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THIS MORTGAGE {*Security Instrument*] is givenon MARCH 4 R ;1._,991. e
The mortgager is MIRZA ISMAIL BAIG o s
AND PATIMA BAIG, HUSBAND AND WIPE

“Barrowsr). Thisdecurity Instrument is given to  METROPOLITAN FINANCIAL
MORTGAGE COWKENRATION , which is arganized and existing under the laws of
“HE STATE OF MINNESQTA , and whoso addross s 425 ROBERT STREET NORTH, SUITE 500
T, PAUL, MINMESOTA 55101-2019 {*Lander*).
Borrower owas Lendar the Lrincipal sum of
ONE HUNDRED THOUSZAKD AND 00/100
Dollars {U.8. 8 100,000,5C 1. This debt is evidenced by Barrowss's note dated the sama date s this
Security Inatrument [“Note®), whizii pravides for monthiy paymeonts, with the full dobt, if not paid earlior, dus and payable
on APRIL 1, 2006 This Security Instrumant sacures 10 Lendor: (a) the repayment of the debt evidenced
by the Nate, with interest, and all renc~23, antensions and maodifications; (b} the paymaent of all other sums, with Interast,
M advanced undsr paragraph 7 to protoct the sasurity of this Security Instrument, and (¢} the performance of Borrower's
covenants and agrasmants under this Sacutity tustrument and the Note. Fur this purpose, Botrower doss hereby mortgagse,
grant and ganvey to Lendor the following descrioed proparty located in
CQOK Zounty, Hlinois:
LoT 15 IN J, R. WILLEN'S FIRLT ZDODITION TO HANOVER PARK, BEING A
('5 RESUBDIVISION OF CUTLOT "E" IN AANOVER PARK TERRACE, A SUBDIVISION
= OQF SECTIONS 35 AND 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING T0O THE PLAT THEREOF RECORDED APRIL 1},
1971 AS DOCUMENT NUMBER 21437594, IA COOK COUNTY, ILLINOIS.

91115374

06~-36-115-017

which has the address ot 7066 WEST AVENUE ” H&NOXER PARK

(SireRt) 1yl

IHinols 60103 {*Prapacty Address”};
{21p Coam)

TOQETHER WITH all the improvements nuw ar haraaftar erected on ths properly, and “a'l yasements, rights,
appurtenanqes, rents, rovyalties, mineral, oil and gas rights and profits, water rights and stock ans »'¢ {ixtures now or
haraalter & part of the property. All raplacements and additions shall also bes eovered by this Becurity lnstrumant. All of
the loragoing is reterred 16 ln this Security Instrumaent as the "Praperiy.”

BOAROWER COVENANTS that Borrawsr is lawfully seitod of the sslata hereby conveyad and has the right ta mortgage,
grant and convey the Proporty and that the Propearly Is unancumbered, axcept for engumbrancas of cecord. Borrowsr
warrants and will detfend ganerally the title to tha Proparty againat all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covanants with limited
varlations by jurisdiction to gonstitute & unifoem security instrument covering real property.

(LUNIEQAM, COVENANTS! _8orrower and Lender aovanant and agres as follows:
[_" 1. _PAYMENT of PRINCIPAL and INTEHEST, PREPAYMENT and LATE _QHQF_\_(‘I'E;_S.”] Borrower shall promptly pay whan due
the pringipsl of and interest on the debt ovidonced by the Note and any prepaymant and late charges due undar the Nots.

ILLINOLS =~ Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT
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Any smounts dlsbumu NQ«:E»-FJ:QJ A-meg; QE X qt Borrower ?.232:&2\::23

Soeaurity Instrumant. Unless Borrower and Lander agrea to othsr terms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower
requesting paymaent.

i Lander required morigage insurance st a candition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums requirad to maintain the Insuranca in affact untll such time as the raquiremant for the Insurance
tarminates in accordance with Borrower's and Lender’s written apresmant or applicable law,

[ 8. INSPECTION. ]Londar ot its agent may make raasonable entriss upon and inspections of the Proparty. Lender shail

9. CONDEMNATION. ] Tha proceeda of any sward or claim for damages, direct or ¢consequential, in connection with
any condemnation or othar taking of any part af the Property, or tor gonveyance in llsu &f condemnation, aro hareby
assigned and shall be paid to Lender.

In tha ovent of a total taking of tho Property, the proceeds shall be applied to the sums secsured by this Sacurity
Instrumont, whethar or not than due, with any oxcoss paid to Borrower. In the avent of a parilal taking af the Property,
uniess Borrowaer and Lander otherwise agree in writing, the sums secured by this Securily Instrument shall ba reducad by
the amaunt of tha procssds multiplied by tha following fractian: {a) the tolsl amount of ths sums secured immaediately
bafore tha taking, divided by (b) the falr markat valus of the Property immuediately belore the taking. Any balance shall be
bald to Borrowar.

It the Property is abandoned by Borrower, or if, altor notice by Lander to Borrower that the condemnor offers 10 make
an award or 1et”.e @ alaim tor damages, Barrower fails to respond to Lands: within 30 days after the date the natice s
glvan, Lander i acinorized to collect and apply the procesds, at its option, either to restoration or repair of the Property ot
to the sums sacure. b this Security instrument, whethar or not then due.

Unlass Lender a1 d Norrower otharwise agree (n writing, any application of proceeds to principal shall not axtend or
yosipons the dus date ©'f the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments.
f 10. BORROWER NO ".SLEASED; FORBEARANCE B8Y LENDER NOT a _mygﬂ.} Extansion gl the tims {or paymant or
moditication ot amortization G! _tha sums sacurod by this Socurity Instrument granted by Lender tc any successor in
intarast of Borrower shall not 7 preate to reinase the liability of the original Borrower or Borrowsr's sucoasaors in interest.
Lender shall not be raquired to commonco procnedings against any succestor In Intarest or refuse to extend time for
paymant or atherwises modily amortizavion of tha sums securad by this Sacurity instrument by reason of any demand inade
by the criginal Barrower or Borrower'='si.ccestors in intorost. Any forbeasrance by Lander in saercising any right or ramedy

thall not be a waiver of or praciude the exorcize of any right or remady. S

11.__SUCCESSORS and ASSIGNS BOUND: JOINT and SEVERAL LIABILITY; CO-signers. The coverlants and sgreemants
at this Security tnstrument shall bind and Geaolit the successors and aseigns of Lender and Borrowaer, subject to the
provisions of parsgraph 17, Borrawaer's covana=izand agreomonts shali be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute tho Mty (a) Is co-signing this Securlly Instrumaent only to mortgage, grant
and convey that Borrower's intersst In the Propercy under the terms of this Saecurity lnatrument; (b) is not personally
obligated to pay the sums securad by this Security Instrurien’: and (c) agress that Lender and any othar Barrower may sgres
to antend, modily, torbear or make any accommodation. witn regard to the terms of this Security instrument or tha Note
without that Borrowar's consent.

[_12. LOAN CHARGES. | If tha loan securad by this Socuriiy instrument is subject 1o & law which sets maximum loan
charges, and that law Is lnally intarpreted so that tha Inters:( L5 ather loan chargss collactad or to be collected in
gonnection with the Ioan exceed the parmitted Hmits, then: (a) an, “uch loan charge shall be reducsed by the amount
nacessary to raduce the charge tc the parmitted limit; and (b] any scm, afready callectad from Rartowaer which exceeded
permitied limits will ha refunded to Borrower. Lendar may choose io mak= this refund by redusing the pringipal owed
under the Note or by making & direst paymant to Borrowar. 1! a refund red icas principal, the reduction witl be trested ss o

13. _LEQISLATION AFFECTING LENOgﬂ'g‘_B____MW_] I anactmant or sxpirsiidy, of applicable laws bas the effect of
rendering any provision ol the Note or this Security Instrumant unenforceable acceidizg to Its tarms, Lender, at its oplion,
may require immediates paymaent in full ol all sums saecured by this Security insttu neit and may lavoke any temsdies
permitted by paragraph 19. 1! Landor exercisos this option, Londer shall take the steps (vocitied in the second paragraph
of paragraph 17.

e, NQI!S.EQ;J‘"Y noties to Borrowar provided for in this Seourity Instrumont shall ks giyven by delivering it or by
mailing it by tirst class mail untess applicablo law roquiras use ol anothet method. The nut'se chall ba directed to the
Property Address or any other address Barruwar designates by notlce to Lender. Any notics tO Lerdat shall be given by
Hirst class mall to Lendar’s address stated harein or any othor address Lander dasignates by noties to %o rower. Any notice
pravided for in this Sacurity Instrumant shall be deemed to hava bean givan \o Borrowsr or Lender wizaz given as provided
in this paragesph. ..
[ 18. COVEANING LAW, SEVERARILITY. lThu Security tnstrumant shall be governed by fadersi law and the law of the
Jurisdiction in which the Proporty is locatad. In the ovent that any pravision or slause of this Security Instrument or the
Note aontlicts with spplicable law, such conflicl shall not affact othar provisions ol this Sscurity Instrument or the Note
whith can be given altest without the conllicting provision. To this end the provisions of this Security tnatrumaent and the
Nole arg doclared to be snvorable.
1 Borrower shall bo given one sonlormaed ¢opy of the Note and of this Security Instrument,

_.17. TYRANSFER ol the PR_Q:P._E_B_[_\fgg_ & DENEFICIAL INTERESY LQ__B_O_EBQ_!{?_R._._JH #ll or any part of the Property or uny
Interast in it is sold or tranatorred {or il a benaticial interest In Boreawar i3 s0ld ot transterred and Borrower is not @
natura) persan) without Lender’'s prior writton consent, Lander may, at Its option, raquire lmmodiats payment in tull ot sl
wms ssoured by this Sacurily Instrument. However, thia aption shall not be exercised by Lender if oxercise is prohibited
by fadaral law a3 of the date of this Security Instrumaent.

It Lender exsrcizan this aption, Lender shall give Barrowar notice of ascelsration. The notice shall provids a period of
nat less than 30 days from the date tha nalige i delivetsd or malled within which Borrower must pay all sums secured by
this Security Instrument. |l Borrowaer lails to pay thess sums prior to the expirstion of this pariod, Lender may invoke any
ramedies parmitted by this Saourity Instrument without turther notige or demand on Barrawar.

Borrower(s) Initlalee . . .. . Page J ol 4 DPS 422
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