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METROPOLITAN FINANCIAL MORTGAGE CORPOR/
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOQIS 60173

{Space Abave Thla L ing For Recording Cata}.

THE TERMS OF THIS LOAN MORTGAGE 0057483823

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE {*Security Instrument”) is given on FEBRUARY 22 ‘ ‘njtg‘?-%l RECORDING $14 .29

The mortgagor 1y MO e HUSBA . TWI77 TRAN 9213 03/15/91 09:41:00
AND KATHRYN A. EVANS, HUSBAND AND WIFE | W5IB R w—Pl 117745

Co0x. COUNTY RECORDER

“Borrower*l. T/nx £ocurity Instrument is given to METROPOLITAN FINANCIAL

MORTGAGE COPIORATION , which is organlzed and existing under the laws ot
THE STATE OF MINNESOTA , and whose address is 425 ROBERT STREET NORTH, SUITE 500
8T, PAUL, MIRNELSOTA 55101-2019 {(*Leander"),
Borrower owaes Lander tho'principal sum of

ONE HUNDRED EIGLTLEN THOUSAND EIGHT BUNDRED AND 00/100

Doliars fU.S. 3 118,800,005 ). This debt is evidenced by Borrower’s note dated the same dats as this
Sacurity Inatrument (“Nots”}, whic'i. ziovides for monthly payments, with the full debt, it not pald aarller, due and payable
on MARCH 1, 1698 . ~This Security Instrument socures to Lender: (a) tha repayment of the debt evidenced
by the Nots, with intarest, and all rentwal axtansions and modifications; (bj the paymant of all othar sums, with Interast,
advanced under paragraph 7 to protect'the ==curlty of this Security Ingtrumant; and (¢c) the performanca ot Borrower's
covenants and agreaments undar this Securl(y in;trument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following desuiibcd property located in

COOK S=unty, IMinois:

LOT 16 IN BLOCK 81 IN HOFFMAN FSWATES VI, BEING A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 Ciy SECTION 21, TOWNSHIP 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIZAL MERIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED APRIL 3, 19,8 AS DOCUMENT NUMBER 17,171,637,

IN COOK COUNTY, ILLINOIS.
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91117715
07-21~-220-004

which has the address of 225 PRINCETON STREET . HODFMAN ESTATES

{Stroet1} (City)

inols 60194 {"Proparty Addrass");
(21p Code)

TOGETHER WITH all the Improvements now or herealter erscted on the property, and uI' shsements, rights,
appurtenancas, rents, royalties, minerai, oil and gas rights and profits, water rights snd stock and <V rixtures npow or
harsafter a part of the property. All replacaments and sdditions shall also be covered by this Security lnstrument. All of
the taregoing is raferred to in this Security Instrumaent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eastate hershy conveyed and has the right to mortgage,
grant and convey the Property and that the Property ia unencumbered, excapt for encumbrances of record. Borrower
warrants and will defend genarally the titla to the Property against all alaims and demands, subject to sany sncumbrances of
recard.

THIS SECURITY INSTRUMENT combinas unitorm covensnts for national use and non-uniform covanants with limitaed
variations by Jurisdiction to constitute s uniform security instrumant covering real property.

%Hum QQYENAQISJ Borrowar and Lender covanant and agree as foliows:
1

. PAYMENT of PRINCIPAL and INTEREST; PREFPAYMENT and LATE OHARGES.—l Borrower shall promptly pay whan due
the principal of and interest on the dabt evidenced by the Note and any prapayment and tate charges dus under the Note.

ILLINOIS -Singls Famjly—FNM FHLMC UNIFORM INSTRUMENT 4 %7

Borrower(s) Initia) Page 101 4 . / Form 3014 12/83 DPS 420
MD-204 fev. 10/09 14004 Amaended 5/87
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0057483823
| 18, BORROWER'S RIGHT to N f & sh k have the right to have
anforcement of this Secur} sfr B r to@ da {or such other period
as applicable law may spacify for relnstatement) bal‘oro nle of the Property pursuant to nny power of sale contalned in

this Sncurity“instrument; or {b) antry of a jJudgment enforaing this Security instrument. Those conditions are thst Borrower:
(a) pays Lender all sums which then would be dus under this Security Instrument and the Nois had no accalsration
gecurred; (b) oures any default of any other covenants or agresemants; (o} pays afl exponses Inourred in enforcing this
Ssourity Instrument, ingluding, but not limited to, reasonable attorneys' tees; and (d] takes such asction ss Lendar may
reasonably require to assurs that the ilen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums seacured by this Security Instrument shall continue unchanged. Upon relnstatemant by Borrower,
this SBecurity instrument and the obligations securad hareby shall ramain Fully effective as If no scoslsrstion had occurred.
Howaver, this right to reinstate shall not apply in the oase of acceferation under paragraphs 13 o0r 17.
e NIEORM COVENANTS. ) Borrowar and Lander further covenant and agres as follows:

19. ACCELERATION; REMEDIES. LENOER SHALL QIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOA
TO ACCELERATICN UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: [A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; {C}) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (DI THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECIJRED BY THIS SECURITY INSTRAUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM RBORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSSRT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER = 7 \CCELERATION AN{D FORECLOSURE. |F THE DEFAULT 1S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY IN3TRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT 8Y
JUDICIAL PROGCEEDINC. 1 2NDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED (N THIS PAPARFAH 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. Ll

20. LENDER in POSSESSICH. ,Upon acceleration under paragraph 19 or abandonmant of the Proparty and st any time
prior to the expiration of any perod of redamption following Jjudicisi sale, Lender (in person, by agsnt or by judicially
appolnted recelver), shall be antitiod to antar upon, tske possession ol and manage the Property and to collect the rents of
the Property including those past dua/ A 1w cents collested by Lender or the recelver shail be appiled first to paymeant ot
the costs of managemaent of tha Property und coflection af rents, including, but not limitad to, receivar's feen, premiums on
regalver’ d reascnable attorneys’ teas, ond then to the sums secured by this Security Instrumant.
w Upon payment of sll saLms secured by this Securlty Instrumant, Lender shall relasse this Security

4 0 gwar. Borrow(sr saall pay any recordation costs.
_ WA _ A Borrowar waive.. 8} right of homestsad examption in the Property.

23. mpsns to thlu SECURITY INSTRUMENT, i ria= ar more riders ara executed by Borrower snd recorded together
with this Security Instrument, the covenants and agreeinentz.at each such rider shall be incorporated into and shall amend
and supplement the cavenants snd agresments of this Securily instrumont as if the rideris) were & psrt aof this Security
instrament. {Chack applicable box{ss)

D Adjustable Rate Rider D Condominlum Rider D 1-4 Family Rider

D Graduated Payment Rider [:l Plannad Unit Development Zider

E] Otherls) Ispesify) BALLOON RIDER

8Y SIGNING BELOW, Borrower acoepts and sgrees to the terms and covenants conta’a=d in this Security Instrument and
In any rideris) executed by Borrower and recorded with It.

| 7y
(Soah : , 1: JRUS  (sean
ICHAEL D. EVANS ~Bomawer KATHRYN Pf . EVANS —Rorrower

{Seal) . {Seal)
—~Borrowsr ~BQrrower
{Space Oelow Thin Line For Acknow|eugement )

State of Miinols, COOK County  ss:

L dmedens, YWielkiso . a Notary Public in and

for sald county and state, do hereby certify that
MICHAEL D. EVANS AND KATHRYN A. EVANS, HUSBAND AND WIFE . .

personally known to me to be the same Personis) whose nameis) ARE _subscribed to the
foregoing instrument, appeared before me this day In parson, and acknowledged that __THEX
signed and delivered the said Instrument as _THEIR ______ free and voluntary act, for the uses and

purposes therein ast forth.

Glven under my hand and official seal, thie SRS day Qf—iﬂ_hm—h@ . ASSt

My Commission Expires; -\ -AA>

Notary Public
QFFICIAL SEAL

Helen Kiak
Notary Public, Stath SIRis ‘ bPS 423

My Commission Expires Fab 14, 1892
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THIS BALLOON RIDER is made this 22ND dasy of FEBRUARY , 1991, and is incorporated into and shall
he deamad to smend and supplemant the Mortgage, Deed of Trust or Deed to Sscure Debt (the “Seourity Instrument®) of the same

date given by the underaigned {the "Borrowsar") to secure the Borrower's Note to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the “Lender”) of the same date and covering the property describad in the Security [nstrumoent and located at:
225 PRINCETON STREET
HOFFMAN ESTATES, ILLINOIS 60194

(Property Address)
Tha interest rate statad on the Note is callad the “Note Rate.” The date of the Note is called ths “Nota Date.” | understand
the Lender may transfer the Note. Sacurity lnstrument and this Rider. The Lander or snyone who takes the Note, the Sacurity
Instrument and this Rider by transfer and who Is entitled to raceive paymants under the Note (s called the *Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresments (n ths Sscurity Instrument, Borrower and Lander
further covenant and agree as follows (despite anything to the gontrary contsined in the Sacurity Instrument or the Note):

[1._CONDITIONAL PIGHT TO REFINANGE |

At the matu-.ty ilate of the Notle and Security instrument (the “Maturity Date”), | will be able to obtain a new loan {*"New
Loan®) with a new Maturi’: Date ot MARCH 1 , 2021 , and with an interest rate equal to the "New Note
Rate* determined in avec.oonce with Section 3 below If sl) the conditions provided In Sections 2 and 5 batow are met (the
“Conditional Refinanalng O 120", If those conditions are not mat, | understand that the Nots Holdar is under no obtligation to
refinange or modify the Nrce. Or.to extend the Maturity Date, and that | will have to repay the Note from my own resources or
find a iender willing to lend me the money to repay the Note.
[2.”EONDITIONS TO OPTION
if | want to exeralse the Conditiunzl Reflnancing Option at maturity, certain conditions must be met as of the Maturity Dats.
These conditions are: {1) | must =ull be_the owner and occupant of the proparty subject to the Security Instrument ithe
“Property*); (2) | must be currant in my mcnpthly payments and cannot have bsen more than 30 days late on any of the 12
scheduled monthly paymants immaedlately praceeding the Maturity Date; {3} no lien against the Property {sxcept for taxas and
speclal assessmants not yet due and payable) ot'sar (han thet of the Security Instrument may exist; (4) the New Note Rate cannot
be mars than £ perecsntage points above the No'e Rate; and (5} | must maka a written request to tha Note Holder as provided in
Saction 6§ below.
[a. CALCULATING THE NEW NOTE RATE]
The New Note Rate will be a fixad rate of interest ~zual to the Federal National Mortgage Association’s raquired net yisld
for 30-year fixed rate mortgages subject to a 60-day menidator delivary commitmant, plus
one percantage point | %), rounded to the nearsst ons-~eighth of ons percentags point
{0.125%) (the “New Note Rate“). The required net yisld shatl be ihe upplicabie net yield in effect on the date and time of day that
the Nots Holder receivas notice of my slaction to axercise the Cord'iional Refinancing Option. If this required net yleld is not
available, the Note Holder will datermine the New Note Rate by using ¢coranarables infarmation.
i_WCALCULATING THE NEW PAYMENT AMOUNT |
Providad the Naw Naote Rate as calculated in Ssction 3 above iz no? graater then 5 parcentage points above the Note Rate
and all other conditions required in Section 2 sbove are satisfied, the Not» tolder will determine the amount of the monthly
paymant that will be sufficiant to rapay in tull (2} the unpaid principal, plus [b) aeriued but unpald interest, plus (¢} all other sums |
will owe under the Note and Security Instrument on the Maturity Dste (assuming my monthly paymanta then ate gurrent, as
required under Section 2 above), over the tarm of the New Note at the New Note R-.¢s i equal monthly paymants. The rasuft of
this caloulation will be the amount of my new principal and interast payment avery monti: rintit the New Note is tully paild.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notity me at least 80 calendar days in advance of the Maturit; Dsts and advise me of tha principal,
accruad but unpaid interest, and ali other sums | am sxpected to ows on the Maturity Date. Thy Nota Holdar also will sdvise me
that | may exercise tha Conditional Refinancing Option it the conditions in Saction 2 above are me?. 1.ve Note Holder will provide
my paymant record information, togethsr with the name, titls and address of the person reprasenting *»#. Note Holdar that | must
notlfy in order to exercise the Conditlonal Rafinanging Option. f | meet tha conditions of Saction ?;ghwa. | may exerclse the
Canditional Refinancing Option by notitying the Note Holder no later than 45 calendar days prior to tha Maturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federai National Mortgage Association's apnlicable published
required not yiald in effact on the date and time of day notification is received by the Note Holder cnd as ca/cu/ated in Section 3
above. | will then have 30 calandar days to provide the Note Holder with accaptabls proot of my requlrod ownatship, ocoupancy
end property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
naw maonthly payment smount and a date, time and place at which | must appeat to sign any documents required to complete the
roquired refinancing. | understand the Note Holdar will charge me a $250 processing fee and the costs associated with updating

tha titie insurance policy, if any.

Ar acceptis and agreas to the terms add ¢ lntl cantained in fhis Bal on Rlder

{Seal) ‘\ﬂi "U/h‘b (Seaall
Borrower KATHRYN Ay EVANS Borrower

{Seal) (Saal)
Borrower Borrower
(510N ORIGINAL ONLY}
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