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91-113947/ ASSIGNMENT OF RENTS

THIS ASSIGNME’ (Y OF RENTS IS DATED MARCH 5, 1991, between WMEBNNIEE STANDARD BANK & TRUST, not
personally but as- Trustes on behalt of TRUST #1753 under the provisions of a Trust Agreement daied
September 18, 1974, ‘vhose address Is 2400 WEST 95TH STREET, EVERGREEN PARK, IL 60842 (relerred 1o
below as "Grantor”): znd SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND PARK, whose
address is 15330 S. LA GPANGE RD, ORLAND PARK, IL 80482 (referred t0o below as "Lender”).

ASSIGNMENT. For valuahiv ~onsideration, Granior assigns and conveys to Lender all of Grantor's right, titie,
and Interest in and to the Rzvts from the following described Property located in COOK County, Siate of

llinols:

LOT 13 IN WALNUT RIDGE. 7. UBDIVISICN OF PART OF SECTION 23, TOWNSHIP 37 NORTH, RANGE
12, EAST OF THE THIRD PRUJCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS RECORDED MAY 4, 1967

AS DOCUMENT 20128052.
The Real Property or its address s commenlr known as 11700 WALNUT RIDGE, PALOS PARK, IL. 60484. Tne

Raal Property iax igentification number is 23-23-408-013-0300.
DEFINITIONS. Tha lollowing words shall have the foilowing niuer.nas when usod In this Assignment. Terma not olhorwise dofined in this Assignmont
shall have ihe meanings atributed 10 such tarma in the Unilorny Commercial Code. Al references o dollay amounta shall mean amounis in lawiul
manoy ol the United States ol America.
Assignment. The word “Assignment” maans this Assignmen. o! Renis between Grantor and Lender. and inciudes wilhout Bmhalion all
assignmenis and security interest provisions relating lo the Rents.
gv'onln of Default. Tho wards "Event of Qetaul?” meaan and include auy i the Events of Delauh seot forth below in the soction ttled “Evonts ol
alault.”
Grantor. The word “Qrantor” maana HERITAGE STANDARD BANK & TRUST (1 stee undes thal cenain Trust Agreomenl dated Septambor 18,
1838 and known as TRUST #1753.
indebledness. The word "Indebtladness” maans all principal anct interes! payed) 2 undel the Note and any AMOUMS expended or advanced by
Lendar 10 discharge obligations of Grantar or exponsas incurred by Landar 10 enforce ougations of Grantor under this Assignment, logether with
inerest on such amounts as provided In this Aasignmant.
Lender. The word “Lander” means SOUTHWEST FINANCIAL BANK AND TRUST COMPAN'. MF CRLAND PARK, ite successors and assigns.
Note. Thae word "Nole” rmanns Ihe prommissery nole or cledit agreement daled March 5, (gv.dn the original principal amount of
$110,000.00 rom Grantor to Lender, togathar with all ranowals of, extansions of, modificzuory of, refinancings of, consolidations of, and
substiluliona tor the promissory note of agreemant. Tha interest rale on the Note is §.700%.
Property. The word "Proparty” maans the red) proporty. and all improvernants thereon, describod above in tha "Assignment” section.
Real Property. The worda "Real Property” mean the property, intarosis and righta described above in the "Prozonty Detinition™ seclion.
Related Documenis. The words "Relaled Documenis” mean and include without limitation aft promigsory notes, credit agreemants, loan
agreemants, guaranties, security agreaments, martgages, deeds of (ust. and all other instrumeants and dosu.rais, whother now of horeatler
exlating, executed in connaction with Granior's Indebledness 1o Lender.
Rents. The word "Rents” means all rénts. rovanued, incoma, isaues, and profits from the Property, whother due rov, o) iaier, including without
limitation all Rernis from all leases described on any exhibit altached 1o this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ANY .\NU ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otharwisa provided in thia Assignmant, Bontower shall pay 1o Londar all amounts secured by this
Aasignmant aa they bocome due. and shall strictly perlorm all ol Borrower's obligationa. Unless and unlil Londet oxuicises ite fight 1o collect 1he Rants
ay providod bolow and so long as thore is na dolauh under this Aasignmant, Granior may remain in posseasion and conirol of and oparate and

mpnago the Proporty and coliect the Aents.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defaull shall have occurred under this
Assigriment, 1o collact and rocatve the Rants. For this purpose, Lender is hofoby given and granted 1ho 1olowing rights, powers and suthonty:
Notice to Tenants. Lender may sand notices o any and all tenanis of tho Proparty adviging them of this Assignment and directing all Renis 1o be
paia directty to Lenaar or Lander's agant.
Enter the Property. Lender may enter upon and take possession ol the Property, demand, colloct and receive from the tenants or rom any other
parsona liable tharelor, all of the Ronts; inatitute and casry on all legal proceedings necossary for the proteclion ol the Propetty, including such
pioceodings as may be nocessary lo racovor possession ¢l the Property: collect the Rents and remove any tenant or lenants or othot porsons
hom the Property.
Maintain the Property. Lender may enler upon the Property o mainiain the Property and keep the same in repair; 10 pay the costs thereo! and ol
all sorvicos of all employeea, including their equipment, and of all conlinuing costs and expanses o! maintaining the Proparty in propar ropak and
;ondmon. and &iso 10 pay &) laxes, assessments and waler utiities, and the premiume on firg and othor insurance elfocted by Lender on the
10Rerty.
Compliange with Lawe. Lender may do any and alf things 10 exocule and compty with the laws of the Stale of iliincls and aiso all other laws,
rules, ordars, ordinancos and requirements of all olher governmental agencies aifecting tha Property.
Lease ths Property. Lender may rant of ioasd the whote or any past of the Property lor such lorm or terms and on such condiions as Lender
may deem appropriale.
Employ Agents. Lender may engage such agent or agents as Lender may dOom sppropriale, either in Lender's name of in Granior's name, 1o
rent and manage the Property. including the collection and application o! Rents.
Other Agts. Lander may do all such other things and acts with respect 10 the Property as Londer may deem agpropriate and may aci exclusively
and solely in Ihe place and stoad of Grantor and to have s of the powers ol Granior for the purpPoses slated! above. . “2_.
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No Reguiremant 1o Asl. Lender shall not be 1equited lo 90 any ol the 1oregoing acts of things, and the faci that Lendar shall have performed one

of mare o! the loregaing acts or things shall not require Lender 1o do any other spocific act or thing.
APPLICATION OF RENTS. All costs and expensas incurred by Lendor in connoction with tho Proporty shall be ltor Borrower's account and Londer
may pay such cosla and expenses from tha Rantt. Lender, In ita scle discretion, shall determing tha application of any and sl Ren's received by i
howaver, any such Renis 1ecsived by Lendsr which awe nol applied 10 such costs and expenses shall be appiied 10 the ndebiodness. Al expendityros
mado by Lander undes this Assignment and not reimbursed from the Rents shall become s pan of the Indebisdinsss secured by this Assignment, and
shall B@ payable on demand, with intereal at Lhe Note rale from data of expenditure until paid.
FULL PERPORMANCE. 1t Grantor pays ali ol the indebladness when due and cltherwise performs all the obligations imposed upon Grantor under Lhis
Assignment and the Note, Lender shall execuie and deliver lo Granior a suitable salistaction of Lhis Assignment and sultabie sistements of lermination
ol any financing statement on file evidencing Lender's socurity interost in Ine Rents and the Property. Any termination |es requitod by law shall bo paid
by Qrantor, i permitied by applicable law.
EXPENDITURES BY LENDER. It Grantor 1ails 1o comply with any provision of this Assignment, or H any action of proceeding s commenced thir woukd
malerially attec! Londer's interasts in the Proporty, Lender on Grantor's behall may, bul shall nol be required 10, lake any action that Lender deoms
appropriale. Any amount that Lender expends in so deing will boas inlerest al the rate charged under tha Note trom Lhe date Incurted or paid by
Lender 10 1ha dale of repayment by Grantor. All such axpenses, al Loender's opiion, will (a} be payable on demand, (b) be added lo the balance of the
Note and be apporiioned among and be payable with any Instaliment payments lo bocome due duting either (i) the term of any applicable insurance
policy or (li}) the remaining term of the Note. or (c) be roaled as a balicon paymont which will bo due and payabie at the Nola’s maturity. This
Assignmont aisa will secure paymant of thesa amounts. The righis piovided for in this paagraph shalt be In addivon 10 any OUher Highe of any
tomaedios 10 which Londer may be ontiled on account of the default. Any such action by Landor shall not ba consuued as curing the dolault so as 10
bar Londor from any remedy Lhat il otherwise would have had.

DEFAULT. Each of the lollowing. sl the oplUon of Lender, shall constitule an ovent of dataul ("Event of Default™ under this Assigrmant:
Cefaull on Inde’ wo vess. Faiure of Grantor to make any paymeni when due on the Indebliedness.
Compllance Defaull. Fallure 1o comply with any other term, cbiigation, covenant of condition conlained in this Assignment, the Note or in any of
the Related Documcnts
Breaahss. Any wara NV, (7 aresentation of slatomenl made of lurnished 1o Lender by or on behaif of Granior under this Assignment, the Note of
ihe Rolated Documents ie. or i the Uma made or furniahed was, laise in any matorial rospect.
or:hd" Defautia. Pallure at G antir 1o comply with any term, obligation, covenant, of condilon contained in any cihof agreement between Granlor
and Lender.
insolvengy. The insolvancy of Grizaler, appointmeni of a receiver for any part ol Granior's propetty, any assignmeni 1o the benefit of credhors,
the commencament ol any procewd s undar any bankruplcy ar insalvancy iaws by Of against Giantol, of the dissolution of iermination o
Granlor's axistence as a going buziness (I! Granlor ls & business). Except to the axtemt prohibiled by ledoral law or ilinols law, the doath of
Grantar (If Grantor i an Individual) also st all .opatiiute an Event of Delault under this Assignment.

Foreclosure, ete. Commencament of forecic aira, whather by judicial proceeding, setl-help, repassossion of any other method, by any creditor ol
Grantor ageinst any of 1he Praperty. However, th's scbaection shall nol apply in the evant of a good lalth dispute by Graniar as to tha validity of
rgascnablenesa ol the ¢laim which is the basia (1 the loreclosurs, provided (hal Grantor gives Lender writteh nolice of such claim and fuinishoes
1688/Ve8 Of & BUraty Bond lor the claim satistaciony '~ | 2nder.
Evants Atecting Guarantor. Any of the preceding sviuris occurs with respect to any Guarantor of any ol the Indebledness or such QGuaranior
dies or becaomes incompetent.
inssvurity. Lender roasonably doems Hiself insecure.

RIGHTS AND REMEOIES ON DEFAULT. Upon the occurrence vf an; Canl of Dalaul and al any tme therealier, Lender may exeicise any cne or

mare o the following rights and remadies, in addition to any other right s or ¢ )medies provided by law:
Accelarate indebledness. Lender ahal have the right at its oplion: wineut nolice 1o Grantor 1o declare the entire tndablednese immaediately due
and payabig, including any pregaymont panalty which Graniof would % 7acuired lo pay.
Collect Renta. Lander shall have the right, without notice to Granior, 1o (ak7 possession ol tho Property and collect the Rents, Including amounis
paal due and unpaid, and apply the net proceeds, over and above Lende 3 o1 ts, againsl the Indebledness. In furtherance of this right, Landor
may reduire any tanant of oither user of the Property 1o make payments ol rant 7.« 1 se lees directly to Lendar. if the Rents are colectad by Londer,
then Grantar irrevocably designatos Lendar as Grantor's astiorney-in-acl to @ «ic/se instruments received in paymeni therect In the name of
Granior and 0 negotiate the same and collect the proceeds. Payments by lanante = other users 10 Lender in response to Lendar's demand shall
salisly the obligations for which tho paymonts ae made, whathaer or nol any proper gr-unds for the demand axistad. Lendsl may oxoicise ite
rights under this subparagraph silher in perscn, by agen!, or through a rocolver.
Mo In Possession, Lender shail have the right 1o be placed as morigagee n .o=session or {0 have a receiver appointad lo take
po: n of all or any part ol the Property, wilth the power 10 protect And preserve the Propiaty, 10 operatle the Property preceding loreciosuie or
sale, and to collect the Renis trom the Property and apply the procoads, over and above thu so7. %) the receivership, against the Indeblednass.
The morngagee in possession or receiver may serve without bond it permitted by law. Lender'y ric)it 1o (he appointment of a receiver shall exist
whether or not thu apparent vaiue of the Propernty excesds the Indebledness by & subslanial amourt. Employment by Lender shall hot diaquaiity
& parson from sarving as a receiver.
Other Remedies. Lender shall have all oihar righis and remadies provided in thia Assignment of tha Nut, or by law.

Waiver; Eleglion of Remedies, A walver by any party of 8 breach ol & provigion of this Assignmant shali { ot ¢ natitula & waiver of or prejudice
tha party’s rights olherwise to demand strict complianca with that pravision or any othar provision. Electon Ly L Za”er 1o pursue any remedy shall
not exclude pursult ol any other remedy, and an slection 10 make expendilures or take action to perform an ob au'ion of Granlor under this
Assignment atter lailure ot Grantor 1o perform ahali not afiect Lender's righl to declare a defaull and exercise Us remsdi.e under this Assignment.
Attornays’ Fees; Expenaes. |f Lender inslitutes any suit or action to enforce any ¢l tha terma of this Assignment Leader shall be entitied 1o
recover aftornuya’ fees at trial and on any appeal. Whelher or not any court action Is involved, ail reasonable axpenses Ircuirad by Lender thal in
Lender's opinion are necessary at any time 10r the protection of its inlereat or the anforcement of ita rights shalt become a »a.1 ol the Indebledness
payable on demand and shalt bear interest from the dale ol expenditure unti) repald at the Nole rate. Expenses covered by this paragiaph
Includa, without limitaton, howaver subjec! to any imits undes applicable law, Londors anorneys' 1ees and legal exponses whotlior or not thera is
a lawsult, including attornoys' 1ees far bankrupicy proceedings (Inciuding ofiorta 10 modily or vacate any aulomatic stay or injunclion), appeals and
any anticipated post-judgment collection services, the cosl ol searching records, oblaining ttle repons {including loreclosure repors), surveyors’
reports, and appraisal lees, and ttle insurance, to the extent permitied by applicable law. Granlor also will pay any court cosls, in addition 10 al
oher suma provided by law.

MISCELLANEOUS PROVISIONS, The foliowing miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, together with any Related Oocumenis, congtitutes tha entite underslanding and ageoement of the parnies as io
the matters sel forth in this Assignmen). No alteration ol or amendmenl to thia Assignment shall be effective uniess given in writing and signed by
the party or parties sought 1o be charged or bound by the alloration or amendment.
Applicabls Law. This Aasignment has been delivared 10 Lender and accepted by Lender in the State of lllinols. This Assignmant shall be
governed by and construed in accordance with the laws of the State of lliinels.
No Modification. Granlor shall nol enter into any agreement with tha holder ol any morigage, deed ol trust, or other security agreement which

has priority over this Assignment by which that agreemenl 8 modified, amended, extended, or ranewed without tha prior writtan consanl of
Lender. Grantor ahall nelther request nar accept any ulure advances under any such securilty agreement without the prior written consant ol

Lendaer. w
Severability. I a court of competent jurisdiction finds any provision of this Assignment to be invalid or unenicrcoable as to any peraon orp
chicumstance, such finding shall not render that provision invalid or uneniorceable as 10 any other persons or circumatances. If leasible, any luch§

[~

oftanding provision ahal be deemed 1o be modified 1© Be within the iimits ol eniorceability or validity; however, il ihe offending provision cannot be
a0 modified, it shall be stricken and all slher provisiona ol this Assignment in all olher respects shall ramain valid and enforceable.

Succeascrs and Assigne. Subject 10 the limiations stated in 1hia Assignment on transter of Grantor's interest, this Assignment shall be binding
upon and inure to the beneflt of the parties, their successors and assigns. I ownership of the Property becomes vesied in & parson other than
Granitor, Lender, without notice to Grantor, may deal with Grantor's successors with rolerence 1o thig Assignment and tho Indeblodness by way ot\}
torboarance or extension withoul reteasing Grantor from tha obligations of this Assignment or kability undet the Indoblednoss.

Time I1a of the Essence. Time is 0! the essonce in the performance of Lthis Assignmeont.
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Walver of Homastead Exemption, Grantor horeby releases and walves al righls and bonelils ol |he homestoad exemglion lawe of the Sisle of
INincia aa 10 all iIndebtadness sacured by this Assigrment.
Walver of Right of Aedemption. NOTWITHSTANODING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Asmignmont,
QRANTORA HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER GR JUDGMENT OF FORECLOSURE
QN BEHALF OF GQRANTOR AND ON BEHALF OF EACH AND EVERY PERSON. EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TQ THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.
Walvers and Conssnis. Lender shall not be desmed 10 have walved any righls ungdor this Assigrnment (of unded the Rtaiod DoCuments) unless
such waiver 18 in writing and signed by Lender. No delay or omission an the parnt of Londer In exorcising any right shall operale as a waiver of
such right ¢r any other nght. A waiver by any party ol & provision ot this Asugrment shall 0ot constitute & walver of o1 PIOjUdCe the DarTy's nghe
olheiwise 1o demand suict compliinea with thal provision of any other provision. No pnor waiver by Lender, nor any course of dealing betweon
Londer and Grantor, shall constitute & waiver of any of Lendors rights or any of Granwory cbigations as 16 any tuture Fansactions. Whenever
consant by Lander is required In this Assignment, (he granting ol such consent by Lender in any instlanca shall not constiiule continuing consant 10
subsequent instances whare such consent is required.
GAANTOR'S LIABILITY This Assignment ia execuled by Grantor, nol porsonally but as Trustoa as provided above in the exorcise of the power and
the authority conlerred upon and vealed in it as such Trustee (and Grantor thereby warianta that it possesses full powor and authority 10 oxoculta thia
mstrument), and it is exproasly undersiood and agreed thal nothing in this Assignment or in the Noto shall ba conatrued as crealing any ladility on ine
pait of Grantor personally 1o pay the Nole or any inlereal thal may accruo tharoon, of any oihor Indoblednoss undet this Assignmant, of 1 pettorm any
covonant either sxpress or impiled contained In this Assignmenl, all such lability, If any, baing expiossly waivod by Landar and by ovory poieon now of
hatvalor claiming any right or security unciar this Assignmernt, and that s¢ tar as Goanior and iis SUICCOBIOIS POIBONAIY MO CONCOed, the logal hoido
or holdois ol the NGO and tho owned or ownors of any Indoblednoss ahall ook solely to tha Proporty lor Tha paymaint of tho Nole and indebladnose, by
the enforcameont of the en croatod by this Assignment In the manngr provided in tha Nate and harein or by action 10 enforco the personal kinbiity ot

any guUaramor.
NORPADEr STANDANO BANK & TRUST ACKNOWLEDOES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY, BUT AS "SUSTEE AS PROVIOED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE BIGNED BY ITS DULY AUTHORI2ED
OFFICERS AND ITS CC AP";“T‘ SEAL TO BE HEREUNTO AFFIXED.

e ATTEST:
tant Trust Officer JAMEE T, rust Officer
<ORPORATE ACKNOWLEDGMENT
STATE OF Illtnuls )
)88
COUNTY OF ook )
On inis 5th dayol March 199 _velore me, the undersignod Nolary Pubiic, personslly appeaed TRUST OFFICER

of WERYPRORE STANDARD BANK & TRUST, and known to ™4 % be an authorizod agent ol 1he corporation thal executed the Assignment ol Rents
and acknowladged the Assignment (¢ be (he free and voluniary 8t and doad of the corparation, by authority ol its Bylaws or by resolution of its beard
of directors, lor the uses and purposee therein mentioned, and on c4in staled that he or sho is authorized 10 sxecute this Assignment and in tact

executed tha Assig Ny on bel of \he corposation.
By Ay N s — Pasidingat 7900 W. 95th St., Hickory Hills, IL
S TR G

T4y ~ommission sapires _
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