":"

record. t.
tol |
l" ]

THIS SECURITY INSTRUMENT combinaes unlform covenants tor national use snd non-uniform eavenants with iimited 2>
variations by jutisdiction to constitute a uniform security instrument cavering res! propaerty,

[ummgnm. SOVENANTS! Borrower and Londer covanant and agree as follows:
1. _PAYMENT of PRINCIPAL and INTEHESTY, PREPAYMENT and LATE _gugg_ggg.j Borrower shali pramptiy pay whan duse
the pringipal of and intarest on the dobt avidenced by the Note and any prepayment and Iate charges dus under the Nots.

8t

WLLINOIS - Singls Family - FNMAIFHLIMC UNIFORM INSTRUMENT
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Security lnatrument, Uniess Borrower and Lender agres to other terms of payment, these smounts shail bear Intarest from
the date of disbursemant at thoa Nots rate and shall be payables, with intsrest, upon notice from Lander to Borrower
raquesting paymaent.

1? Lender required martgage insurance as a condition ot making the ioan secured by this Security Instrumant, Borrower
shall pay the premiuma roguired to maintain tha Insurance In allect until such time as the requirement for the insurance
terminates in accordanca with Barcawae's and Lender's wrilten agresmant or applicable law,

[ 8, INSPECTION. }Lendor or I1s agont may make roasonable antries upon and inspections of tha Property. Lender shall
oive Borrowar notice al the time ol or prior to an inspaction spocilying ressonable cause for the inspection.

9. CONDEMNATION. ] Tho procaods of ahy award or claim for damages, direct or conssquantial, in connegtion with
any gondemnation ot other taking ol any part ol the Broperty, or tor conveysnce in llsu of condemnation, are hereby
astignad and shall be paid to Londer.

In the event of a total taking of the Proporty, the procesds shall be applied to the sums secursd by this Security
Instrument, whether ar not thon duo, wilh any oxcess pald to Borrower. In the avent of s partial taking of the Proparty,
unless Borrowsr and Lander nthorwise agrae In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procasds muitipliod by the following fraction: (a} the total amount of the sums secured immadiately
before the taking, divided by [b) the fair market vaiue of the Property Immadiataly batare the taking. Any balance shall be
paid to Borrowaer.

11 the Properly is abandoned by Borrower, or 11, atter notice by Lander to Borrowaer that the condemnor offers to make
an award or set’.o 1 claim lar damagas, Borrowar falls to roapond to Lander within J0D days siter the date the notite Is
given, Lender is auinarizad to cullncl and apply the procoeda, at its option, aither ta restoration or 2epair of the Property or
to the sums sacures b this Socutity Instrument, whaolher or not than due.

Untess Landor and Votrowoer olhorwise agrao in writing, sny application of procesds to pringipal shall not extend of
Follp_one tha due date /¢ .o monihiy payments retorrod 1o in paragrapha 1 and 2 or change tho amount of such psyments.

___19-.,ggnagggauol_ FLEASED, FORIEA_RAN_C__E___@_\_[ _LQGQER_NO__‘E_LW_A‘QY_EA&_] Extansion ot the time tor payment ot
moditication of amortizaticn o/ thae sums securnd by this Sacurity Instrumaont granted by Lander to any suctorsor in
interest of Borrower shall not ype ate to releaso the liability of the original Borrower or Borrowar's successors in intarest.
Lendar shall not be roguited Yo/ zommance proceodings against any successor In interest or refuse 10 eatend time for
paymaent or atherwize modily amartizatinn af the sums setured by this Sscurity Instrument by reason ol any demand made
by the arigiital Borrowor or Borrower tgv,3ossors in interesl. Any lorbearange by Lender In exercising sny right or remedy
shall not bn a waiver af or prociude tho nxerzicy of any eight or ramaedy. N

A SUCCESSDRS _and ASSIGNS BOUND; JCINT and SEVERAL LIM!ILITY co-ugmu ,m covor{anll and agreements
of 1hls Socurn\v Insteumaent shatl bind and e .mtt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenarisand agreements shall be jaint and sevaral. Any Borrowesr who co-signs
this Security Instrumont bul does nol exocule tho Nuto (a) ls co-signing this Security Instrument only to marigage, grant
and convay that Borrowor's inlorost in tho Properiy undor the torms of this Ssourity Instrumaent; (b) is nol personally
obligated ta pay the sutns socufad Ly this Socurity Instrumant, and (¢} agrees that Londer and any other Borrowsr may agres
to eatend, madify, forbasr or mako any acdommodations with regard to the terms of this Security Instrument or the Nots
rithiout thel Bastawor:y condant.

' the toan securad by this Sescurity (ns’rument {3 subject to a law which sets maximum loan
ehavou. md lhu\ Taw h tinally interprotod 50 that tha interot. e other loan charges collecled or to be ocllected In
conneclion with the laan excoed the perinittod lHmita, thon (&) an, ruah lasn charge shall be reducad by the amount
necessary 1o reduce tho charge 1o the porimitted limit; and (b} any sway s!>eady gollagted from Borrowsr which excssded
permnitted limits will be rolundad to Baurrower. Londar may choose 1o maks-thia refund by reducing the principsl owed
under the Note or by making a diroct paymont to Dorrowar. I a relund reduces Lringipal, the reduction will be trested 43 »

arfis) prapayment without any propayment sharge undar the Note.

F___ 13. _LEGISLATION AFFECTING Lpgpgg_e_s_a;__s_g_gggy__s_.‘l 14 enagtinant ar expirat on ol applicabis Jaws has the ellest of
rendering any provision of the Note or this Sogurity Instrument unenforceable accoruing to its terma, Lander, at ity aption,
may tequire immediala paymant in full of all gums sacured by this Security Instrin enl and may invoks sny temedies
pormitted by pacagraph 18, Uf Londor naorgises thiy option, Lender shall take the steps sj aviliad in the second paragraph
of parageaph 17,

.14, NOTICES. }Any notice to Bosrower provided for in this Security (nstrument shall be givan by delivering 1 or by
maiting it by Hest class mall unloss applicable law roequires usa of another method. The novizs ria!l be ditected to the
Prapetrty Address or any other adiiross Borrowaer designates by notice 10 Lender. Any notice to Lzadar shall ba given by
first class mail to Lendar's addrass stated haroin or any othat addrens Lander dasignates by notice tc' 8.t ower. Any notice
prtovided for in this Security Instrumaont shall be dosmed to have besn givan ta Borrowser of Lender whan oven as provided
In this paragraph.

L_ 15 GOVEHN!NG_ LMN SEVI‘.HANLITY This Sacurity Instrumaent shall be governad by federal law and the taw of the
jurlsdlction in 'which the Pfupar!y is tucatad. in the ovent that any pravision or clause of this Becurity instrumant or ths

Note conllicls with applicable law, such contlict shall not altact athar pravisions of thia Security instrument ar the Note
which can bo given elfect withuut Lha cantlicting provision. Ta this end the provisions ol this Secutily (nstrumaent and the
Nolo are doclarod 10 be poverabla.

18. BQAROWER'S CaPY. 1 Horrowor shall be givan one conlformed copy of the Note and of this Security instrument.

[‘ 17. _TRANSFER of the_ PROPEHYV or a DENEFICIAL INTEREST in BORROWER., ]" all or any part of the Property or any

interast “in it is sold or Iranulnrm:l {or il a baneficial interest in Borrowar is sold or transierted and Borrowsr s not a
natural persont without Lender's prior weitton gonsent, Landar may, At ity option, require immadiate paymaent in full ot all
wums tacured by this Sacurlty Instlrument. Howavaer, this option shall not ba exercised by Lender il exercise is prohibited
by federal law as of the date of this Security lnatrumant.

il Lender exercises this aption, Lendar shall give Borrower notice of acctleration. The notiss shall provide a period o!
not less than 30 days from the data tho noticw is delivared or mailad within whieh Borrower must sy all sums sesured by
this Secutity instrument. 11 Borrowor tails ta pay these sums prior to the explration of thia period, Lender may invoke any
romediss permittad by this Secutity (nstryinent without turthar notice or damand on Borrowar,

—_— g
- e
Barrowerls) Inltlole;i_a .ﬂ{:’{ Cerme m e Pages 3 at 4 DPS 422
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