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THIS MORTGAGE ("Mortgege®) is madc this 7TH day of MARCH
1991 _between Mortgagor, Laurence B. Kanter , and Corrine M. Kanter His Wife (herein “you,* *your® or
*yours*) and the Morigagee, Clilbank, Federal Savings Runk, 3 corporalion orgunized und cxisting under the laws of the
Unired States, whose address is One South Dearborn Street, Chicago, [linois 60603 (hercin "we,” "us® or "our®).

WHIEREAS, Laurence B, Kanter , and Corrine M, Kanter is (urc) indcbted 1o us pursuant to a Preferred Line
Account Agreement ("Agreement®) of even date hereof, in the principal sum of U.S. § 20,000.00, (Borrower’s "Credit
Limit") or so much of such principat as may be udvanced and outstanding, with interest thereon, providing for periodic
Installment payments of principal of 1/60th of the principal balance outstunding and unpuid as of the date of the most recent
advance 1o you thercunder, interest, optional ¢redit life and/er disubility insurance premiutus, and miscellancous fees and
charges for ten (10) years from the date hereof; all such sums, if not sooner paid, being due und payable ten (10) years from the

Qme hereof, the ("Maturity Date”).

To scoure 1o us: (a) the repayment Of the indebtedness cvidenced by the Agreement, with interest thercon, the paymen|
of all other sums, with interest thereon advanced in accordance herewith 10 protect the security of this Morigage, and the
performance of the cavenants, and agreements of you herein contained; (b) the repayment of any future advances, with interest
thereon, made 16 yGu by us pursuant 1o paragraph 7 hereof (such advances pursuant 10 paragraph 7 hereof of principal made
after the date hereod boing referred 1o as "future ndvances™); (¢) any "Louns® fadvances of principat after the date hereol) as
provided for in the Agresment (it being the intention of you and us that ali such Loans made after the dale hereol enjoy the
sume priority and seeuriv/nireby created as if all such Loans had been made on the date heseof); und (d) the performance of
your covenants and agicciocn's under this Mortgage and the Agreement sccured hereby, For this purpose, you do hereby
mortgage, grant, convey nnd warcant (unless you are an [llinois jJand trust, In which case you mortgage, grant, convey nd qult

cluim) to us the following desciibed property ( *Property® ) located in the County of Cook and State of llinois:

LOT 483 1IN HOLLYWOOL SiDGE UNIT §, DEING A RESUBDIVISION IN SECTIONS 3 AND 4, TOWNSHIP 42
NORTH, RANGE 11, EAST OF I2(E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN. No, 1: 03.04.405.002.0000 PROPERTY ADDRESS: 172 Mockinbird Lane
P.LN. No. 2: Wheeling, Illinois 60090

You vovenant thal you are lawfully seized o2 ie estate hereby conveyed and have the right to mortgage, grant and convey
the Property and that the Property is unencumberes, rcept for encumbrances of record. You, unless you arc an lilinols land
trust, warrunts and will defend gencrally the title 10 the Froperty against all claims and demands, subject to any encumbrances
of record.

Covenants, You and we covenant and agree as {ollow:

1. Paymem of Prl'nca’pnl ond Interest. You shall pronp.lv pay when due by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Aazrcement, together with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Morigage secures a Line of Cred!c Loan Agreement. You will enjoy access to that Line of
Credit during the term hereof,

3. Agreed Periodic Payments. During the term hereol, you agice 1o ruy on or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle will be approximately one
month). The payment duc date for cach Billing Cycle is approximutely twenty-Sve (25) days afier the close of the Billing Cycle.
D If, on the Maturity Date, you stili owe amounts under the Agreement, you vifl pay those amouats in full an the Maturity

ate.

4. Finance Charges. You agree to pay inteeest (a "Finance Charge” ) on the Sutstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. You agree to pay inteiest@?! the Annuul Percentuge Rate of

14.4000 %,

8. Application of Payments. Unlcss applicable law pravides olherwise, all payrients received by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred s cant to parageaph 7 hereof
will be treated as Finunce Charges for purposes ol application of payments only.

6. Charges; Liens. You shall pay all 1axes, assessments, charges, fines und impositions atrioutable 10 the Property
which may attain priority over this Mortgage, and leaschold payments or grounds rents, if any. You shaibpeomptly furnish to us
receipts evidencing these puyments,

2. Protection of Our Rights in the Property; Mortgage Insurance. If you fuil 10 perform the covenants and
agrcements conlained in this Mortgage, or there is a legat proceeding that may significantly affect our rights in the properny
(such as u proceeding in bankruptey, probate, for condemnation or to enforce faws or Regulations), then we may do and pay for
whatever is pecessary 10 protect the value of the Property and our rights in the Property. Our action may include paying any
sums sccured by a lien which has priority over this Mortgage, appeuring in court, paying reasonuble stiorneys’ fees and enering
on the Property o make repairs. Aithough we may take action under this paragraph 7, we do not have 1o do so.

Any amaounts disburscd by us undcer this puragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agrec (o other teems of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 10 you requesting payment.

K. Borrower Nut Released; Forebearance by Us Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by us (o any successor in interest of yours shall nol operate to
release the liabitity of the original Prelerred Account Holder's ar your successor in interest. We shall not be required to
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums securcd by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's
successors in Interest. Any forebearance by us in exercising any right or remedy shall not be o waiver of or preclude the exercise
ofany right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Cu-Signers, The covenanis and agreements of this
Mortgage shall bind and benefil the successors and assigas of you and us, subject (o lh{uimvisiuns of paragraph 12. Your
covenunits and agreements shall be joint and several, Any Mortgagor who co-signs this Morigage but does pot ¢xecute the
Agrecment: (a) is co-signing this Morigage only (o morigage, grunt and convey that Mortgagor's interest in the Property under
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the terms 1§ this Mortgage;um Q:Ey&i!u@jﬁhumg;ugﬂf’ orf?gage; and (<) agrces that we and

any other Mortgagor may agrec 1o ¢xtend, modify, forebear or make any accommodalions with regard to the terms of th
Maorigage or the Agreement without that Mortgagor's consent. Such a Mortgagor {s identificd below by executing this

Mortgage as an *other owner® of the Property.

10. Prior Mortgages. You covenunt and agree (o comply with all of the terms and conditions and covenants of any
morigage, trust deed or similor sceurity instrument affecting the Property which has or muy have priority over this Mortgage,
including specificully, but not limited to, timely making (he payments of principal and {nterest due thereunder, Your failure 1o
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust decds or
security agreements shall constitute a default under this Mortgage, and we may {nvoke the remedics specified in paragraph 14

hereal.

11, Default.

(®) The occurrence of any of the fotlowing events shall constitute a default by you under this Morigage: (1) failure to pay
when duc any sum of money due under the Agreement of pursuant to 1his Mongage: (2) your action or {naction suversely
affects our security for the Agreement or any right we may have in that sceurily; (3) you gave or give us any false or materially
misleading Information In connection with any Loan ta you ot in your application for the Preferred Line Account; (4) title \o
your home, the Property, is trunslerred as more fully described in puragraph 12 below; or (3) any of you die.

(b) If you are in default under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged to your account. The principal balance outstanding under the Agreement after
defaull shall continue 1o accrue interest until paid at the rote provided for in the Agreement as if no default had occurred. In
addition to the right to terminate your Preferred Line Account and declsre all sums immediately due and awing under the
Agreement, in e event of a default, we shall have the right te refuse to make additional Loans 10 you under the Agrecment
(reduce your Creditcimit). If we refuse to make additional Loans to you afier default, but do not terminate your account, you
must notily us in wridn} if you would like 10 obtain further Loans and can demonsirate thal the condition that jed to the

default no longer exists,

12. Transfer of ine-2:uverty, If all or any parvof the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any prze thereof, in any lund trust holding title 1o the Property is assigned, sold ot transferred, or it
you or the titke holding trust catrs into Articles of Agreement for Deed or any agreement for installment sake of the Property
or the beneficial Interest in the ttle holding land trust, without our prior written consent, excluding: (a) the creation of &
purchase money security interesi tor household appliances; (b) a transier by devise, descent or by operation of 1aw upon the
death of a joint tenant; or (¢) the gran; ot ary leaschold interest of three (3) years or less not conaining an option to purchase,
we may, 81 vur option, declare all sums sceared by this Mortgage 10 be immediatety due and payable.

13. Right to Reduce Line of Cred’s. Ve may reduce your Credit Limit or suspend your credit privileges (refuse o
make additional Laans) iz () the value o the your Property drops sigaiticantly below the appraised value upon which the
Agreement was based; (b) a material chunge t your linaneial circumstunces gives us reason 1o believe thut you will not be able
to make the required puyments; () governmentabasiion prectedes us from charging the Annual Percentage Rate permiticd by
the Agreement or goveenmental action adversely alfests/our licn priority such thut the value of our security interest falls below
120% of your Credit Limil; (4) we are potified by our/ficgulatory Agency that continuing to make Louns constitutes an unsafe
and unsound practice: or (¢) you are in defuult of shy marsiial obligation under the Agreement. If we refuse to make further
Loans to you, but do not lerminate your Preferred Line Account, you must notily us in writing if you would like to oblain
further Loans and can demonstrate that the conditions that gaveus the right to refuse 1o make further Loans has changed.

14. Acceleration; Remedies. Upon a Defauh by you vuder 1his Mortgage, we, al our option, may require immediate
payment in full of all sums secured by this Murigage withoul £roher demand amd may foreclose this Morigage by judicial

raceeding. We shall be entitied to collect al expenses incurred’in/ parsuing the remedies provided in this paragraph 14,
ncluding, but not limited to, reasonable attorneys® fees and costs of tics eridendce.

18. Waiver of Homestead. You waive all right of homestcad exep.piion in the property.

Dated: H3- > 27
Stk A L fécg' A LT, (Scal)

Ccgrine '(. Xanter

{ SANDRA GU’
. MOT#9Y PUBLIC, STATE OF ILLINOIS
County of Cs.lg,'t‘jxﬂ_“""““; S8, My Committion Expites 10/17(94

1, the undersigned, u Notary Public in anrd for said County, in the State aforesaid, DU/ATREBY CERTIFY t
Laurence B. Kanter, Corrine M. Kanter, personally known to me to be the same person whuse names are subscribe
the foregoing instrument, appearcd before me this day in person, and acknowledged that they signed, scaied and deliveredydae
suid Instrument as their free and voluntary act, for the uses and purpases therein set forth, including the velzase and walvegDf
the right of homestead, o (# o]
C_A 3 . P m
day of L2 LAY 19 2L A

S o) L

Notary Public

-

Given under my hand and otficial scal, vhis /-7

Commission Expires: 7oy 7/ ‘/j?

COOK COUNTY, 111 yris
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