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MORTGAGE

THIS MORTGAQE (:Security Inslrument”) is givenon o Hnreh B S .
19..91. The mnrlp or s . ..h.U.u.l'.tl..‘.l\?lphl\ﬂ.ﬂ..fl‘. UST. & SAVINGS DANK A5 TRUSTRE UNDER. TRUST NO.,.
8A30 DATEDR. DECEMBER 43, 1982 Rorrower'). T Security Insirument is given to
STZRL CLTY NATIONAL . which is organized and existing

lS“I.emler" .
LIt

Ut R R,

dated the same dnte as this Sceuray Instrument (“ane,'a. which provides for monthly payments, with the full debt, if not
paict earlier, due wned payableon < o ARERL A BORN This Security Instrument
secures to Lender: (n) the repaymant of the debl evidenced by the Nute, with interest, and all renewals, extensions and
modifications; (h) the pnyment of all 2iner sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performrice of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Horrower does Yeocuy morigage, grant nnd convey ta Lend 'r the following described property
IoEBEd I (oo e e BB County, llinois:

LOT 4 IN BLOCKR 7 1IN SCHMIDT AN WATERMAN SUHDIVISION, BEING A
SUBDLVISION OF PART OF THE SOUTHWRST 1/4 OF SECTION 11, TOWNSH1P
36 NORTH, RANGE 14, EAST OF THE ((HIRD PRINCIPAL MERIDIAN, LYING
SQUTH OF THE SOUTHWESTERLY RIGHT SF-VAY LINE OF THE CHICAGO ST,
LOUIS, AND PITTSBURGH RATLROAD, IN C20X COUNTY, ILLINOLS,

PERMANENT TAX NUMBER: 29=11=324=004

15366 Ellis Avenu_e South Holland
s R

Wlinois . o .
(2p Code| ("Property Address™);

which has the addressof .......

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all $xiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against alt claims and demands, subject |0 any
encumbrances of record

L SECLRITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security inslrumeni covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
AEOROEA PG ILLANA FINANCIAL, ING Form 3014 12/83
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UNIFORM COVENANTS  Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges,  Borrower shall promptly pay when due
the principal af and interest on the debt evidenced by the Note and any prepuyment nnd late charges due under the Note.

2. Funds for Taxes and Invurance.  Subject to applicable tuw or to w written waiver by Lender, Borrower vhall pay
to Lender on the dny monthly payments nre due under the Note, until the Note is paid in full, a sum (“*Funds”} equal 10
one-twellth of: (a) yenrly taxes and ussessments which may attain priority over this Security Instrument; (b) yearly
leuschold payments or ground rents on the Property, if any; (¢) yenrly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "eserow items.” Lender may estimute the Funds due ot the
basis of current data and ressonable estimates ol future escrow ileins.

The Funds shall be held in an institution the deposits or accounts of which nre insured or gunranteed by  federal or
state ngency hncluding Lender if Lender is such an institution)  Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law peronsts Lender to make such o charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable tnw
requires interest 1o be paid, Lender shall not be required 1o puy Borrower nny interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an sonual sccounting of the Funds showing eredits and debits to the Funds wnd the
purpose for which each detit 1o the Funds was madde The Funads are pledged as additional security for the sums secured by
this Security fnsirument.

1F the amount of the Funds held by Lender, together with the future muonthly payments of Funds payable prior to
the due dates of the escrow itemys, shall excecd the amount required (o pay the escrow items when due, the excess shall be,
at Horrower's aptior, cither prompily tepaid 1o Borrower or eredited 10 Borrower on monthly payments of Funds. If the
amount of the Furids 2okl by Lender ts not suficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to nvake up the defleivney in one or more payments as reguired by Lender.

Upan payment ie” fu b of sl suims secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lended PO under puengeaph 19 the Property is sold ur sequired by Lender, Lander shall apply, no later
than immedintely prior le/the'site of the Propeety or s acquisiion by Lender, any Fumnds held by Lender n1 the time of
application as w crediin agmnst Tespss secured by thus Securiy lnstsument.

3. Application of Paymests, © Uniess apphicable law provides otherwine, all payments received by Lender under
parngraphs Fand 2 shall be applied (st to late charges due utider the Note: second, to prepayment charges due under the
Note; third, to amounts payable unct=cparagraph 2; fourth, o interest due; and lwi, o principal due.

4, Charges: Llens.  Borrower sball pay all taxes, assessements, cluweges, Snes nud imposttions atiributable to the
Property which may attain priarity ovesabes Securnity histrumnent, and leasehold payments or ground cenis, if any.
Horrower shall pay these obligations in the innnescorovided in purngraph 2, or il not paid in that mmtiner, Borrower shiall
pay them on time devectly to the peeson owed pliymont. Borrower shall promspily fuenish to Lender all notices of amounts
to he paid under this paragraph. 17 Borrower matesihese ppyments directly, Borrower shall promptly furaish w Lender
receipls evidenving the payments

Horrower shall promptly dascharge any lien wiick bas prsonity over thas Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation securea 2 ethe lien 1o manner aceeptable to Lender; (b) contests in good
finth the lien by, or defends nguinst enforcement of the her an, eeal procecdings which in the Lender's opinion operate (o
prevent the enforcement of the lien o forfeiture of uny pirt o0 the Property; or (¢) segures from the holder of the lien an
agreement sutishuctory 10 Lender subordimating the lien (o this Secenty [nstrument. IF Lender determines that any part of
the Property is subjeet 1o n Hen which may mttmn priority over (e Securty Instrument, Lender may give Horrower a
nolice identifying the hen. Horrower shall satisly the lien or tike one Or more of the achions sel forth above within 10 days
of the giving of notiee.

S, Hazard Insurunee.  Borrower shall keep the improverments nesocasting or hereafter erected on the Property
wsured agininst oss by fire, hazards toctuded within the term entended coverpge' and any other hazards for which Lender
reguires insurance. This msurance shall be mmntned in the amounts andqor the periods that Lender requires. The
insurance cuftrer providing the asurance shall be chosen by Borrawer subyeet 16 Lomder's approval which shall not be
unrensonably withheld

Al insurnnce polivies and renewals shall be acceptable to Lender and shat aedude n standard mortgnge clame.
Lender shatl huve the rght to hald the policies and renewals IF Lender requires, Horrower shull prompuly give to Lender
all receipts of pard premiums nind renewal notces. I the esent of loss, Borrewer shadl give prompl notice Lo the insucance
carvier mndd Lender Lender muy make proof of loss if not made promptly by Borrower

Unless Lender amd Borrower atherwise agree in woting, insurince provecds shiall be upplad to restoration or repair
of the Property damagesd, if the restoration or repit i economsicully fensible und Lender's secarity is not lessened. IF the
restoration of repair is pot economically fenmble or Tender's secunty woulid be lessened, the insurgnce proveeds shull be
applicd 10 the sums secured by Uis Security listrament, whether or nat then due, with any excess pol 2o Borrower, If
Butrower abandons the Property, or does not onswer within 30 duys 4 notice from Lemcder that the insireduee cartier has
offered to settie n clim, then Lender may collect the insurnnee proceeds Tender iy use the proceeds te'sejair or Feslore
the Property or to pay suins securet by this Securidy Instrument, whether or not then due. The JO-doy perioc will begin
when the notive s given

Unless Eender and Borrower otherwise agree in westing, any application of proceeds (o principal shall netearend or
postpune the due date of the nwenthly payments referred 1o m paragraphs band 2 or change 1the amount of the payments. If
under paragraplt 19 the Property is acquired by Lenser, Borrower's right 1o any insurance policies nnd proceeds resulting
from damage to the Praperty prioe to the aoguisition shintl puss 1o Lemder 1o the eatent of the suims secured by this Security
Instrument immediately prior (o the nequisition.

6. Preservation und Mulntenance of Property; Lenscholds, Borrower shiall not destroy, damage or subsiantiaily
change the Property, allow the Property to deteriornle of commit waste. 1€ 1his Security Instrument is on a lenschold,
Borrower shall comply wath the provisions of the tease, and i€ Borrower acquires fee Gtle ta the Property, the leasehold and
fee tithe shall not merge unless Lender agrees to the merger in wriling

7. Protection of Londer's Rights in the Property: Mortgage Inaurance. H Horrower fails o perform the
covenants and ngreements contuingd in this Secunty Iustrument, or there i o legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding i bankruptey, probate, for condemnation or to enfarce la\\\;n o
regulations), then Lender may do and puy for whatever is necessary 1o protect the valu. of the Property and Lcm_!cr'-s rights
in the Properiy. Lender's actions nuy include puying any sums secured by a lien which has priority over this Securily
Instrument, appenring in court, paying reasenable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragroph 7, Lender does not have (o doso. '

Any amounts disbursed by Lender under this paragraph 7 shall become addinonnl debt of Horrower secured by this
Security [nstrument. Unless Borrower nnd Lender ugree o other teems of payment, these nmounis shall bear interest from
the date of disbursement at the Note rale and shull be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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