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MORTGAGE 199) MAR '8 Py 12: 37 91119887
PREFERRED LOAN

Ref. No.: 28002000212

THIS MORTGAGE ("Mortgage®) is made this __7th __ dayof __ MARCH 19__91  between
Mortgagor, Alan L. Morgan , and Mary C. Morgan his wife (*Borrower’) and the Marigagee, Citibank, Federsl
Savings Bank, 8 corporation organized and existing under the laws of the United States, One South Dearborn Street, Chicago,

IMlinols 60603 (“Lender*).

WHEREAS, Borrower is indebied to Lender in the principal sum of U.S. § 10,000.00, which indebicdness is evidenced
by Borrower's note dated __MARCH 7, 1991 and extensions and rencwals thercof (hereln *Note"),
providing for montalyligalall%l:lnls of principal and iniercat, with the balance of indebtedness, If not sooner pald, duc snd

payablc on MARC 3 = )
TO SECURE to Lender the repayment of the indebiedness evidenced by the Note, with interest thercon; the payment of

all other sums, with intcrest thereon, advanced In accordance herewith the protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mongage, grant and

convey to Lender the following described property iocated in the County of Cook, State of lilinols:

LOT 12 IN BLOCK 11 IN PARKSIDE, BEING A SUBDIVISION OF THE NORTHEAST 1/4
(EXCEPT TZ1E SOUTH 330 FEET OF THE WEST 330 FEET THEREOF) OF SECTION 30,
TOWNSH® 26 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COVNTY, ILLINOIS.
P.L.N. No. 28.30.247-028.0000

which has the address o' <307 Plne Point Drive, Tinley Park, Iilinols 60477 (herein *Property Address®);

TOGETHER with all tiic {mprovements now ar hercafter erecicd on the property, and all casemenus, rights,
appurtcnances and rents all of whic’s =hall be deemed to be and remain a part of the property covered by this mongagc; and all
of the forogoing, togeiher with said property (or the leaschold estate if this Morigage Is on a leaschold) arc hereinalier referred
to as the "Property.*

Borrower covenants that Borrower s lawfully scized of the estate hercby conveyed and has the right to morigage, grant
and convey the Property, and that the Proper’y is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend gencrally the title to the Property agoinst all claims and demands, subject (0 encumbrances

of record.

Uanlform Covenanis, Borrower and Lender coverar and agree as lollows:

1. Payment of Principal and Interest. Borrowsr snall promptly pay when due the principal and interest indebledneas
cvideaced by the Note and late charges as provided in the Nric

2. Application of Puyments. Unless applicable law brovides otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applicd by Leader first 1o imcirsi payable on the Noie, and then to tho principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Lisas. Poryower shall perform all of Borrower's obligations under any
morigage, decd of trust or other sccurity agreement with @ lien'which has pr orilr over this Mortgage, including Borrower's
covenants to make payments when due. Borrowcer shall pay or cavse 10 he paid all taxes, assessments and other charges, fines
and in} itions aitributable 10 the Property which may astain a prioricy over this Morigage, and lcasehold payments or ground
rents, if any.

4. Hazard Inaurance. Borrower shail keep the improvements now exis’iug or hereafter crecied on the Proporty insured
against oss by flre, huzards included within the term "extended coverage®, anc suc, nther hazards as Lender may require and in
such amounis and for such periods as Lender muy require.

The insurance carrier providing the insurance shall be chosen by Borrower siits ct to apporoval by Lender; provided, thatl
such approval shall not be unrcasonably withheld. All insurance policics and renewrls Cicrcof shall be in a form acceptable lgud
Lender and shall include a standard morigage clause in favor of and in a form acceptadls ic Lender, Lender shall have the rightea
to hold tho policies and rencwals thereol, subject 1o the terms of any mortgago, deed of trust-ar other security agreement with agsh
lien which has priority over this Morigage.

In the event of Joss, Borrower shall give prompt notice 10 the insurance carrler and Lender,, Lender may make prool of(f
loss if not made promptly by Borrower.

If \hc Property is abandoned by Barrawer, or If Borrower fails 10 respond to Lender within 30.4u)s from the dale notice is =3
mailed by Lender to Borrower that the insurance carrier offers to settle & claim for insurance benells cander is authorized to
collect and apgrlfv the insurance proceeds at Lender's option cither to restoration or repair of the “reperty or to the sums
sccured by this Mortgage.

$. Preservation and Maintenunce of Propeety; Leaseholds; Condominlums; Plunned Unit Develapmsants, Borrower shall
keep the Property in good repair and shall not commit waste or permit impuirment or deterioration of the Property and shall
comply with the pravisions of any lease i this Morigage is on a leaschold. ' If this Mortgage is on a unit in a condominium or a
pianncd unit development, Borrower shall perform all of Borrower's obligations under the declarution of covenants creating of
governing the condominium or planned unit development, the by-laws and regulutions of the condominium or planned unit
development, and constituent documents.

é. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and sgreements contalned in this Mortgage,
o if any aciion or procecding Is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice 1o Borrower, may make such appearances, disburse such sums, including reusonuble altorneys’ fees, and
take such action as Is necessary to protect Lender's intorest. [ Lender required mortgage insurance as & condition of making
ihe loan sccured by this Morngage, Borrower shall pay the premiums required 10 muintuin such insurance in effect until such
llmf‘ asb:h? requirement for such insurance terminates in accordance with Borrower's and Lender's wrilten agreement or
applicable law.

Any amounis disbursed by Lender pursuant o this paraﬂa h &6, with interest therecon, at the Note rate, shall become
additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other 1crms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall tequire Lender to incur oy expense or take uny action heecurider.

7. Inspectlon, Lender may make ar cause (0 be made reasonable onirzies upon and inspecifons of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying rcasonable cause therclore related 1o Lender’s
intoresy in the Propeny.

8, Condemnation. The proceeds of uny award or claim for damages, dircct or consequential, in connection with any
condemnation or other wking of the Property, or part thereol, or for conveyance in licu of condemnation, are hereby assigned
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and shall be paid 1o Lender, subject to the terms of any morigage, deed of trusi or other security agreement with a lien which
has priority over this Mortgage.

9, Borrower Not Released; Forbearunce By Lender Not 8 Walver. Extension of the time for payment or modification o/
amortization of the sums securcd by this Mortgage granted by Leader to any successor in interest of Borrower shall not operate
to rclease, in any manner, the llability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required to commence procecdings against such successor or refuse to extend time for payment or othsrwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in Inlerest. Any forcbearance by Lender in exercising any right or remedy hereunder, or otherwise alforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Seversl Liubility; Co-signers. The covenants and sgreements herein
contalned shall bind, and the rights hercunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15 hercol. All covenants and agrecmenlis of Borrower shall be joini and several. Any
Borrower who co-signs this Mortgage, but docs not exccute the Note, (a) is co-signing this Morigage only to morigage. grant
and convey thut Borrower's interest in the Property to Lender under the terms of this Mortgage, {b) is nol personally liable on
the Note or under this Morigage, and {¢) agrees that Lender and any other Borrower hercunder may agree 10 extend, modify,
forbear, or make any other accommodations with regard to the 1erms of this Mortgage or Lhe Note without that Borrower's
conscnl and without releasing that Borrower or modifying this Mortgage as (o that Borrower's interest in the Property,

11. Notice. Except for any notice required under applicable law to be given in anolher manner, () any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercein, and (b) any
notice to Lender »aull be given by certified mail to Lender's address stated herein or 1o such other address as Lender may
designate by nolice*s Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Y.eader when given in the manner designated herein.

13. Governing Lewj Severabllity, The stale and local laws applicable to this Martgage shall be the laws of the jurisdiction
in which the Property is Yoemed. The foregoing sentence shall not limit the applicability of Federal law 10 this Mortguge. In
the cvent that any‘provbnu'. erclause of this Morigage or the Note conllicts with applicable luw, such conflict shall not affect
other provisions of this Mot :age or the Note which can be given clffect without Lhe conllicting provision, and to this end the

rovisions of this Morigage ans ths Note are declared 10 be severable. As used hercin, "cosis®, "expenses” and “altorneys’ fees®
nclude all suma to the extent not‘@rshibited by applicable law or limited herein.

13. Borrowee's Copy. Borizwer shail be furnishcd a conformed copy of the Note and of this Marigage at the time of
exccution of after recordation hereof.

14. Rehabilitution Loan Agreemeut caorcower shall Culfitl all of Borrower’s obligations under any home rehabllitation,
improvemont, repair, or other loan agreemes which Borrower enters into with Lender. Lender, at Lender’s option, may
rec}ulre Borrower to cxecute and deliver t¢ Leuder, in a form accepiable 10 Lender, an assignment of any rights, claims or
defcnses which Borrower may have aguinst pairics who supply labor, materials or services in connection with improvements
made to the Property.

18. Transfer of the Property or a Beaeficial Iateest In Borrower. I7 ali or any part of the Property or an Inierest in it Is
sold or transferred (of if a benciicial interest in Borroy.si-is sold or transierred and Borrower is not a natural person) without
Leader's prior written consent, Lender may, at ils oplior,.require immediale payment in [ull of all sums secured by this
mcngage. However, this option shail not be exercised by Lender if exercise is prohibited by federal luws as of the date of this

origage.

If Lender exercises this option, Lender shatl give Borrowsr.notice of acceleration. The notice shall provide a period of
not less than thirty (30) days from the date the notice is delivered or mailed within which Burrower must pay all sums secured
by this Mortgage. If Borrower (ails to pay thesc sums prior to Lke zapiration of this period, Lender may invoke any remedles
permitted by this Morigage without further notice or demand on Borrowr,,

NON-UNIFORM COVENANTS. Borrower and Lender further cove2ant and agree as follows:

16. Acceleration; Remedles, Except as provided in paragraph 15 hereol, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenanlts ta pay whea dueany sums sceured by this Morigage, Lender
prior 1o acceleration shall give notice to Borrower as provided in paragraph 11 nzr7a{specifying: (1) the breach; (2) the action
required to cure such breach; {3) a date, not less than 10 days from the date the aGsice is mailed 10 Borrower, by which such
breach must be cured; and (4) thut failure to cure such breach on or before thedars specified in the notice may resull in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceediag, aid sale of the Property. The notice
shall further Inform Borrower of the right to rcinstate after acceleration and the right 10 assert in the foreclosure proceeding
the nonexistence of a defautt or any other defense of Borrower 1o acceleration and foreciosuie, If the breach is not cured on or
before the date specifled in the notive, Lender, at Lendor's option, may declare all of the sums secured by this Morigage to be
{mmediately duc and payabic without further demand and may foreclose this Mortgage by judicial prozocdings. Lender shall be
entitled to collect in such proceeding all expenscs of foreclosure, including, but not limited to, ressoiable attorneys’ fees and
costs of documentary evidence, abstracts and tivle reporus.

17. Borrower's Right to Relnstate, Notwithstanding Lender's acceleration of the sums sccurca by this Mortgage due o
Borrower's breach, Borrower shall have the right to have any proceed{ngs begun by Lender to eniarce this Morigage
discontinuod at any time prior to entry of a judgment enforcing this Maortgage if: (a) Borrower pays Leader all sums which
would be then due under this Mortgage and the Note had no aceeleration occurred; (b) Borrower ¢ures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower puys sll reusonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortguge, and in enforcing Lender's remedics
as provided in parngraph 16 hereof, including, but not Umited 1o, reasonable attorneys’ fees; and (4) Borrower takes such action
a3 Lender may reasonably require to assure that the lien of this Mortgage, Lender's Interest in the Property and Borrower's
obllﬁuon to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations securcd hercby shall remain in full force and effect as if no acceleration had occurred.

18. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hercby assigns to Lender
the rents of the Proycny, provided thut Borrower shall, prior to acceleration under puragraph 16 hercof or abandonment of the
Property, have the right 10 collect and rewin such rents as they become due und payable.

Upon acceleration under paragruph 16 hercol or abandonment of the Property, Lender shall be entitied 10 have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the
Property including thosc past due. All rents collecied by Lhe receiver shall be applicd first 1o puyment of the costs of
manuagement of the Propcr?r and collection of rents, including, but not limited to, receiver’s fees, premiums on recelver’s bonds
and rcasonable attorneys’ fees, and then 1o the sums secured by Lhis Mortgage. The recciver shall be liable 1o account only for
those rents actually recelved.

19, Releass, Upon raymcnl of atl sums securcd by this Morigage, Lender shall release this Morigage withoul charge to
Borrowor. Borrower shali pay all custs of recardation, if any.

20. Walver of Homestend. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrowet and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage 1o give Notice to Lender, st Lender’s address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other {oreclosure actlon.

IN WITNESS WHEREOF, Borrowor has executed this Morigage. L
W ey o Whiens (' Jloremen
Alan L. Morgan 0 g Waq)c. Morgan |
r

Statc of [llinols
Countyof __(_ .

a

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Alan L.

Morgan, Mary C. Morgan, personally known 10 me 10 be the same person whose names arc subscribed to the foregoing
{nstrument, appeared before me this day in person, and acknowledged that they signed, scaled and delivered vhe said
instrument as thei: freo and voluniary act, for the uses and purposes therein set forth, including the release and walver of the
right of homestcad.

Given under my tand and official seal, this — L day of —tlaii 19

-

AENAIPOPNNPIPOLPOPPIPIP PPN
‘OFFICIAL SEAL” Stary Public

“ILEEN STULGIS b
Commission Expires: HNOTLRY SUMIC, S1A1

DAMC S1ANE QF WLINOIG ¢
ummission Expites 07102/94 i
s - ) e For Lender and Recorder
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