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Loan # 2995594

MORTGAGE —
THIS MORTGAGE (“Security Instrument™)isgivenon Iiarch 15th . - '
1991 The mozasoris ‘ : o_g
BABUBIIAL M. PAUEL ankd PUSHPA B, PATEL, husband and wife ) wo l
{"*‘Borrower’") This Seeeity Instrument is given to ‘
CLEMVIEW STATE TANS ) R
which is organized and existing under the lawsof  the State of Illinois , and whose address is
800 VAUKDGAN ROAD, GLENVIEN, IL 60025
(“Lender™).

Borrower owes Lender the principaf sumof  One hurkired twenty thouzand and 10/100 = = = - =
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Dollars (U %>, 120,000,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note''), which provides for monihlv payments, with the full debt. il not
This Security Instrument

puid carlier, ducand payableon  April lse, 2021
wnced by the Note, with interest, and all renewals, extensions and

secures to Lender: () the repayment ol the debl era
modifications; (b) the payment of all other sums, witk/rierest, advanced under paragruph 7 to prolect the security of this

Security Instrument; and (¢} the performance of Borrow er's covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hercby morigage: giant and convey 10 Lender the following described property
Counly, Winois:

located in - CLENVIEI, Cook
LOT 5 IMN RLOCK 4 IN BEL AINLSANDENS SEQOND ADDITION, BEING A

SUBDIVISION OF PANT OF SECTICH. 41, TOMMSIHIP 41 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL ¥ RIDIAN, IN COCK COuUmY,

ILLINDIS.

HIS INSTRUMENT WAS PREPARFD BY: NIKKI CwisMS. AND SIIOULD BE
PAILED TO CGLENNVIEN STATE BAMK, 800 UAUKLEGN! roan, GLEWWIRI,

ILLINOIS 60025

oc26VITh

Item # 09-11-305-—012

which has the address of 241 GLENDALE ROAD , GLENVIEW
[Stroet) | Caty)
60025 (" Property Address”)

linois
1§10 Codel

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
uppurtenanees, rents, royalties, mineral, oit and gas rights and peofits, water rights and stock and all Axtures now or
hereafter a part of the properry. All replacemenis and additions shall also be covered by this Security Instrument. Allof the
foreguing is referred o n this Security Insirument as the "Property. ™

HORROWER COVENANTS thal Borrower is lawluHy seised of the estate hereby conveyed and has the right to
mortguge. grand and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wi) defend generaily the title 10 the Property agamst all claims and demands, subject 1o any

encumbrances of record.
THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property. ,

Form 3014 12/83
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t. Payment of Principul and Interest; Prepuyment’and Late Chargges.  Horrower \hul} prompily piy when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due u nder the Note.

2. Funds for Taxes and Insurance.  Subject 1o apphicable law or toa written wannver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, untit the Note as pand i full, a sum (' Funds™) equal to
one-twellth of (a) yearly taxes and assessments which may attain prionty oser thas Security Instrument; (h) yeurly
feusehold payments or ground rents on the Property, (if any. (¢} yearly hazard msurance preammums; and (d) yearly
mortgage insurance preavams, of any. These tems are called Teseros tems Lender may estimate the Funds due om the
basis of current data ubd reasonable estumites of future excrow rrems

The Funds shall be held inan institution the deposits or aceounts of which arc insured or gaaraniced by a federal or
stute agency Oovluding Lender 1 Lender s such an insutution). Lender shall apply the Funds 1o pay the escrow ttems.
Lender may not churge for holding und applying the Funds, analy zing the account or senfying the escrow stems, uttless
Lender puys Borrower interest on the Funds and applicable law permats |ender 1o make such a charge. Borrower and
Lender muy agree in woting that mterest shall be paid on the Funds. Unless an agreement s made or appheabte law
requites titerest to he paid, Lender shiasdl not be required 1o piy Borrower any interest ot catmings on the Funds. Lender
shadl give 10 Borrawer, without charge, an annual accounting of the Furkds showing credits and debats (o the Funds and the
purpase for which ench debit (o the Funds was made. The Funds ure pledged as addittonad security for the sums secured by
this Security Instrument.

If the amount of the Funds he'd by Lender, together with the fiiture monthly payments of Funds payabie prior to
the due dates of the escrow itemns, shall exceed the nmount required to pay the escrow iems when due, the excess shull be,
at Horrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fungs hekd by Lender is not sufficient to pay the eserow items when due, Borrower shalt pay to Lender any
amount necessary tariake up the deficiency in one or more payments as required by Lender.

Upon paymens i full of all sums secured by this Security Instrument. Lender shall prompily refund 1o Borrower
any Funds held by Lenden. If under paragraph 19 the Property s sold or aequired by Lender, Lender shalt apply, o later
than immedintely priorO.Jhe sale of the Property or its acquisition by Leader, any Funds held by Lender at the time of
apphlication as a credit agiainy the sums secured by this Security Instrument

3, Application of Piyments, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs ) and 2 shall be applied:dirst, to late charges due under the Note: second., to prepayment charges due under the
Nate; third, to amourtts payable vadir paragraph 2: fourth, to interest due; and last, 10 principal due.

4. Charges; Liens, Borroer shall pay al) taxes, assessments, charges, fines und impositions attributable to the
Property which may attain priority aven thin Security [nstrument, and leaschold puyments or ground rents, (il any.
Horrower shall pay these obligntions in'the riunner provided w paragraph 2, or o ot pasd in thet mannes, Burrower sholt
pay them on timie directly to the person owed pryment. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Borrower/ makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall prompily discharge any litn 2vhich has priority over this Securnity [nstrument unless Borrower: (a)
ugrees in writing to the payment of the obligation secared by the lien in g manner acceptable to Lender; (b) contests in good
fuith the lien hy, or defends against enforcement of ticc Zien in, legal proceedings which in the Lender’s opinion operate (v
prevent the enforcement of the lien or forfeiture of any ant of the Property: or (¢) secures from the holder of 1he Jien an
agreement satisfactory to Lender subordinating the lien Lo tiis Security Insirument. If Lender determines thal any part of
the Property is subject to a lien which may attain priority aver this Security lnstrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or 1akk olie ar more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improveniin/snuw existing or hereafler erected on the Praperty
insured against loss by fire, hazards included within the term “extended coterage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s #nd for the periods that Lender requires. The
insurance carrier providing the insurance shull be chosen by Borrower.suoject to Lender's approval which shall not be

unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anashu!linclude o standard mortguge cliuse.
Lender shall have the right 1o hold the policies and renewals. Il Lender requires /donower shull promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shali pive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of [oss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf he npolied to restorapon or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 11 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insusance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. I
Borrower ubundons the Property, or does not answer within 30 days a notice from Lender that tho ilisurance currier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or {0 pay sums secured by Lhis Security Instrument, whether or not then due. The 30-dny seriod will bepin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to pnncipul shaih vot extend or
postpone the due dute of the monthly payments referred 10 in paragraphs Lund 2 or change the amount of the puyments. If
under paragruph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shalt pass to Lender to the eatent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Presecvation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. [F this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the tease, and if Barrower acquires fee title to the Property, the leasehold und
fee tille shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee luws or
regulations). then Lender may do und pay for whatever is necessury to protect the value of the Propenty and Lender's righs
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Afthough
Lender may take uction under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by thes
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesling payment.

op26iItte
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