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MITWEST MORTGAGE SERVICES, INC. W17 g
1901 SOUTH MEYERS ROAD, SUITE 300 REPS LT b
OAKBROOK 'I‘ERRACE\I\.\ IL 60181

[Opace Above This Lins for Recording Dala]

MORTGAGE

$ 16.00

THIS MORTGAGE ("Security Instrument”) is given un FERRUARY. 28
The mortgagor is . . WILLIAM .E, . SCHMIDT. AND MARGO. D.. .SCHMIDT, .MARRIED .TO. EACH .QTHER

.................................... {(“*Bortower™),
This Security Jnstrument is given THE _FIRST. NATIONA), BANK OF CHICAGO) .,
which is orginized, and existing under the laws of THE UNITER STATES. OF AMERICA
and whose address iz ONE FIRST NATIONAL PLAZA, CHICAGO, HLINOIS, 64670
(*Lender”). Borrower oswves Lender the principal sum of

. .ONE. HUNDRED NI{ETY. ONE THOUSAND - TWO HUNDRED. FLFTY. & 00/100
Dollars (U8, S . .197,260.00. .. ). This debt is evidenced by Borrower's note ciated the sume date as this

Secudity Insteument (*Now"}sehich pravides for monthly payments, with the full debt, ifaot paid varlier, due and pay-
able on APRIL: 1., -1998 This Security Instrument secures to Lender: (a) the repuyment of the debi evi-
denced by the Note, with inter«i, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragiaph 7 w protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreem=ats under this Security Instrument and the Note. For this pumpose, Borrower does
hereby mortgage, grant and convey to Louder the following described property located in

County, linois:

LOT 19 IN BLOCK S IM NORTH EVANSICe. BEING A SUBDIVISION OF PART OF SECTION 12,
TONNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY

ILLINOIS.,

CADK EOUNTY. 1 ¢ oy

which has the nddress of ... 1923 LIPKJOM:.‘STREE'I‘

roet}
Minois ... 602Q1 (*Property Address™}; REAL ESTATE TAX I.D. # : 10 12 204 027
{Tip Code)
Toterner Werttall the improvements now or herealter erected on the praperty, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all lixtures now or hereafter &
part of the property. All replacements and additions shall also be covered by this Security Instraiment. All of the fore-

going is referred to in this Security Instrument as the “Property™

BorRROWER CovENaNTs that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warmunts and will defend generally the tithe o the Propesty against all claims and demunds, subject to any en-

cumbrances of record.
s SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenants with limited
vanations by jurisdiction tu constitute a uniform securily instrument covering real property.

IHLLINOIS—Singie Famiy—FHMA/FHLAG UNIFORM INSTRUMENT
DEL 1388 (R-2-86) FORM 3014 12/82

LIKSTITYR
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as folluws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note

2. Funds for Taxes and Insurance. Subject toapplicahle law or to a wrillen warver by Lender, Burrower
shall pay 1o Lender un the day monthly payments are due under the Note, untl the Nete is paid i full, a sum
(“Funds™) equal to one-twelfth of: (a) yearly taxes und assessments which may attain priority over this Securiy
Instrument; (b) yearly leasehold payments or ground tents un the Propeety of any;, (c )'ear?;* havard insurance
premunms; and (d) yearly martgage insurance premiuvms, if any . These items are called "escrow items ™ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held 1n an institution the depasits or accounts of which are insured or guaranteed by a
federal o state agency Gncluding Lender il Lender s such aninsututonl Lendes shall apply the Funds t pay the
escrow items. Lender may not charge for holding and applymg the Funds, anabyzing the accoum or vendyiog the
escrow 1items, unless Lender payvs Boreower interesy on the Funds and apphoable law permits Lender 1o make such
a charge. Barrower and Lender may agree in wnung thatinterest shall be pind en the Funds. Unless an agreement
s made or applhicable law requires interest to be paid, Lender shall not be requared to pay Borrower any interest or
earmings un the Funds. Lencder shall give to Burrawer, without charge, an annual accounting of the Funds shuwing
credity and debits o the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as addivional seeunty for the sums secured by this Secunty Instrument,

It the amount of the Funds held by Lender, “3‘ ther with the Tuture moenthly payments of Funds payable
prior to the due dates of the escrow iems, shall exceed the amount required to pay the escrow items when due, the
excess shall be 0 Borrower's aption, erther prompily repaid (o Borrower oy eredited o Burrower an maonthly pay-
ments of Funes. [) the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Barrower shall porowo Lender any amount necessary ta make up the deficiency in one or more payments as
required by Lender

Upon paymuons oo {ull of all sums secured by this Security Instrument, Lender shall promply refund to
Borrower any Funds dield by Lender. If under purui‘mph L0 the Propecty s sold or acquired by Lender, Lender
shall apply, no later than@onnediately prios to the sale of the Property ons acguisiion by Lender any Funds held
by Lender at the time of aiplicavon as a credit against the sums secured by this Security Instrument

3. Application of Puyzionts.  Unless apphcable law provides utherwise, all payments received by Lender
under paragraphs t and 2 shall beapphed: first, to late charges due under the Note; second, 10 prepayment charges
due undur the Note; third, trumounts payable nader puragraph 2; fourth, (e interest due; and last, to principal
due.

4. Charges; Liens. Borrowdéranall pay all taxes, assessments, charges, Nines and impaositions attributable
to the Prapecty which may attain privrity sver this Secamy instrument,and leasehold payments or ground rents, if
any. Borrower shall pay these obligatiois in the manner provided in paragraph 2, or il not paid in that manner,
Borrower shall pay them un time directly wa rhe person owed payment. Borrawer shall prompuly furnish tu Lender
all notices of amounts to be paid under thislwa agraph. If Borrower makes these puyments directly, Barrower shail
prompily Turnish to Lender receipts evidenciag) the payvinents.

Borrower shall prul'nl;'ll)‘ discharge wny livitavhich has priority aver this Security Instrument unless Borrow.
er: {a) agrees in writing to the payment of the obligatton secured by the lien in a manner acceptabie to Lender; (b}
contests 1 good Taith the lien by, or defends against‘enircement of the tien in, legal praceedings which in the
Lender's upinion aperate Lo prevent the enforcement of the hen or furfeiture of any part of the Property; or (¢}
secures from the holder of the lien an agreement satistectury to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Projiesiy s subject to a lien which may attain privrity over
this Security Instrument, Lender may give Borrower a notice idenufying the hien. Borrower sf:alt satisfy the lien or
tuke one or more uf the acvons set forth above with 10 dags Hthe giving of notice.

5. Hazard Insurance. Horrower shall keep the improveaents now existing or hereafier erected on the
Property insured against luss by fire, hazards included within the wrimextended coverage™ and any other hazards
for which Lender requires mmsucance, This insurance shall be maincainesin the amounts and for the periods that
Lender requires. The insurance carrier providing the wsurance shall e clivsen by Burrower subject to Lender's
approval which shall nut be unreasonably withheld.

All insurance policies and renewals shall be acceplable ta Lenderarashall include a standard mortgage
clause. Lender shall have the right to hold the poticies and renewals. IT Lendérceouires, Borrower shall promptly
give to Lender all receipts of paid premiums and rencwal notices. In the eventofiass, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proofl of {oss if nbt made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration
or repair of the Property dumaged, if the restoration or repair is economically feasibiv and Lender’s security is not
lessened. If the restoration or repair is not cconomically feasible or Lender’s security wotld e lessencd, the insur
ance proceeds shall be applied to the sums secured by this Security Instrument, whether oriecthen due, with any
excess paith 1o Borrower. If Borrower abandons the Property, or does not answer within 240 ays a notice from
Lendter that the insurance carrier has offered (o settle a claim, then Lender may collect the isistirance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this SeCudity Instrument,
whether or aut then due The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to privcipal shall not
extend ur postpone the due date of the munthly payments referred toan paragraphs | and 2 or cﬁangv the amount
of the payments. [f under paragraph {4 the Property is acquired by Lender, Borrower’s nght to any insurance paoli-
civs and proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; LeneKolds. Borrower shall not desiroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste, Il this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage fmurnnce. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property {(such as a proceeding in bankrupley, probate, for condemnation
or tu enforde laws or regulations), then Lender may do and pay for whateveris necessary to prutect the vatue of the
Properly and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and ehier
ing on the Property w make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lenderagree to other terms of paymeny, these amounts
shall bear interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.

3§ & &7
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BALLOON RIDER
(CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 20 TH day of ~ UEBRUARY L1991
]
Borrower’s Note
(the ‘'Lender'’')

and is incorporated inte and shalt be deemed to smend and supplement the Mongage, Deed of Trust or Deed 10 Secure Deb
(the **Security '}.r;?[l‘ru

ment' ") of the same date given by the undersigned (the **Borrower'’) to secure the
W FIRST MATIONAL OF "CHICACOD
of the same date and covering the property described in the Security lastrument und located at:

1523 LIMCOOLM STREET, EVANSTON, TLLINOIS 60201
[Property Address)

The interest rate stued on the Note is calted the **Note Rate. " The date of the Note is called the *"Note Date.™" 1 understand
the Lemder may trunster the Note, Security Instrument and this Rider. The Lender or anyone who 1akes the Note, the Security
tnstrument and this Rider by transfer and who is entitled to receive paymients under the Note is called the **Note Holder.™”

ADDITIONAL COVENANTS. In addition to the covenunts und ugreements in the Security Instrument, Borrower and Lender
turther covenap? angd agree as follows (despite anything 10 the contrary contained in the Security [nstrument or the Note):

1. CONDITION L MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity (dass ol the Note and Security tnstrument tthe **Maturity Date’™), T will be able to extend the Maturity
Date o APRIL ©1%ST L300 21, and modify the Note Rate to the ~*Modified Mote Rate'* determined in ac-
cordance with Section’3 bZpsw: it all the conditions provided in Sections 2 and § below are met (the **Conditional Modification
and Extension Option'). i those conditions ure not met, 1 understand that the Note Holder is under no obligation to refinance
or modify the Note, or 1o exténd the Maturity Date. and that | will have to repay the Note from my own resources or find

a lender willing o lend e th noney 1o repay the Nate.

2. CONDITIONS TO OPTION
If | want 1o gxercise the Conditivnal iodification and Extension Option at maturity, certain conditions must be met

as of the Muturity Dute. These condations ace: 083 | nwist still be the owner and occupant of the praperty subject to the Security
[nstrument (the *'Property®’}: (2) | st becurrent in my monthly puyments and cannot huve been more than 30 days late
on any of the 12 schedwled monthly paymenis izamediately preceding the Maturity Date: (3) no lien against the Property
(except for tuxes and special assessments not yatidne and payable) other than that of the Security Instrument may exist;
4) the Modificd Note Rute cannot be more than £ percontage points above the Note Rate; and (5) ! must make a written

request (o the Note Holder as provided in Section 5 Yelow,

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rute of interescequsl to the Federal Nationa) Mortgage Association’s required

net yield for 30-year fixed rate mortgages subject to a 60-day riap fatory delivery commitment, plus one-half of one percent
(0.5%), rounded to the nearest one-cighth of one percent (0. 1254 ) (the "*Modified Note Rate''). The required net yield
shull be the applicable net vield in effect on the date and time of Jax that the Note Holder receives notice of my ciection
to exercise the Conditional Modification and Extension Option. If this (esuired net yield is nol available, the Note Holder

will determine the Modified Nuode Rate by using comparable information

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater Pian 5 percentage points above the Note
Rate and al! uther conditions required in Section 2 above arc satistied. the Note d=lder will determine the amount of the
muonthly payment that will be sufficient to repay in full (a) the unpaid principal, pius/(b) accrued but unpaid interest, plus
(¢} all other sums | will owe under the Note and Security Instrument on the Maturity Fate/(assuming my monthly payments
then are current, &s required under Section 2 above), over the remaining extended terma, the Modified Note Ralte in equal
monthly puvments. The result of this calculation will be the new amount of my principal and(irnserest paymen! every month

until the Note i tully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at teast 60 calendar days in advance of the Maturity Daie and advive i of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Haldr also will advise
me ¢hit | may exercise the Conditional Modificution and Extension Option if the conditions in Section 2'a’»ove are met. The
Note Holder will provide my puyment record information, together with the name, title and address of the peosin representing
the Note Holder that { must notify in order 1o exercise the Conditional Modification and Extension Option.of [ meet the
canditions af Section 2 sbove, may exercise the Conditional Modification and Extension Option by notifying the Note Holder
no later than 45 calendar days priar to the Maturity Date. The Note Holder will caleulate the tixed Modified Note Rate based
upon the Federat National Mortgage Association’s applicable published required net vield in effect on the date and time of
day notitication s received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days o
provide the Note Holder with acceptable proof of my required ownership. occupancy and property lien staius. Before the
Maturity Date the Nute Holder will ikdvise me ol the new interest rate (the Modified Note Rate), new monthly payment amount
and a date, time and place at which [must appear 1o sign any documents required 1o complete the required note modinication
and Maturily Date exiension. [ understand the Note Holder will churge me a $250 processing fee and the costs associated

with updating the title insurance poticy, if any.

LISHITTE

Byj SIGNING ; cepts and agrees to the terms and covenants contained in this Balloon Rider.

T A éffm ..... Gots S

Horrower [Sign Originud Onily}

Borrower
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