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This instrument was prepared o
M)-_ MARGARETTEN & COMPANY INC bl(fORTGAGE : o {
0' 905 W 175TH ST HOMEWOOD IL 60430 62204328 = W 600
THIS MORTOAGE (“*Security Instrument”) isgivenon ~ March 16th, 1981
The mortgagor s / .
THOMAS @ HENOERSON, PARRIED PATRICE M, HENDERSON pH

?/%1073

('*Borrower’*). This Secutity Instrument is given 1o
MARGARETTEN & COMPANY, INC.

a carporation which is orgarized and existing under the laws of the State of New Jersey .., and whose
address is S

On- Ronson Road
T9m, New Jersw o8s30

("Lender”)
Borrower owes Lender the principal 57 of

One Hundred Eighty- “even Thousand, Two Hundred and 00/100
Doliars (U.S. $ 187, gau oo ). This debt is evidenced by Borrower’'s note dated the same date as this

Security Instrument (“Note"). which provides cor monthly payments, with the full debt, if not paid earlier, due and payable
on . This Security Instrument secures to Lender: (a) the repayment of the

Ap 2
debt evidcnced 1by the Note, wlth lmews%.oand a'l ret;ewals, extensions and modifications; (b) the payment of all ocher sums,
with interest, advanced under paragraph 7 to priiray the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sex .oty Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following decriond property located in  £cpo K County, Illinois;
LOT 2 IN PELLEGRINC SUBODIVISION SIIING A SUBDIVISION OF PART ‘OF
THE WEST 1/2 OF THE NORTHWEST 1/4 O/ SECTION 1, TOWNSHIP 35
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN tN COOK
COUNTY, ILLINDIS, H
PERMANENT TAX NO. 31-01-106-006-0000 PIQ & OTHER PROPERTY M
3131 MONTEREY DR, FLOSSMOOR, IL 60422

Naw TAX NUMBER: 31-01~111-018-0000 (ﬂ/PH'

which has the address of
3131 MONTEREY DRIVE FLOSSMOOR, IL 60422 _ e
Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property. and ail easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Secnﬂtylnnrument.l\ﬂoftheforelolulh
referred to in this Security Instrument as the “Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéyed and has the right to
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property -uimt all cleims and: demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ‘

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1305 (Rev. /8D
Replaces 1L-708 (Rev. 7/84) and MAR-1 08 (3/36)

Form 3014 12/863
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment aad Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a wrliten walver by Lender, Borrower shall pay 10 Lender on the day
monthly payments are due under the Note, untll the Note in paid in full, & sum (**Funds’’) equal to one-iwellth of: (u) yearly taxes amni
assessments which may attain priority over this Security Instrument; (b) yearly leasehold paymenits or ground rents on the Property, if any; (¢)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiutns, if any. These Hems arc called *'eserow items.*' Lender may
estimate the Funds due on the basis of current data and reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are lnsured or guaranteed by a federal or state agency (in-
cluding Lender if Lender s such an institution). Leader shalt appiy the Funds o pay Lhe escrow items. Lender may not charge for holding and
applying the Funds, analyzing the aceount or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an ugreement is inade or applicable law requires interest to be paid,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shali give to Borrower, without charge, an annual
accounting of the Funds showing vredits and debits to the Funds and the purpose for which each debit 10 the Funds was made, The Funds are
pledged as additional security for the sums secured by this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the -
e1crow items, shall exieco the amount required 1o pay ihe escTow items when due, the excess shall be, at Borrower's option, either promptly
trepaid to Borrower or crerited 1o Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficieni to =y
pay the escrow jlems whra J:e, Borrower shall pay to Lender any amouni necessary to make up the deflciency in one or more payments as re- k

+

quired by Lender. [
Upon payment in full of all yums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

Lender. If under paragraph oS lir Troperty is sold or acquired by Lender, Lender shall apply. no tater than immediately prior to the sale of.,
the Property or its acquisition by Lznder, any Funds held by Lender al the time of application as a credit against the sums secured by this :E
Security Instrument.

3. Agplication of Payments. Un!:ss applicable law provides otherwise, all payments received by Lender under paragraphs | and 2 shall @
be applied: first, to late charges due uny:<i the Note; second, 10 prepayment charges due under the Note; third, to amounis payable under 3
paragraph 2; fourth, to interest due; and lay 10 principal due.

4. Charges; Liens. Borrower shall pay (1 rascs, assessments, charges, fines and impontions attributable to the Property which may ai-
tain priority over this Sccurity Instrument, and ).aschold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly furnish to Lender all notices of ameunts 10 be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish 1o Lender receipts eviaeariny the payments.

Borrower shall promptly discharge any lien which has/p-iority over this Securily Instrument unless Borrower: (a) agrees In wriling to the
payment of the obligation secured by the lien in a manner («cc/ prable 1o Lender: (b) contesis in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lenuer =apinion operate (o prevent the enforcement of the lien or forfelture of any
part of the Property; or {¢) secures from the holder of the lien #n agreement satisfactory to Lender subordinaling the lien to this Security In-
strument. If Lender determines that any part of the Praperty is sioject to a lien which may attain priority over this Securily Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the licn o take one or more of the actions set forth above
within 10 days of the giving of notice.

S, Hazard lnsurance. Borrower shall keep the improvements now <sizding or hereafier erected on the Property insured against loss by
fire, hazards included within the term ‘extended coveruge'” and any other heiards for which Lender requires lusurance. This insurance shall
be maintained in the amounis und for the periods that Lender requires. Thewwiurince carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not be unteasonably withheld

All insurance policies and renewals shall be acceptable to Lender and shall inlude a standard morigage clause. Lender shall have the
right to hold the policies and renewals. 1f Lender requires, Borrower shall promp:!;, give 1o Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrie. ant' Lender, Lender may make proof of loss {f not
made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be «rztied 10 resioration or repair of the Propenty
damaged, il the restoration or repair is economically feasible and Lender’s security is ndt ) essened. (F the restoration or repair Is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be apities, 10 the sums secured by this Securlty In-
strument, whether or not then due, with any excess paid w0 Borrower. |f Borrower abandons the Pi =7y, or does not answer within J0 days
a nutice from Lender that the insurance cacrier has offercd to settle a claim, ithon Lender may collect thr-insurance proceeds. Lender may use
the procecds 1O repair Of restore the Property of 10 pay swms securad by this Security Insirument, whether or not then due. The Y0-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agreee in writing, any application of proceeds 1o principal sha | not extend or postpone the due
date of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments. I undzd riengraph 19 the Property s
acquired by Lender, Borrower's right to any insurance policies and procee¢ds resulting from damage to the Proper oy prior 1o the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisitlon.

6. Preservalion and Muintenunce of Property: Leaseholds. Borrower shall not destroy, damage or substantigily change the Property,
allow the Property to deterivrate or commit waste. |f this Security Instrument is on a leaschold, Borrower shall compiy «ith the provisions of
the lease, and if Borrower acquires fee title 10 the Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights In the Property; Mortgage tnsurance. 1f Borrower (uils to pecfocm the covenants and agreements con.
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptey, probate, for condemnation or to enforce faws or regulations), then Lender may do and pay for whatever is necessary
to protect the vaiue of the Property and Lender's rights in the Property. Lender's actions may inciude paying any sums secured by a lien
which has priority over this Security Instrument, appearing ies court, paying reasonuble attorneys’ fees and entering ou the Property 10 muke
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his Security Instrument.
Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the date of disbursement al the Note
rate and shall be payable, with interest, upon notice from Lender to Horrower requesting payment. - ial

If Lender required mortguge insurance as a condition of making the lonn secured by this Security Instrument, Borrowgs shall'pay the
premiums required to maintzin the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor.
rowet's and Lender's written agreement or applicible law,

8. lnspection. Lender orits ngent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemastion. The proceeds of any award or zlaim for damages, ditect or consequential, in connection with any condemnation or
other taking of uny part ol the Propenty, or for conveyance in lieu of condemnation, are hercby assigned and shail be paid to Lender.

In the ¢vent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrawer and Lender otherwise agree
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OCCUPANCY RIDER
' b2204326

THIS OCCUPANCY RIDER is made this isth duy of March, 1991 , and
is incoeporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
SSecurity Instrumient’’) of the same date given by the undenigned (the “PBorrower'’) to secure Borrower’s Nole 1o

MARGARETTEN & COMPANY, INC.
(the “*Lender’’)

of the same date and covering the property described in the Securiny Instrument and located at:
3131 MONTEREY DRIVE , FLOSSMOOKR , 1L 60422

QUCUPAYCY REPRESE! TIONS, WARRANTIES AND COVENANTS, In addition to the covenants and
agrecients mads i the Security Instrument, Borrower further represents, warriants, acknowledges, covenants, and agrees

s follows:

Ihe loan (the *Ehas’) which 1 have obtained specitically requires that [ occupy the propenty (the ' Property ') that
I am purchasing (or reledansog) with the proveeds of this loan as my primary residence. | understand that the eligibility
criteria tor Loan approsal Gocluding but net Himited 1o the amount of the required down payment, could be matetially
different it 1 were 1o residessisew here and instead ent the Preperty to others as an investiment. Accardingly, T will move
into the Praperts within a seasainal teoeriod of time atter loan settlement and continue to oceupy the Property for i
resonable period o 1ime thereaiter! While the phrise “reisanable period ol time’” is 1ot capable of precise measure-
mei, it shadl be consteued to further theinentions of the 1 ender to make an “oswner-occupant loan' " and not an *tinvestor
Joai* Lender specitically relicd an Whis representation, warmaty itd vovenant in detenminiong to make the Loan to
Borrower and selling such Loan in the secovdary market. In the event Borrower shadl fail 1o ageupy the Property s
atoresaid, then, in acvordance with Paragrapa 1 hereot, Lenders at ity option may require immediate payment in full
of all sums secured by this Security Instrameni 2od pursue any other remedies permitied hereunder. Notwithstanding
the foreoing, if the Federal Home Loan Mortgagze Cosoration U FHT MO ) buys all or some of the Lender’s rights
under this Securitsy Instrument and Mote, the promibes and agreements in this Rider will ne longer have any foree or
etfeet o long as FHLAC, or any af its sueeessors anderassigns, holds those rights; provided, however, thi in the event
1 ender repurchases alb or any portion of the Loan from SEINIC, or any at its successars and/ar assigns, the promises
ancd agreements in this Rider will be reinstated and will bd D4l enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrovwer aceepts and agrees to the wdm’s and provisions contained in this Oceupaney Rider,

L e O Ml

P R

THOMAS B HENDERSON
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