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Parcel 1: Unit Number 22.-2'in Lofts at Lake Arlington Towne as delineated
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on a survey of the following Adescribed real estate: Part of Lake Arlington

2 a s e rentolthe maaine Sk omite 3SE At APKAl, 2021

Towne Unit 6 Subdivision anc¢ part of Lake Arlington Towne Unit 1 Subdivision,

both being subdivisions in thz2-South East 1/4 of Section 16, Township 42
North, Range 11 East of the Thi.~” Principal Meridian, which survey is
attached as Exhibit "C" to the Declaration of Condominium recorded as
Document number 87156662, together with its undivided percentage interest
in the common elements, in Cook Couniy, Illinois

Parcel 2: Easement for ingress and egress for the berefit of Parcel 1
as set forth in declaration of easemerts recorded as document number

87137828 in Cook County, Illinois.
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MORTGAGE
1. Monpm shall (1) pecomptly repair. restore ot rebuild any buildings or improvements now or hercafter on the premises whch
may become damaged or be destroyed: 12) keep said peemuses in good condihoa and repair. without waste. and free from mechanc's o
other hens or chhims for lien not expressly subotdmued 10 the licn thereof. (1) pay when due any indebtcdncss which may be secured by
a lien or charge on the premisce sUpesior to (he licn hereol, and Lpon request cihibat satisfactony evidence of the dncharge of such prior
beo to the Mostgagee: (£) compicte within a rcasonable titne any building or buildings now or at any ume in process of erection upon sad
premises. (5) comply with all requirements of law or municipal ocdinances with respect 10 the premises and the use thereof. (6) male

no material alierations in 3aid premises oxcept as required by law or muniipal oedi c.

2. Mortgagors shall pay hefore any penalty attaches all general taxes. and shall pay special tares, special assessisenis, water charges,
he premises when due, and shall. upon wrniticn request. furnish 10 the Morigagee dupl:cate

sewer service charges, and other charges against t
receipts therefoe. To prevent default hereunder Mortgagors shall pay in full under protest. in the manner provided by statute, any tax o¢

assessment which Mostgagors may desire 1o contest.

3. In the cvent of the enactment after this date of any law of Jllinois deducting from the value of land {or the purpose of taration any
lien thercon. or impasing upon the Morigagee the payment of the whole o any part of the taxes or assesuments or charges or lieas herein
required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of morigages or ¢:%- <ecured by morigages or
the mortgagee’s interest in the property. of the manner of collection of taxes. <o as to affect this morigage or the debt secured hercby or
the holder thereof. then and in any such event. the Mortgagors. upon demand by the Mortgagee, shall pay such taxes of asscssments. or
reimburse the Mosigagee therefor: provided. however. that if in the apiaoa of counsel for the Mortgagee (a) it might be unlawful o
mm Mortgagors to make such paymenmt or (b) the making of such payment might result in the impostion of interest beyond the max-

imom amount permiticd by law, then and in such event. the Mortgagee may ciect. by notice in writing given to the Mortgagors, to declare
all of the indebtedness secured hereby to be and become duce and pay abie urty (60) days fram the giving of such notice.

4. If, by the lawx of the United States of America or of any state having jurrsdction in the premises. any 1ax is due or becomes due
mmmdthemo(memhenbywcund.lheMormgmcownmnndwtom)suchuxmlhemmmrrdby any such
law. The M further covenant 10 hold harmiess and agree 1o indemnify the Morigagee, and the Morigagees successon of assigns,
against any y inrauced by reason of the imposition of any tax on the issuance of the oote secured beredby.

5. At such time as dhe Mortgagors are not in default cither under the terms of the note secured hereby or under the terms of this
mortgage. the Morctgagor:. shall have such privilkege of maling prepayments on the principal of said note (in addition 10 the required pay-

ments) as may be provide’. n) said note.

6. Mortgagors shall kccr al! buildings and improvements now or hereafter cituated on 3aid premises insured agad s e &
by ﬁte. lightning and windst’(m ander policics providing for payment by the insurance companses of moneys< sufficient cither 10 pay the
oc repairing the .a13c or to pay in full the indebtedness secured heredy. all in nics satisfactory 1o the Mortgagee.
uuder msurance policics pavable. in ¢ e of loss of damage. 10 Mortgagee. such rights to be e nden«f‘h the standard mortpage clause to
be attached to cach polv:y and shal’ de iver all policies. including addinonal and rencwal policies. to the Mortgagee. and in case of insur-
ance aboul to cxpire, I deliver rercwal policies not less than ten days prior to the respective dates of capiration.

1n case of default therein. Mo _agee may. but need nol. make any payment orf perfoem any act herembefore required of Morigagors
in any Iorm and maaner deemed cxpedient. ~! may. but nced not, make full or partial payments of principal or interest on prior cncum-
beances. if any. and purchase, discharge. comp’ oviise Or setile any tax lien or other prior lien or title or claim thereof. or redeermn from
any 1ax sale ot forfeiture affecting said premi=cs ov contest any tax of assessment. All moneys paid for any of the purposes hercin awtthos-
ized and all expenses paid or incurred in coanctior therewith, including atiosneys’ fees, and any other moncys advanced by Mortgager 10
protect the mortgaged m and the licn hereof. shall be so much additional indettedness secured hereby and shall become immediately
duc and payabic without notice and with interest tiereon at the highest rate now permitted by [llinois law. Inaction of Morigagee shall
acver be considered as a waiver of any right accruing ¢ e Mortgagee on account of any default hercunder on the part of the Mortgagors.

8. The Mostgs making any payment hereby aunwind relating (0 taxes of atscuaments. may Jo 30 according 1o any hill, statement
of estimate procu from the appropriate public office with-x’ inquiry into the nctuucy of such ball, statcment or catimate of Into the
validity of any tax, assessment, sale. {orfeiture, tax hen or .- daim 1

9. Mortgagors shall pay cach item of indebledness herein moationed, doth principal and intcrest. when duc according to the terms
hereof. At the option of the Morigagee and without notice 10 Mcrigagors. all unpaid indebtedness secured by this morigage shall. notwith-
standing anything in the note o: in this mortgage (o the contrary, L=com= duc and payable (a) immediately in the case of default in maling
faymem of any installment of principal or interest on the note. or (t'+ vhen default shall occur and coatinve for three days in the pes-
lormance of any other agreement of the Mortgagors herein containec.

10. When the indebtedness hereby secured shall become due whethor ot scceleration or otherwise. Morigapee shall have the right
to foreclose the lien hereol In any suit 10 foreclose the Iien hereof. there shifl ' aliowed and included as additiona) indebiedness in the
decree for sale all exp itures and exp which may be paid or incurred b, ¢/ on behalf of Mortgagee for attorneys’ fees, appraiser's
feez, outlays for documluy and cxpcrt cvidence, stenographers’ charees. pt alr.auon costs and costs (which may be cstimated as to
mutobeexmdeddlamyo(lhedeuee) o(pvocurn‘allmch abstracts 7 title, uuemrdm.aadcnmmnom.mkm

Torrens certificates. and similar data and assurances with respect to title as ’.iurtgagee may deem to be 1

cither to prosecute such suil or 10 evidence to bidders at any sale which may be had ursuant |omchdecteetl\e lmecondmouoflhcude
10 or the value of the premises. All expenditures and expensces of the nature in this pacsgrari * shall b so much additional
secured hereby and immedizicly due and payable. with interest thereon at tne aichest rate now permitted by 1llinois law. when
paid or incurred by Mortgagee in connection with (a) any proceeding. including probate ar< tankruptcy procecdings. to which the Mort-
gagee shall be a party, either as plaintifl, claimant or defendant, by reason of this mortgags. or any indebledness hereby secured: or (b)
mnbous for the commencement of any suit for the foreclosure hereof after accrual of suci right 1o foreclose whether or not actually
: of () preparations for the defense of any actual or threatened suit or proceeding vmchs might affect the premises or the

security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applicd in the f)llowing order of priority: First, on
account of all costs and cxpenses incident to the forecioiuie proceedings. including all such items as arc r.oniioned in the preceding para-
graph hercof; secoad, all oum' iterns which under the terms hereof constitute secured indebtedness addi tiona to that evidenced by the
aote, with intetest thercon as herein provided: third. all principal and interest remaining unpaid on the nov=- {0 ah. any overpius to Mort-
gagors, their heirs. Jegal representatives Or assigns, as their rights may appear.

12. Upon or at any time a!let the filing of a complaint 10 foreclose this mortgage the court in which suc’, somplaint is filed may
appoint amrolsud ?ouum may be made cither before or after sale. without nonce. witho ut rezard 10 the solvency
or insolvency Monp.on at me time application for such receiver and without regard to the then value of e otomises or whether
lbeumelhdlbelbeaoccwleduahmwudornol and the Morigagee may be appointed as such receiver. Such yocciver shall have

po-ettocollecllhemu.mesandpmﬁuo(sndpmmmdmnsthepeodemyofmhlondosunwnand in case of a sale and a de-
the redemption. whether there be redemption oc not. as well as during any further times when

. during full statutory penod of
except for the intervention of such receiver, ‘ouldbeumuedtoco!kﬂwdlmu.rswuandpmﬁls.-nd-llothum

Mortgagors,
which may be necessary or are usual in such cascs for the pr t and operation of the premises dur-
ing the whole of said period. mCmfmlmmummywlhotmthe mewet lonpﬂylmmmcome in his hands in payment in

whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage. or any tax, special assessment or
other lien which may be or become superior (o the lien hercof of of such decree, provided such application is made prior to foreciosure
salde: (2) the deficiency in case of a sale and dcficiency.

13. No action for the enforcement of the lien or of any provision hercof shall be subject 10 any defense which would not be good
and available 10 the party interposing same in an action at law upon the note hereby secured.

14. The Morigagee shall have the right to inspect the pr at all bic times and access thereto shal! be permitted for that
purposc.

1S. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Morigagee may reasonably require for pay-
ment of taxes and asscssments on the premises. No such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thereof be extended or varied or if any purt of the security be released. ali per-
sons now or at any time hereafier liable therefor. or interested in said premises, shall be held to assent 1o such exiemsion, variation or
release, and their hability and the lien and all provisions hereof shall continue in fuill force, the night of recourse against all such persons
being exptessly reserved by the Morigager. notwithstanding such extznsion, variation or rclcase.

17. Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge of all indebtedness
heredy and payment of a rcasonable fee to Mortgagee for the cxecution of such release.
shall extend 0 and be binding upon Mortgagors and all perscss claiming under or

1% mmmmmw
through Mortgagors. and the woerd “\ortgagors™ ufmuxdhaewshallmcludcallaxhpcmtndallpcnomlublefotthepam
of the indebtedness or any part thereof. whether or not such persons shall have caccuted the note or this morigage. The word “Mortgagee™
Mmedhuemmlllmlndclhem-nduumofmeMmmnamedheremandtbeholdnorholdmlromtmlolm of

the note secured beredy.
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