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BANK OF WINNETXA
Equity Credit Line

THIS MORTGAGE (Securty instrument”; is gnen on
CHICAGO TITLE AND TRUST COMPANY AS TRUS
JUNE 1, 1933 AND KNOal AS TRUST NIMLE:

This Security instrument is given 0 FIRST CHICALC ZANN OF WINXETHA

whichisa __CORPCRATION _ organized and existing under the lawsof _1-

Lender the maximum principal sum of _ J0R00:
Dollars (US § _25.000.05%as%22 , o the aggregale unpad amount o all loans and any disbursements mace

by Lender pursuant to that certain Equy Creag Line Agreement of even date herewth execiied by Borrower
CAgreement”). whichever is less. The Agreement is hereby ncorporated in this Security Instrument by reference
This debt is evidenced by the Agreement whuch Agreement provides for monthly inlerest paymenis. wzh the sl
debt. if not paid earlier. due and payabie five years from the Issue Date (as defined in ihe Agreement). The Lender
will provide the Borrower with a final payment notice at least S0 days before the final payment must be made The
Agreement provides that icans may be made from time to bime during the Draw Perniod (as defined in the
Agreement). The Draw Penod may be extended by Lender in its soie discretion. bt in no event later than 20
years from the raie nereof. Al future iocans will have the same ken priorgy as the onginal loan. This Secumty
Instrument secures 10 Lender (a) the repayment of the debt evidenced by the Agreement. including all principal.
terest. and other charges as provided for in the Agreement. and all renewais. extersions and modifications. (b)
the payment of all (thr. sums. with interest. advanced under paragraph € of thes Security Instrument 1o protect
the security of this Secur?y Instrument: and (c) the performance of Borrower's covenants and agreements under
this Security Instrumeni ! the Agreement and all renewals, extensions and mod#ications therecé. ail of the
foregosng NOt 10 exceed Tw.Cr 1D2 Mmaxiihum prncipal sum siated above. For this purpose. _eon'owet does hereby
mortgage. grant and convey "0 Lender the following described property located in COoK County.

Winois
THE XORTE 71 FEET OF TUP WEST # OF LOT € {EIXCEPT THE WIST 33
IN BLOCE-> IN JOHEXN C. GARLAND'S ADDITION IO
SUSDIVISION OF THE NORTH (120 ACRES OF THE SOUInKWEST ¢ OF SECTIOXN
42 NORTH., RANGE 13, EAST O7F 4#E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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Permanent Tax Number: , , 05-21-300-013
which has the address of 239 RIDGE AVENUCE, WINNETXKA

minois 60093 (Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the projms?y. and all easements, rigihts,
appurtenances. fents, royalties, mineral, od and gas rnights and profits, claims (v demands with respect o
insurance, any and all awards made ‘oc the taking by eminent domain. water rights a=d sinck and all fodures now
or hereafter a part of the property. All replacements and addiions shall also be (>overed by this Security
instrument. All of the foregoing is referred to in this Security inslrument as the “Property”.

BORROWER COVENANTS that Borrower is lawtully seised of the esiate hereby conveyed ar.a has the right to
g_xlhe Property and that the Property is unencumbered. except for or umbrances of

record. Borrower wasraals and will defend generally the ttie to the Property against all daqzsqagtsj demands,

subject to any encumbrances of record. There is a prior morigage from Borrower to Y38 FAC
HANOVER CONSUMER SERVICESy,eaq 05/16/87 and recorded as document number._ B/ 208092 _

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principsl and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shail be applied first to interest. then to other
charges. and then to grincipal.

3. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines. and impositions atinbutable to
the Property. and laasehoid payments or ground rents. # any Upon Lender's request. Borrower shall prompity

furmnish to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
payments directly. and upon Lender’'s request. promptly furnish to Lender recespts evidencing the payments.
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Borrower shall pay. or cause 10 be paid. when due and payable all taxes, assessments, water charges, sewer
charges, ficense fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good fakh and with due diigence, contest the
validy or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower to contest the same before any tax or assessmemnt has been increased by any interest,
penalties or costs. (b) Borrower shall first make all contested payments, under protest # Borrower desires, uniess
such contest shall suspend the ollection thereol, (c) nelthier the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
securlly as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borower shall keep the improvements now existing or hereafter erected on the
Property insuwred against loss by fire, hazards inciuded within the term ‘extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s apperval which shall not be unreasonably withheid.

Al insurance po¥iiies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the 1’ght 1o hold the policies and renewais. if Lender requires, Borrower shall promptly give to
Lender all receipts Ov pux' premiums and renewal notices. In the event ot loss. Borrower shall give prompt notice
to the insurance carriur =.r> ! .ender. Lender may make proof of loss # not made promptly by Borrower.

Unless Lender and Borrowe: wtherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damager/. -3 the restoration or repakr is economically feasible. Lender’'s security is not
lessened and Borrower is not in defar-t under this Security Instrument or the Agreement. Hf the restoration or repalr
is not economically feasible or Le:t dr /" security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrumant. whether or not then due, with any excess peld to Borrower. {f
Borrower abandons the Property. or do(s nt answer within 30 days a notice from Lender that the insurance
cartier has offered to settle a claim, then L.snder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or !0 =v sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the not.ce ie given.

i under paragraph 18 the Property is acquired by conder, Bomower's right to any insurance policies and
proceeds resulting from damage to the Property peior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pnc: t¢ the acquisition.

5. Preservation and Maintenance of Property; Lexse’.alids. Bomrower shall not destroy, damage,
substantially change the Property, allow the Property to detecioats, ¢« commit waste. if this Security instrument is
on a leasehoid, Borrower shall comply with the provisions of the ef.se, and i Borower acquires fee title to the
Property, the leasehold and fee title shall not merge uniess Lender 2ees In the merger in writing.

6. Protection of Lender’s Rights in the Property. if Borrower falls 1. ne rorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that muy inificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation o. 7 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of thu Freperty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien wnlch has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees, and entev¥.g oo the Property to make
repairs. Ahhough Lender may take action undes this paragraph, Lender does not have to ‘[do ¢ 0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of dranwer secured by
this Securlty instrument. Unless Borrower and Lender agree to other terms of payment, these Lr.ovmis shall bear
interest from the date of disbursement at the Agreement rate and shaill be payable, with interest, v notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pa-t of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess peld 1o Borrower. in the event of a pasttsl taking of the
Property, unless Borrower and Lender otherwise agree in wrting, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds rmuitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (D) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

tf the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers 10
make an award or settie a claim for damages. Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Relessed; Forbesrance By Lender Not 8 Waiver. Exiens.on of the time for paymert or
modification of amortization of the sums secured by thes Security instrument granted by Lender 10 anty successor
in interest of Borrower shall not operate 10 release the kabdty of the onginal Borrower Of Borrower's sSucCessors in
interest. Lender shall not be required (O COMMBNCY Proceedings against any SUCCEsSSor i nterest of reluse 1O
@aend time jor payment or otherwise modfy amortization of the sums secured by lthes Security instrument by
reason of any demand made by the onginal Borrower or Borrower's successors in inlerest. A wanef in one of
more instances of any of the terms, covenants, condgions or provisions hereol. or of tha Agreement. or any pan
thereof. shall apply (o the particular inStance of instances and at the parucular ime of Umes Oniy. anz nNo such
waiver shall be desmed a continuing waiver but ak of the terms. covenants. conditions and other prow.cxxns of this
Security instrument and of the Agreement shall survive and continue 30 remain in Kl force and effert 1.0 watver
shall be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. 7The couvenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Sorrower.
subject to the provisions of paragraph 15. [f there is more than one pantly as Borrower. eacn of vorrfower's
covenants and ag’eements shall be joint and several Any Borrower who Co-signs Lhis  Securty Instnamant bus
does not execite the Agreement: (a) is Co-signing ks Securtty Instrument only 1o morigage. grant and convey
that Borrower's e ost in the Property under the terms of thus Securty instrument. (D) is not personally oblgatad
10 pey the sums suc4d by this Security instrument. and (c) agrees that Lender and any other Borfower may
agree to extend. Mod.y. orbear or make any accommodations wih regard 1o the terms of this Securily Instrument
or the Agreement withou ( it at Borrower's consent.

11. Loan Charges. if the 1.,an secured by this Securty instrument is subject 10 a law which sets marxznum loan
charges, and that law is finally ~arpreted so that the inlerest or other loan charges collected or 10 be coliected in
connection with the loan exceed "< permitted imits. then: (a) any such focan charge sha¥ be reduced by the
amount necessary to raduce the chwsr 2 1o the permitted imit. and (b) any sums already collected from Somrrower
which exceeded permitted limits wilu be cafunded to Borrower Lender may choose to make this refund by
reducing the principal owed under the A Jree ment or by malking a direct payment to Borrower. I a refund reduces
principal. the reduction will be treated a$ O partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice 1o Borrower provided 10r in this Securty Instrument shall be given by delivering & or by
mading it by first class mai uniess applicable law requvex use of another method. The notice shall be Cirected (0
the Property Address or any othee address Borrower ('esignates by notice to Lender. Any notice (0 Lencer shall be
oiven by first class mai to Lender's address stated her¢m )r any othar address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrunse d shall be deemed to have been given (o Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security instrument sh' be govemed by federal law and the law of
Binocis. In the event that any provision or clause of this Secuiy Insument or the Agreement conflicts with
applicable law. such conflict shall not affect other provisions of this S acurty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any porticn of &s interes . hereunder and @s rights granted
herein and in the Agreement to any perscn. trust, financial instkution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights. imeres’s. and options of Lender
herein and in the Agreement, and Lendes shall thereupon have no further obligations or (iabld lies thesreunder.

15. Transtfer of the Property or a Beneficial interest in Borower; Oue or: Sale. If . or any pan of the
Property or any interest in it is sold or transferted (or ¥ a beneficial interest in Borrower is soid or | transfertred and
Borrower is not a natural person) withowt Lender's prior written consent. Lender may. at ks oition, require
mmediate payment in full of all sums secured by this Security instrument. However. this optiun shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maled within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior 10 the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain condttions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrumnent and the Agreement had no acceleration occurred. (b) cures any default of any other
cavenants or agreements. (C) pays all expenses incurred in enforcing this Security Instrument. including, but not
mited to. reasonable antomeys’ tees. (J) takes such action as Lender may reasonably require 10 a2ssure that the
lien of this Security instrument. Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured
by this Security instrumen shall continue unchanged. and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Bormrower, this Security instrument and the obligations secured hereby
shall remain fully effeciive as if no acceleration had occurred. However, this right to reinstate shafl not apply in the
case of acceleration under paragraph 15.

3-
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17. Prior Morigage. Borrower shafl not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice 10 Borower prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation in connection with this Security instrument. the Agreement or the
Equity Cred Line evidenced by the Agreement: (b) Borrower's falure to meet the repaymem terms of the
Agreement; or (c) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the delatdt; (c) a date, not less than 30 days
from the date the notice is given 10 Borrower. by which the default must be cured: and (d) that fallure 10 cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the rigix to reinstate after acceleration and the right 10 asser in the foreciosure proceeding the nonexisience of
a default or any other defense of Borrower to acceleration and foreciosure. if the default is not cured on or before
the date specified in the notice, Lender at s option may require immediate payment in full of all sums secured by
this Securlly instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be sntled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18. @ ciuding. but not limited to,. reasonable attomeys’ fees and costs of title evidence.

19. Lender in Pox227alon. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 10 the expir.io 1 of any period of redemption following judicial sale, Lender (iIn person, by agent or by
judicialty appointed recei ex) shall be entitled 10 enter upon, take possession of, and manage the Property and to
collect the rents of the Prop .ty including those past due. Any rents collected by Lender or the receiver shall be
applled first 10 payment of thi: costs of management of the Propertty and collection of renis, including. but not
lmited to, receiver’s fees, preaums on receiver's bonds and reasonabile attomeys’ fees, and then to the sums
secured by this Securlty Instrume . Mothing herein contained shall be construed as constuting Lender a
mortgagee in possession in the absenra of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the Jos 'ers herein granted Lender, no liabllity shall be asseried or enforced
against Lender, all such liabiRy being expi 2ssly waived and released by Borrower.

20. Release. Upon payment of all sums sscaed by this Security Instrument. Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all righ. of homestead axemption in the Property.

22. No Offsets by Borrower. No offset or claim that Burower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due urder the Agreement or this Securlty Instrumert or

from performing any other obligations contained therein.

23. Riders to this Security Instrument. Hf one or more rice = are executed by Boroswer and recorded
together with this Securlty Instrument. the covenants and agreements of 7.ach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this ‘Seculy Instrument as i the rider(s) were
a past of this Securlty Instrument.

8Y SIGNING BELOW, Bonoweraceeptsandagreestomelmand coverans contgined in this Securlty
and in any rider(s) executed by wlhtheSeamqlns'rum
;?16'}16—& 777'15 f‘T-J\

and recorded
U<t /? z /U v
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/ Borrowef
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— (Spece Below This Line For Ach Segment)

This Document Prepared By:

At
STATE OF ILUNOIS, ~ « o -
LY 1Y e R
L ..a Notary Public in and for said county and state. do heret
certify that

personally known 10 me 10 be the same person(s) whose .w-0(s) is (are) subscribed 10 the loregoing instrument.

appeared before me this day in person. and acknowled e, that signed and
delivered the said instrument as tree and voluntary ac’. for the uses and purposes therein set forth.

Givenundermy hand and official seal.this ________dayot .19 .

My Commission expires:
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