TRUST BEED | JNOFFICIAL COPX 5 o

THH AFOVE SPACE IOR RECORDERS usm]-is?ss

, 1991 . between_ BEN J. HICKEY

THIS INDENTURE, madc MARCH §2

herein referred W as “Orantors™, and _D.W. LEGEAR

_. . QPERATIONS VICE PRESIDENT _ of __OAR BROOK TERRACE . Minvis.

herein referred to as "Tru;tcc". witnessech;
THAT, WHEREAS the Grantoss have proimndsed to pay to Associates Finance, Inc., herein referred to as “Beneliciary®, the legal holder

af the Loan Agrcement hereinufier described, the principal amount of .._. THIRTY TWQ THOUSAND ¥ORTY DOLLUARS . .

AND_FORTY THREE CENTS. DERT-GDWDTSROINGZ 040,43 $33.29

together with tilerest thereon at the sate of {check applicable hoa): _ THIZP?  TRaN 4420 03/15/7)1 14:53:00

bhA ! Rate of Interest % per yeur on the unpuld principal balance: #509 § B % —P1-118789

» L : s.
greed Rate of Inter —— : per yeur on the unpaid principal balances COOK COUNTY RECORDER

X} Agreed Rate of Viterost: ‘This is o varinble interest rate Joan and the Intcrest rate will incrense or decrease with changes irs the Prime

Loan rate. The interestente wiltbe 9:46  _ percentage points above the Prime Loan Rate published in the Federal Reserve Brard's

Statistical Release H.05 The initin) Prime Loan rate s %, which ix the published rate as of the iast busincss dny of

MARCH 12 | 1994 . thercfore, the initlal interest rate Is 15,46 % per vear. The interest rate will increase or decrease

with changes in the Primeon, rafe when the Prime loan rate, as of the st business day of the preceding manth, has Increased or

decreased by at Jeast Mdth of a/percentage point from the Prime loan rate on which the current inlerest rate {8 based. The interest rale

cannot Increase or decrense more inic 2% I any yenr. In no event, haowever, will the Inlerest rile ever be less than _L3L46_% per

year nor more than _21.46 % pel yaar. ‘The inerest rate will not change before the First Poymoent Date,

Adjustments in the Agreed Rate of Siuerestshall be given effect by changing the doHar amounts of the remaining monthly payments

in the month following the anniversury ddte Hf the Joun and every 12 months thercafter s that the total amount due under said Toan

Agreement will be paid by the last paymem Pae of _MARCH 20 HB_2006 Associates waives the right 1o any interest rate

incrense after the [ast anniversary dnte prior to Jne (st payment due date of the loan,

The Grantors promise to pay the sald suin in the Gaid Loan Agreement of even date herewith, made payable to the Beneficlory, and
delivered in _1BYU ___ consecutive momhly instaflments: 2 at$ 486.15  followed by 179 _ _m$ 458,63 .

followed by _ =7 a1 $ . . with the first irstall==nt beglnning on __APRIL 20 L1991 and the
IMonih & Dy

remaintng installments conlinuing on the sume duy of cach month thereafter unti! fully paid. All of snid payments being made payabie

at LCONK Hlineis, or a1 such piace as the Beneficiury or other holder may, from thme to time, in wrhiing appoint,

NOW, THERRFORE, the Qraisory ms secure the payriers of the iaid obligetion ia sccordancs with the terms, < vy’ s sad | tont ol this Trum Deed. any the [tk of U s acd agt v
coniined, by Uhe Uranivs do te periirmed. and sl in comidersiion of (he wm of One Doline in handd paidd, th in>2 4 v aniof [t hereby schinow ledged. do by thew presents CONYIEY and WARRANT smics the Truvier
b suceensons and suigng, the illowing desciibed Real Ecsie al a¥l of thest coste, 1036 and inderess thareln, vlugie, Iyl a6 heimg inthe . . L e e e e e .

couNty o . GOOK - - - . ANED STATE OF HLLINDIS, w0 wit: L
Aot 1S Lo acth % bretaf
LAND REFERRED TO (N THIS COMMITMENT 1S DESCRIBED AS m JiQ e BL- O./V\(A,QA_QM,O

ALL THAT CERTALN PROPERTY SLTUATED IN CHLICAGO :
IN THE COUNTY OF COOK, AND STATE OF ILLINOIS S

AND BEING DESCRIBED IN A DEED DATED 4/7/72, Nw U

AN RECORDED 5/25/72, AMONG THE LAND RECORDS OF-THE COUNT

AND STATE SET FOREN ABOVE, AND REFERENCED AS FOLLOWS: B "%

DOC. #21916268 [o- 1=~ 37

whhh, wiih the property hereinaficr dessibed. 13 tefeterd o heiein a8 the * pemises ™

TOOFTHER whth unprincimends ard {ivtees oo sia bed fogesher s ith caseimenty, tights, privikeges, intereshs, rents and profite Loa P
w foreres. b the purposes, and wpon the Sues Snd Trusn herein st foash. vice I 0007 tighae and henefite unded and by viinw
1l

TO {IAVE ANEY {1 THOLDY she promises unto the said Trosee, {0 venacssors and sugm,
Urtsniors da he: eapresly Meleate ah waive

of the Homevesd T wermpion §arss of the Sae . Dinols, whivh bkl 1phis and henetin

This Trust Deed consjsts of two pages. The covenants, conditions and provisions appearing on page 2 (tlie reverse side of this trust
deed) are incorporated herein by reference and are a part hereof and shall be binding an the Grantors, their heirs; sctessors and assigns.

WITNISS the hand(sy and sealiyf of Graglogs the day and year first above written. _
e - . . B st - . ISHALY e et e e 2zt Ty q
v e e - . e (SRALY U ore e Y P P S, /

Lo MLCHAEL DEXYITT
a Nunary Public In and fur snd sesiding [ said Coumy, in the State sketaid, DO HERBIY CHRTIRY TIAT
.—-BEN_AND RUBRY HICKEY . _ _.

STACE OF H{INGIS,

Coumy o

- o g
who . _ARE . perostly tnowa o me o be the same peson S whse nase _S_ whictibed 10 Miegeing
X o trstrument, apreasced hefore i ks diy I8 eron snd sckpowiedged et ... ...} e .. Shgred e OB 1l
" OFFICIAL SEAL THEY taned and telvescd e 124
bonpwnem se ... {tee and voluntaty set, for the uscs arxh purpunes therein et fnth.

MICHAEL DEVITT
NOTARY PUHLIE. STATE OF 'ILUNO'S GIVEM under woy hend and Nowniad Seihs 1 2TH. .

This imstrarem was pirpeity by

DOREFRN A.,,.%SS'ELL,_“.___ 142 W._. 111GG].NS-RI?_JID{EEMAN.-_ESL_IL.: o
&t Addtenn
60768t Rav 12 60195




UNOFFICIAL COPY

- v » THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
LYU D) Fel *THE REVERSE SIDE OF THIS TRUST DEEDr
*,.f_:‘&(_, I =

1 CUrantoes shall (12 promptly repaic, resloe g pehaitd nny bu wrar gt ovenenta nnw or bereafler on U premineon whhy nosy bieosee o
candition and repair, withont e, and fime from mee rutl ur clatina ot lien niot rxprossly aubocdinated v 1

or charge on the promises superfoe ta the lirn hereol, pon teque st #xllbit satiafactony evidence of the diachiarge of such p

building or buildings now or al any tinie in procoms of ervctinn upaon xod premises; 1B comply with all requirsniente of law ar i

no malerinl Alterutions in said premisen reept A reqiieed by e o aninicipsl ordinanes

2  Grantors shall pay belure any pennity attachee all griesul Lases, avd shalt pay apecinl taxes, special assossmauta, water chms ges. knwer s vice changes, asd nther chineges agol i Premites wlon
due. and shall, upan w ritten reynest, farmish to Trustre on 3u Beneflcinry duplicate receipts therefor To prevent default hereunder Uvamtseunbinl pay infuth umder protest, jio the mannet provided by siat ute
any tax or ansesament which Grantor mav desive o stent

3  Geantors shel! keep ail huildings und imp ta now m bereafies situnted un aadd premises insured agoinst lons or darvape b e, Jgzhitizing o w indetoitn under policken providing for prvigead
by the inaursnce conipanies of inoneys suMicient either to pay the cust of repiacing or ropaicing Lhe same or to pay in full the indebetnese seceed hereby, ath o compinbes satisfactosy 1o the Benetleine,
under insurance policies payable, in ease of inne urlhmnf to Trrvstes fur the beneflt of the Beneficiary, such rights tobe svidenced by the standnnd moregnge clause to e sttnrhed to onch pobicy, aud ~hast
deliver ali policies. including additionad and reneval pobicies, (o Beneficiary, and in case of insursnce about vo prpire, shatl dediver renewal poticies pot less than ten deys prini to the reapective dates of
sxpleation. :

4. Incase of default therein, Trustee or Beneficiary may, hut need not. mahe any payment or perform nny act hereinbelor e reguited uf Grantot s in any form and manne deemnd expodient, pid pisy
but need not. raake full ar partial paymenia of principal or tntetent ou prior encumbisncen, if any. and purchase, dincharge, compromise or settle any 1ax b or ather peior Hen or tithe or claim theteot
redeem from sny tax rale o fie feidure affocting said premarsva or conteat nn{lln: or premiise or setlie any tax Hea or other pzion lienor title w claios thrreod, or redeen: trom any 1ax sale oz furfeiture aft
said premizes or conlast nny tax or nssessment. All moweys pard for avy of the purpnaes herein authorizad and all expenace paid or incureed inconnection therewith, including atiorney's feeg, gid any othm
moneys advanced by Trusiee or Banelieinry (o prolect the smurigaged premises and the llen heoreol, shall be so much additions! indebt ednens secured hereby wnd shali boconr iminedintely due and paynble
without netice and with interest Uhetusn al ths annus) pmoeniage sate sisted In the Loan Agreemsnt this Trust Deed secures Inactinn of Truster or Heneficiary shail never he connidersd sn s walver nf poy
right accruing ta them on necount of any dafaull harrunder an the part of Grantors.

5. The Trustee or Benellciary horeby securod makig any pavisent hereby authotized relaling (o \uxes or seneas: do sa necording to any bidl, ststenent or entiinste procuted from th
appropriale public ofMee without inquiry inlo the accuracy of such bill, satement or satimate or into the validity of any tax. assesxment, anle. efeiture, tax en or e o daim theteal

& Gaantors shall pay ench item of indebiodness livren ] 1. both princips] and intorest, when due according to the terms beesol AL ihe optivn ol BrnrcRriary, and withoul noticetn(lrantore, all
unpaid indebiednens secured by thy Trust Deed shall, potw ithetauding nuything in the Loan Agresmeni o in this Trust Ieed to the cantimy, became due and payable ta) imsonedintely 1o 4he cote of dofanlt
in making paymant of any instal) Lien. oo the Loan Agreenient, ur (1 w hien default shall occur and continue for thrve days in the petfotmancr of any tther agreement ofthe Grnntars hereln coptringe, 1o et
immediately if 2ll or prrt of U poetr aer are anld ar toanelereed Ly the Grantore witheut Beneflcinry s prior weitlen conrent

T When the indebtednea hereb: a ured shall levonw dur winther by neceler ation or otherwine, Beneficiary of Trustee shnM las e {he W s faopan e Wer bien heseol 1o any wuait (o foves b e b
hereof, there shall be allowsd and iiclud woan additinnat indeltecinens in the docree for aale /it expenditures and xpolses whith may e g of tncvreed by i an belindl of Trasien or Blenefieine, |
attorney s feen, Truntes n forn, appcaines < (o ), suting for documentiey and expert evidenen, graphers’ charges, publ vmtn and custs twhich mas be calimaled ma 1o e to be oxpendes o0
entry of the devcioe) of procuring all suc: st atrieta af title, 15tte anarcher and examinations, guarantss pativien, Torrens cortificnten, nnd similnr Anta ind neenraneen with tekpeot (o e e Fruntes o
Rensficiary may deam ta be ceanonalily tecer ary bt wrmu\-uh- aurh rutl 1 taevidence to bidders st any aals which emay be busd pursonnt o such deyree Hae true condition of the Ltlo m the sadue ot 1he
prenders Allexpendituren and e spenses nl 7» n7 e in thin paragraph mentioned shatl become sn muach additionat indebtednors seciesd b and dnoedintels Que and pavahlo, with -
the annuat perceniage cale staled inthe Loan ~gr” minend thin Trunt Deed secuten, when peid ur incureed by Trustee or Bepelciney with ti) uny praceedisy
prex redings, La which alther of theni shald be n g 3y, 2 ther ax plaintil], claimuatt ot defendnnt, sy reanon of thintrust deced m
any suil fur the foreclosure hrrenf afer acciual of worh (il to fisneclove whether ar not aclually commenced; or i) proparnlios
premines 01 The necurity herrof, whether or not acteslly < qmeneed

& The proceedr of any foreclorure eale af Lhe proars s sfall be distiibuted and sppbied in the following order of prvrits. Ficto en amvount of a8l costs and expenres incidont ta Hie fure )
cxendings, including o) auch iteme sn sre meitionod 124 8 Cpreceding paeagraph bereof: second, all other items which under Hie o e cul rensistote secured indetednens ndditionst i that evide noe,
¥ the Loan Agreernent, with intoreat thereon ax hersin povided: 2Wing, a4l principad and tiarest ramasining unpaid on the iote: fow th, shy: overplus to 4 Hantors, their heite, Irgal srpresentatises - ¢
assignin, n their righta may appear

o  Dpon, or st any titoe afler Ui filing of 8 bifl to forecluse tlus tre 41 dowd, the court in which such Uil [ Rled may eppoint & Frasiven of aaid § dnes, Such aj W nay be made either befine m
afirr nale, without notice, without regurd ta the solvenes m insobernc s of teartaes at the tisne of Application for such teceiver opd without regard to Uie then value of the protusenas whothes Uae s Sgh
be then occupied as 8 homesiead or not &l the Tiustee heseundre muy be v poined a5 such cectiver. Such seceives shall have the pier tu collect the renta, imuen and profits of said premises during th
pendency of such fnteclonure suit and, incnas of naate sud s deficiency. duzis g the £ statutory perfod of red, fun, whethes there be redemption s nul as wellasdusing sny futthes times whien Ginntoss,
excepl for the intervention of such receiver, would be entitled 1a vollect nuch cents, iseuer svd profits, and all other powers which may be neccanas v m are ususl in such casea for thee proertin, sosmersion,
control, mansgement and operation of the premives dun‘ur; the whole of xard prao” Th> Court from time Lo Lime may suthorize the receives ta apply the net incomeinchinhnnda io payment in whofeor inqinet
of. (1) The indehirdness secured hernby, or by any decree froclostng (hinTrust T wd, r | any Lax, apecial sasesarmen( or other lien which may be nr become superior to the Jien Im-mroul'mrhdn-m. peovided
surh application is made prior o foreclanure anle: 121 the deficiency in cane of a =l and deficiency.

Q. The Trusice of Beneliciary has the oplion (o deovand thal e dalance due on 25 3 an secured by trust deed be pawd I ull on she thind aneis ersary of the Tnan Jdpte of (he loan and My
on cach subsequent annisersary date i the loan bas s tised imerest sne 3 i option is exer2g sa, Grantors will be given wiiien notice of the electnm an least 90 dsys befone posment in Gt s doe 3 pay ewem
is not made when due. Teusice o1 Rencficiars has the right 1o exctciae any remedies pernk od s~ this thost deed.

11. No action for the enforcement of the lien ar of pny prosiscn hereof shint) be whiect 10 ny def e which v ould for be pod and 2 adabe ¢ the Garty alCIpOLing nead in 80 Action 12 bia ojew
Uhe note bereby secured.

12, Trusiee or Beneficiary shall have the right t) inspoct the presises st all 1easonzble timoa ani 800 s thereto shall be permnitied tor that puspose.
$3. Truslee has no dyly 1 eamnine the tifle, location, ¢nisionce, or cundition of the premises, nor o all Tiusioe be obligated (3 revid this Bus desd o1 Lo excicise any power heteln given wnle

expresaly nblignted by the terms hereof, nor be lishte (ve aay acts o omissions hereunder, except in case of g7 o 2ligence ot miiscaonduct and Trustee may tequirs indempities salisfactony 10 Trustee bedoay
exerching sny powet heieln given.

14 Upon Inelml:thsn of satisfacion evidence thal all imdebiedocss secured by this Trust Deed has been futly poad. siihes bedoe o atier inanerity. the Taustee shail have fidl aotunity te teleaw e
trust deed, the lien theteol, by peoper lostrument

13 In case of the 1caignation, inability 1 tefosal 1o wer of Tinsee, the Beneflciary shall have the suthority to a,point 8 Secovssor in Trust Any Suceessor in Toust hesewwdes shall hase the idest 3
dile, powees and sutharity as are hereln ghen Truscs

16. This Trost Derd and all prositlons bereol, shall catemd g0 aml be blading upon Gianions and b persois clabming Lt o1 imnigh Grantors. and the word “Giantors' when used heeen W)
i fude all suweh porons and M) pocaons lisble For tie pay ment of the imlchiadness or any paet thereol, whether or not sach persony =t fuve eaevuted the Losn Agreement ue this Trus Deed  FThe e
Beneflcinty as vted berein shall mesn and inchule any oncceeu or ascgue of Breaeficiary

FOl RECORUE. WX TURPOSES
INSERT STREET AV gR°.05 OF ABOVE
NAME DESCRIBED PROTERT ¥ VLERP

ATREET

CITY

AR <-me

INSTRUCTIONS

.89

RECORDER'S OPFICE BOX NUMBER

91118

Y16 Rev. 12-89 (1.B.)




