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ASSIGNMENT OF RENTS D///////
ANK

THIS ASSIGNMENT OF RENTS IS DATED MARCH 5, 1991, between iGN STANDAR AND TRUST
COMPANY, not r.ersanally but as Trustes on behalt of TRUST #1753 under the provisions of a Trust Agresment
dated September ¢, 1958, whose address Is 2400 WEST 85TH STREET, EVERGREEN PARK, IL 80642 (referred
to below as "Grarior™); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND PARK, whose
address Is 18330 S.L.CRANGE RD, ORLAND PARK, IL 60462 (referred to below as "Lender").

ASSIGNMENT, For valus-'e consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest In and to 11e Nents from the following described Property located in COOK County, State of

Winois:

LOT 13 IN WALNUT RiOGE. A SUBDIVISION OF PART OF SECTION 23, TOWNSHIP 37 NORTH, RANGE
12, EAST OF THE THIRD I'RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS RECCRDED MAY 4, 1867
AS DOCUMENT 20128053.
The Real Property or its address ls coinmcnly known as 11700 WALNUT RIDGE, PALOS PARK, IL 60864. The
RAoal Proporty lax idenificaton number is 25-23-408-014- 0000,
GEFINITIONS. The following words shall have the followli g, reaninga when used in this Assignmenl. Terma not ctherwise defined In this Assignment
shall have the moanings amributed to such lerms tn the Unilarr Zommedclal Code. All relerences to dofiar amounts shali mean amounts in lawiul
monay of the Uniled States of America.
Assignment. The word “Assignment” means this Assignmen? ui Renis betwean Grantor and Lender, and includes wilhout krmltation alt
nssignments and security Interes! provisions relating to the Rents
Ev?nt of Default. The words "Event of Oefault® mean and inclucw uny of the Events of Default et forth below in the saction titled “Events of
Oetauit”
Grantar. The word "Grantor” means SIIENEE STANDARD BANK ANC TALIST COMPANY, Trusiee under that certain Trust Agreemen! dated
Soptamber 18, 1988 and known as TRUST #1753,

Indebtednesa. The word “indebledness® means all principal and Interest prye .4t under the Nole and any amounts expended or advancod by
Lender o dischaige obligations of Granlor or expenses incurred by Lender 10 enic re~ obligations of Grantor under this Assignment, togethet with
interost on such amounts as pravided In this Assignment. Specitically, withou! f.mitatlon, this Assignmaent sscures a revelving lins of credit,
which cbligates Lendar to make advancesa 10 Grantor 8o long as Grantor complias aith all the terms of the Nots.

Lender. The word "Lender” maans SCUTHWEST FINANCIAL BANK AND TRUST COMPaNY OF ORLAND PARK, ils succassors and assigns.

Note. The word "Note® means tha promissory note or cradit agreamant dated March 5, (091, In the original principal amount of
$100,000.00 irom Grantor 1© Landet, togother with ail fenewals of, extensions of, moolics <ns of, relinancings of, consolidations of, and
subslitutions lor the promissory note or agreement. The interest rate on the Note is a variabe ).iaces| rate based upon an index. The index
currently iz 9.000% per annum. Thae inlerest rale to be appiied o the unpaid principal balance ¢f {his Assignmeni ahall be at a rale equal lo the
Index, aybject however 1o the following minimum and maximum rales, fesutiing in an inibal rate (R per annum. NOTICE: Under nho
circumstances shall ihe (nterest rate on this Assignment be less than 7.000% per annum or more then the lesser ol 17.000% per annum or the

maximum rate aliowed by applicable law,

Property. The word "Property’ means the real property, and all improvements thereon, described above in (he “/.ss'anment” section.

Real Property. The words "Real Property” maan the property. Interesta and rights described above in the "Props.ty L.afnition” section.

Relaled Documents. The words “Related Documents” mean and include without limitation all promissory nirs, credit agreements, loan
agreements, guaranties, securily egreements, mongages, deeds of trusl, and all other insruments and document:. whathet now or haroatter
existing, executad in connection with Grantor's Indebledness 6 Lender.

Rents. The word “"Rents” means ail rents, revenues, income, issues, and prolits from the Property, whalher due now or laler, including without

limiiation all Aants from all leases described on any exhibil attached to this Assignment.

H1 S QIVEN 1) PAYMENT OF THE INDEBTEDNESS AND (2) PEARFORMANCE OF ANY AND ALL OBLIGATIONS
;F g:Asla'}%:'fJ!'"grllﬂ ™E EOIS ASIESL':'ESFS ‘AAS!GNM!NT. THIS ASSIGNMENT 13 GIVEN(AlND ACCEPTED ON THE FOLLOWING TERMS!:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignment, Borrower shalt pay 0 Londer all amounts secured by this
Assignment as they become due, and shail striclly perform all of Borrower's obiligations. Unless and until Lender exercises its right to collect the Renis
as provided below and 80 long as there is no delault under this Assignmaent, Granlor may remaln in possession and control of ang operate and
manage the Property and collect the Rents.
LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right at any Ume, and even though no defaull shal have occurred undeor this
AssignmrH, to collect and receive the Rents. For this purpase, Lender is hereby given and granied the lollowing rights, powars and authority:
Natice to Tenants. Lendor may sond notices io any and all 1enania of the Property advising them ot this Assignment and directing all Renta 1o be
paid directly to Lender or Lander's agent.
Enter the Property. Londer may anler upan and laka possession of the Property; demand, collect and receive fiom the tanants or rom any other
porsena llable theralos, alt of the Rents; inslilule and carry on alt legal proceadings necessary for the protection of the Property, including such
proceedings a3 may be necessary lo recaver possession of the Proporty; collect the Renty and remove any tenant of tenanis or other persons
from tha Proparty.
Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same in repalr; to pay 1he cosls thereol and of
all sarvices of all employess, including thelr equipmant, and al alt continuing costs and axpenses of maintaining the Property in proper repair and
gondﬁon. and als¢ 1o pay Al taxes, assossments and waler ulilites, and the premiums on fire and other insurance stlected by Lender on the
ropaity.
Compllance with Laws. Lender may do any and all things 10 execute and comgly with the laws of the Stale of lincis and aiso sl other laws,
rules, orders, ordinances and requiroments of all other governmential agencies attecting the Property.

Leaas tha Property. Lander may rent or loasa the whole or any part of the Property lor Such lerm or 1erms arkt on such conditions as Londer
may dopm appiopriate.
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Emplay Agania. Landar may engege such sgent of agenis as Lender may deem appropriate, sither in Lander's name of in Granior's name, lo
rant and mansge the Property, including the collection and application ol Rente.

Other Acts. Lender may do all such olher things and acts with reapect [0 the Propaedty aa Lender may dooim appioprisio and may act exctusivoly
and solely in 1ha placo and stoad of Grantor and 1o have all of Ihe powers of Grantor tof the purposes slated above.

No Requiremaent to Acl. Lender shall not be required o do any ol the 10regoing acts of 1hings. and the fact thal Lender shall have pedtormad ona

or more of 1he loregoing acta or 1hings shall Not require Lander 1o do any other specific act of thing.
APPLICATION OF RENTS. All goals and expensas incurred by Lender in connection with 1ho Proporty shall bo for Borrower's account and Lander
muay pay such costs and axponses kam the Ronls.  Londer, in its solo discrotion, shail detarming the application of any and all Rents roceived by it
hawaover. any such Rents receoived by Lender which are nol applied to sSuch costs and oxpenses ahali bo applied 10 tha Indeblodnoss. All oxpanditures
macde by Londer under this Assignment and not reimbursed from 1tha Rents shall become a pant of the indebtednoss socured by thia Assignment, and
shall ba payable on domand, with inlerest al the Nole rate from date ol expenditure untl paid.
FULL PERFORMANCE. i1 Grantor pays all of the Indeblednaess when due and otherwise performs all the obligations imposed upon Grantor under this
Assighmant and the Noto, Lendeor shall execule and deliver to Granio? & sultable satistaction o This Assignment and suitabie siatemants of terminalion
ol any financing stalement on file evidencing Lendor's securtly interoat in the Rents and the Property. Any Isfminalion lea iequired by law shak be paid
by Grantor, it pormitied by applicable law.
EXPENDITURES BY LENDER. i Grantor fails 1o comply wilh any provision ol thes Assignment, including any obligation lo mainlain Exising
indobladness in good slanding as required below, or if any action or proceeding is commenced that would materially affect Lender's interests in \he
Piaparty, Landar on Qrantor's bahal! may, but shall nel Bo 1equirad 10, tako any acion that Londer Jedma appropliale. Any amount thal Londar
oxpands in 8o doing will benr interest at the rate charged under the Note from the date incurrod or paid by Lender 10 tha date of ropayment by Grantor.
All such oxpensos, al Londor's option, wif (a) be payable on demand. {b) be added lc tho balance of the credil ine and be apporticned among and
bo payabla with any inZieiment paymonts 10 become due during oither (i) 1ha term of any applicable insurance policy of (ll) the remalning torm of tho
Nolo, or {c) ba realz0 s a balloon payment which will be duo and payablo al thae Nolo's malurity. This Assignment also will secure payment of thesa
amouta. The rights praviz.zd lor in this paragraph shall be in addition to any other righits or any remedios 10 which Lender may ba antitied on accou
ol tho datauil. Any sucl arion by Lender shall no! be conatrued as curing the dolault s a8 1o bar Lender from any remedy that it olherwise would

have had.
DEFAULT, Each of the followlg, 4! the oplion ot Lender, shal) consiitute an event o) dalauit {"Event of Default”) under this Assignment:

Default on Indebledness. F iy a of Granior to make any payment when due on ihe indebledness.

Compilance Detault. Failure 10 cor oy with any other term, obligation, covenant or condition contained in this Assignment. the Note or In any of
tha Relaled Documenis.

Braaches, ANy WAITANY, FOPISSSIiLWON OF slaloment made or furnished 10 Lender by or on behall of Grantor under this Assignmani, the Note of
the Relaled Documents is, or at the time e or lurnished was, 1alse in any malavial respect.

Other Defaults. Faiture of Granior to Gamy.y “tih any tecm, obligation, covenant, of condition contained in any othed agreoement between Gramot

and Lendor.

Insolvency. Tho insolvency of Granior, appointnent f a receiver for any past of Granlor's property, any assignmant for tha banatil of croditors,
tho commencament of any proceeding under an; Fan\uplcy or insolvency laws by or agains! Grantor, of the dissolution or tesmination ol
Granlors oxislence aa & going tusinass (il Grantor @ 7, busingsg). Except 1o the extent prohibiled by tederal law or |Hinois law, the death of
Grantor (If Grantor is an individual) also shail constitule ar. Evan’ of Dalauit under this Agsignment.

Foreglosure, eto. Commencemen| of loreciosure, whether r - L:diclal proceading, sall-heip, ropossession or any olher mothod, by any croditor of
Qranior against any ol tha Pioperty. However, thia subsectio ) shall not appiy in the avenl of a good faith dispula by Grantor as 10 tha validity ot
roasonabieness of Iha ciaim which is the basis of the loraclosure provided that Grantor gives Lender writien nolice of such claim and furnishgs
rasorves or & surely bond for the claim satslactory 1o Lender.

Evants Affecting Guarantor. Any of the preceding avents occurs with 1 espect 1o any Guarantor of any ol the indebtedness or such Guaranior
dios or becomes incompatont of any Guarantor revokea any guaranty o .. indebledness.

Existing indebtedness. Default af Grantor under any Existing Indebld-arz or under any instument on the Property secwring any Existing
Indobledness, or commencemant of any suit or other action 10 foreciose any axis..ne lien on tha Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Lie’au’. and at any ime thereafier. Lendar may axeccise any ane or
mora of the tollowing righta and remedies, in additon to any other rights or remedies prc v Lad by law:
Accelerate Indebtedness. Lender shall have the right at its option without nolice 1o G ani.’ ¢ declare 1he entre Indeblodnesa immadiately due
and payable, including any prepayment penalty which Grantor would ba required 10 pay
Callect Renta. Lender shall have tha right, without natice lo Grantor, lo take possession 0f 0= Croperty and coliect the Rents, including amounts
past dug and unpaid, and apply the nel proceeds, avar and above Lender's costs, against e Videbledness, in furtherance of this right, Lender
may tequire any tenant or other user of the Property 1o make paymenis of rent or use feea direcilv «o t.ander. If tha Renls are collectod by Lender,
lhan Grantor irrevocably designates Lender as Grantors attorney-in-fact 10 endorsa instrumenis recelved in payment thereo! in the name of
Grantor and (o negotiata the same and collect the proceeds. Paymentis by 1enanis O other usors 1o Lander in response to Lander's demand shall
satisfy the obligations for which the payments aie made, whather o1 not any propor grounds for ihe cwaand existed. Lender may exercise s
rights under thia subparagraph either in person, by agent, or through a receiver.
Mortgagee In Possession. Lender shall have the right to be placed as morigagee In possession of |, have a recelver appointed 1o tako
possession of all or any part of the Property, with tha power 1o protect and preserve the Property, 1o operaie (ha " ro .oty preceding foreclosura of
sale, and (o collect tha Rants from the Proparly and apply the proceaeds, ovel and above the cost of the receive gh' s, agains! the indebledness.
The marigagee in possession or recelver may serve without bond il permitied by law. Lender's right 10 the appo’.irant of a receiver shall exist
whether or not the apparent vaiue of the Property exceeds the Indobledness by a substanlial amoun!. Employment o’ wondor shall not disqualkify
& paisan ham saiving as & recelver.
Other Remedies. Lender shall have alt other rights and ramedies provided in thigs Assignmant or the Nole or by law,

Walver; Elsction of Ramaedies. A waiver by any party ot a breach of a provision of this Assignment shall nol constitule a walver ol or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender 1o pursue any remady shall
not exclude pursuit of any other remedy, and an election to make expondituras or lake action to perform an obligation of Granior under this
Asaignment atier {ailure of Grantor 1o pertorm shall not alect Lender’s right 16 declare a default and exarcise its remedies undaer 1his Aasignmenl.
Aftorneya’ Fesa; Expanaes. |l Lender institules any suit or action o entorca any of the lerms of this Assignment, Lander shall be entitled to
recover anornays' fees at trial and an any appeal. Whather or 1ot any count action Is invoived, all teasonable expenses incurred by Lendor that in
Lender's opinion are necessary at any lime for the protection of it interest or the ontorcemont of its rights shall become a part of the Indebtedness
payable on damand and shall bear interesi from the date of expenditure untll ropaid at the Note rate. Expenses covered Dy Lhis paragraph
include, without timitation, however subject 1o any limits undes applicabie iaw, Lender's atorneys’ tees and iegal expenses whether or not thore is
& lawsull, including attorneys’ feos for bankruplcy proceedings (including etfons lo modity or vacale any aulomatic siay of injunction), appeals and
any anlicipaled posi-judgment collection services, the coat of soarching records, oblaining Ua repons (Including loreciosure regons), survayors'
1oporta, and appraisal teea, and He Insurance, to the axtent permitied by applicable law. Granior also will pay any coun costs, In addition 1o al
other sums provided by law.
MISCELLANEQUS PROVISIONS. The loliowing miscellanaous provisions are a par of this Assignment:

Amaendmenta, This Asaignmant, togather with any Related Documents, constitules the enlire understanding and agroeman! of the panies as to
the matiers sel forth in this Assignment. Mo alteration of or amandment to thia Assignmant shall ba offective uniess given in witing and signed by
the party or parties sought to be charged or bound by Lthe alteration of amendmenl

Applicable Law. This Assignment has been delivered to Lender and accespled by Lender In the State of ltiinols, This Assignmant shall be
governed by and conastrued in agcardance with the laws of the State of |llinols,

No Modification. Grantor shall not enter into any agreermant with the holder of any morgage, deed of rust, or other securily agreement which
has priorlty over this Assignment by which that agieement la modified, amended, extended, or renewed without the prior writlen consent of
Lender. Grantor shail neilher request nor accept any huture advances under any such security agreemen! without the prior written consent of
Lendgar.

Severabllity. It a cournt of compatent jurischction finds any provision of this Assyniment 10 be invalid or unenioiceadle as I any person of
crcumatance, such finding shall /ot rendor thal provision invalid or uneniorceablo as 10 any othor persons of crcumetances. If feasible, any such
oftending provision shall bo deenwd o b modifad 10 be within the limits of ehtorcoatikty o1 valicity; however, it the oftencling provision cannot be
30 moditied, it shall be stricken and al other provisions of this Assignment in all other Jespects shall remain valid and enlorcoable.
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Successors and Assigns. Subject 1o the limitations staled in this Assignment on transior ol Qrantor's Interesi, this Assignmant shall be binding
upon and inute 10 the benelit ol the paries, thair successars and assigns. |l ownership of the Property bacomes vesied in a person othor than
Granlor. Lender, without notico to Grantor, may deal with Granior's Successors with ralerence o this Assignment and the Indebledness by way of
lorboarance or extansion withaut releasing Grantor from (he obligations of thia Assignment of liabillty under the indedledness.

Time Ie of the Essence. Time is of the essence in the porformance of this Assignment.

Walver of Homestsad Exemplion. Grantor heredy releases and waives ail rights and benefits of the homesisad txemption lawe of ihe State of
lHinois aa 1o all indeblednass secured by this Assignmont.
Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY CONTAINED IN THIS Asaignmoni,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF QF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TIiTLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmant.
Walvers and Consents. Lender shall not be deemed to have waived any fights under Lhis Assignmenl (of under the Ralaied Documents) uniess
such waiver I8 in wriling and signed by Lender. No delay or omiasion on tha pant of Lenger in axercising any fight shall oparaie a3 & waver of
such right of any otner nighl. A walver by any party of a provision of this Assignment shall nol constitule & waiver of or prejudice tha party's right
otherwise 1o demand strict compliance with that provision or any olher provision. No prior waiver by Lendad. nor any course of dealing batwean
Londor and Granior, ¥hall constiute a waiver of any o! Lender's righls or any 9l Grantor's obligations as (o any future Uansactions. Whonever
consent by Lendor is required in this Assignment, the granting of such cansant by Londe! in any instance shall not constitute continuing coensent 1o
subsequent instances wherg such consenl is required.
GRANTOR'S LIABILITY This Assignmont is execuled by Granior, nol personally bul as Trusioe as provided above in the exorcise of 1ha poweor and
the authorry conttead upon and vested in it 43 such Trustee (and GIantor 1hoTeby warranis thal it possesses lull power and authority 10 execule this
mstrumant), and it is axpressly undorsiood and agroad Ihal nothing in this Assignmeont of in the Nole shall be consirued as croating any lisbiliy on the
patof Granior parsanzay 1o pay tha Nate o any Interest that may accius thoreon, of any other indebledness under this Assignment, of 1o perform any
covunant althar exprias o' implied containod in this Assignmenl, all such liabiiity. If any, being axpressly waived by Lander and by every person now or
noronher ciniming any righ” or sacurity under this Assignment, and that 3o 1ar as Granior and tia successors pursonally we concemad, Ine logat holde
of holdars ol the Note ary th= owner o7 owners of any Indebtedness shall lock solely to the Property for the payment of ihe Nols and Indeblednoss, by
tho onlorcement of the ker created by this Assignment in the manner provided in the Nole and herein or by action 1o enforce the personal liability of
any guarantol.

HERIIMIE STANDARD BAAN-#’'C TRUST COMPANY ACKNOWLEDGES T HAS READ ALL THE PRCVISIONS OF THIB ASSIGNMENT AND
NOT PERSONALLY, BUT AS TR ST F2 AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY (TS DULY AUTHORIZED

QFFICERS AND IT§-CORPORATE 22A/ TO BE HEREUNTQ AFFIXED.

GRANTOR: )
NORTAOE ARD lgl( AND TRUST CZMPANY ..

~ .
v/ Ly*xé( ¢;i!_é’ -
I-Asslgta

AJEWSKT nt Trust Officer
CORFO/ARATE ACKNOWLEDGMENT

STATE OPF Illinolis i |
)¢
COUNTY OF___ Cook )

Outhis _Sth  gayor March 19_ 91 | voicra . Ine undersigned Notary Public, personally sppeared TRUST OFFICER

of NERIVAGE: STANDARD BANK AND TRUST COMPANY anc known ¥ me fo be an authorized agent of the corporation thal exocutod the
Assignment of Rents and acknowledged tha Assignment to be the free and v.un'ary act and deed ol tha corporation, by authority of its Bylaws or by
rosclution of ils board of directors, for the uses and purposes therein menuz 7, and on oalh stated thal he or she is authorized 1o execute this
Assignmenl and in lact ecumcf the Asaignment on behalf of the corporation.

< : \&ﬁ kit Residinga’ 1800 W. 95th St., Hickory Hills, IL

8y . ___
Notary Public In and ¥4 the State ot 111incis My commissior exp're

CALHY HANYES

1 Bankers Service Qroup, Inc. Allrightas resesved. {IL-0 14 \ L NOTH ., H NP
T Mt COMMISIION Lgs 1-02.94
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