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Account No. #1482412327 This instrument was prepared by:

ORATION

MallL TO TR (Natne)
12416 S, HARLEM SUITE 2405

{Address)

MORTGAGE

THIS MORTGAGE s made this _)ary day of . 1991, between the
Moﬂgugor, DONALD L. HITCHCOCK & MI HELIN T K ereln "Borraower"), whose
ddress 1s .. 12530 S, HARLEM PALOS HEIGHTS, 1L and the

§ongautc. F.rst Unlon Home Equity Corporalion, a corporation organized and existing under the
laws of Northi Carolinn, whose address {s _CONS—-14 CHARLOTTE, NC 28288
Lherein "Lendr™)

by ol

SRR X IJWHEREAS, Boitewse is indebied to Lender in the principal sum of U.S. #_19,000.00 . which
indebtedness is evideoced by Borrower's note dated MARCH 13, 1991 and extensions,
:._‘g’rcnewals and modificat/ons thereol (hereln "Note"), providing for maonthly tnstallments of principal
=:and interest, “iml the ba'.ut:% of indebtedness, if not aooner paid. due and payable on
“itlstw.c\l; AN

AE Jarh

TO SECURE o Lender the repayment of the indebtedness evidenced by the Note, with interest

thereon: the payment of all other/suras, with inlerest thereon. advanced Ln ace«.rdance herewith to

protect the sceurity of this Moitgege: and the performance of the covenants and agreements of

Borrower herein conlalned, Borrovier does herceby motigage, grant and convey to Lender the

folowing described property located tiche County of CO0K , State of lllinois:

EAST 120 FEET OF LOTS 4 & 5 IN BLOCK 62 IN ROHERT BARTLETT'S HOMESTEAD

DEVELOPMENT NO. 9, BEING A SUBDIVISION OF THE EAST L/2 OF THE SOUTH EAST 1/4 OF
SECTION 25, TOWNSHIP 37 NORTH, RANGE 1z, =AST OF THE THIRD PRINCIPAL MERIDTAN, 1IN COOK
COUNTY, ILLINOIS,

UF~T-3]l RECORDING $14 .29

(I2E?  TRAN &43B ©3,/15/91 16:11:06

W5 4B #»—PL—-119270
CUOK_SOUNTY RECORDER

12530 S. HARLEM PALOS HEIGHTS, IL 60462

which has the address of Z,
{Stroet) {Ctty) {SLueY (Zip Code}

(herein "Property Address”) and Perthanent Parcel Number _23-25-425-Q11

TOGETHER with all the improvements now or herealter erected on the property, and all
easements, rights, appurtenances and rents all of which shall be deemed to be and remaln a part
ol the property cavered by this Mortgage: and all of the foregoing, toge her with said property (or
the leasehold estate f this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Any Rider ("Rider”) attached hereto snd executed of even date is incorporated herein and

the covenant and agreements of the Rider shall amend and supplement the covenants and

agroements of this Mortgage, as If the Rider were & part hereof, ﬁf
Jang

Borrower covenants that Borrower is lawfully selzed of the estale hereby conveyed and has th
right to mortgage. grunt and convey the Property, and that the Property 18 unencumbered. exce

for encumbrances of record. Borrower covenants that Borrower warrants and will defend genem.y
the tile to the Property against all claims and demands, subject to encumbrances of record,

s
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

8 Pnymaait of Principal and Interest. Borrower shall prouiptly'pay whe:i due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note, This
M?rtgage sccures payment of sald Note according to iis terms, which are mcorpomted herein by
relerence

2. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to interest due on
the Note, second to the principal due on the Note, and then 1o other charges, if any. due on the
Note, h

8., Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's cbligations, under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgade, including Borrower's convenants (o make povments when
due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines a.nd
!mpositions rpitributable to the Property which may attain a priority over this Moﬁme.
leasehold p~vn ents or ground rents, if any.

4. Hazard Lisuoence, Borrower shall keep the improvements now exisling or hereaﬁer erected
an the Property (ranred against loss by fire, hazards included within the term "extended coverage”,
and such other Xazurds as Lender may require and inn such amounts and for nuch perlodn as
Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to appmval by
Lender; provided, that svca appraval shall not be unreasonably withheld, All insurance policies
and renewals thereof shall %e [» a fonm acceptable to Lender and shall include a standard
mortgage clause in favor of and < a form £cceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, auhjec: to the terms of any mortgage, deed of u-ust or other
security agreement with a len which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the tnsurance carrier and Lender Lcnder -

may make proof of loss if not made prompic” by Borrower.,

Il the Property ia abandoned by Borrower, or if 8oiTower fails to respond to under-witlun 30 days
from the date notice is mailed by Lender to Borrorver that the insurance carmrier offurs to settle a
claim for insurance benefits, Lender is authorized t. collect and apply the insurance proceecda at
Lender's option either to restoration or repair of tae Property or to the sums secured by this

Mortgage.

8. Prassrvation and Mainienance of Property: LeasesZlds; Concontnlumz PFlanned Unit
Developments. Borrower shall keep the Property in good reraw and shall not commit waste or
permit impalrment or deterioration of the Property and shall cowply with tge provisions of any
lease if this Mortgage 18 on a jeasehold. If thius Mortgage is or 2 unit in a condominium or a
planned unit development, Borrower shall perform all of Boacwesr's obligations under the
declaration or covensnis creating or governing the condominium or riarned unit development, the
by-laws lmd regulauons of the condominium or planned unit dewiopment. and constituent

8. Protectlun of Lender's Security. If Borrower fails to perform the coverant: and agreelnents
contained in this Mortgage. or if any action or proceeding is commenced which sasterially affects
Lender's interest in the Property, then Lender, at Lender's option, upon notice t~. Aorrower, may
make such appearances, disburse such sums, including reasonable attorneys' feer, ad take such
actions as is necessary to protect Lender's interest.

Any amounts dishursed by Lender pursuant to this paragraph 8, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage.. Unleas Borrower
and Lender agree (o other terms of payment, such amounts shall he payable upon notice {rom
Lender to Borrower reguesting payment thercof. Nothing contained in this paragraph 6 shall
require Lender to lncur any expensc or take any action hereunder, ,

7. Inspection. Lender may make or cause to be made reasonable entries upon‘and inspections
of the Property, provided that Lender shail give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property. - ..

8. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in
connecifon with any condemnation or other taking of the Property, or part thercof, or for
conveyance in licu of copdemnation, are hereby assigned and shall be paid to Lender subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.
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¢. Borrower Not Released; Forbearance By Lender Not a Walver, The Borrower shall remain

lable for full payment of the principal and interest on the Note {or any advancemeni or ablgation)
secured hereby, nolwithstanding any of the following: (a} The sale of all or a part of the premises,
{b) the assumption by another pany of the Borrower's obligations hereunder, (¢) the forbearance or
extenslon of thne for payment or perfonnance of any obligation hereunder, whether granted w0
Borrower or a subsequent owner of Lthe property, and (d} the release of all or any pan of the
premises securing sald cbligations or the release of any party who assumes paymient of the same.
None of the foregotng shall in anyy way affect the full force and eflect of the lien of this Moertgage or
wupatr Lender's right tu a deficiency judgmient {in the event of foreclosure] against Borrower or any
party assurning the obligations hercunder.

Any forbearance by Lender tn exercising any right or remedy hereunder, or otherwise afforded by
applicable luw, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Succossors and Assigns Bound; Joint and Scveral Liability; Co-signers. ‘The covenarits
and agreements herein contained shall bind, and the rights hereuidder shall tnure Lo, Lhe

respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereol” &l covenants and agreements of Borrower shall be joint and several. Any Borrower
wli. co-signs this Mortgage, but does not execute the Note: {u) is co-signing this Mortgage only to
mortgage, grartand convey that Borrower's Interest In the Propernty to Lender under the terms of
\hiis Mortgage. *)-1s not personally llable on the Note or under this Mortgage, and (c) agrees that
Lender and any. atber Borrower hereunder may agree to extend, moduy. forbear, or make any other
accommodations with regurd to the terms of this Mortgage or the Note wilthout thal Borrower's
consent and without scleasing that Borrower or modifying this Morlgag: as to that Borrower's
interest in the Property

11. Notioe. Except for any notice required under applicable law to be given (n another manner,
{a) any notice to Borrower provicsd for in this Mortgage shali be given by delivering it or by mailing
such nolice by firyt clags mail-addressed Lo Borrower or the current owner at the Property Address
or al such other address as Bortower may designate by nouce to Lender as provided heretn, and
any other person personally llable-ar-this Note as these person’s names and addresses appear in
the Lender's records at the time of giviag notice and (bl any notice to Lender shall be glven by first
class mall to Lender's address stated lieratii or Lo such other address as lender may designate by
notice (v Borrower as provided heretn. Az notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given In the manner designaled herein.

12. Governing Law: Severability. The state £a0 local laws applicable (o this Morigage shall be
the laws of the Jurisdiction In which the Property is/iocated. The forcgoing sentence shall not limit
the applicabiiity of Federal law 1o this Morigage. 1o/t%z event that any provision or clause of this
Monyage or the Note conflicts with applicable law, susii counflicts shall not affect other provisions
of this Mortgage or the Note which can be given eflect without the conflicting provision, and to this
end the provisions of this Mortgage and the Note are “cclared Lo be scverable. As used herein
"costs”, "expenses” and “"altorneys’ fees” include all sums to the ectent not prohibited by applicable
{aw or limited herein.

13. Borrower's Copy. Borrower shall be furnished a conformea ropy of the Note, this Mortgage
and Rider(s) at the time of executlon or after recerdation herecf.

14. Rehabllitation Loan Agreement., Borrower shall {ullill ali of Bosrower's obligations under
any home rehabilitation, improvement, repalr or ather loan agreement whici Borrower enters into
with Lender. Lender, al Lender's option, may require Borrower to execute and-aruver to Lender, in
a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may
have against parties who supply labor, materials or services In connection widh improvements
macde to the Property.

18. Transfer of the Property or a Beneficlal Interest in Borrower, Asgpuraption. If all or any
part of the Property or any interest in it s sold or transferred (or ( a4 beneficial interest in Borrower
is sold or transferred and Botrower is not a nalural person) without Lender's: prior wrilten consent,
Lender may, at Lender's option, for any reason, declare all the sums secured by this Mortgage to
be immediately duc and payable, However. this option shall not be exercised by Lender {f exercise
is prohlbited by Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the dale the notice {s delivered or mailed within
which Borrower musl pay all sums secured by this Security Instrument. If Borrower falls to pay
these sums pricr lo the explration of this period, Lender may invoke any remedies permitted by
this Security Insirument without further notlce or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the lender's consent., Lf an

assumption is allowed, the Lender may charge an assumplion fee and require the person(s)
assumilng the loan to pay additlional charges as authorized by law,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa:

18, Acceleration: Remedies, Upon Borrower's bresch of any covenant or agreement of
Borrowsr in this Mortgage, Including the covenants to pay when due any sums under the
Note seoured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Morigage, to be immediately due and paysble without demand or notice and may
foreclosc this Mortgage by judicial proceeding. Lender akall be entitled to collact in such
procesding all expenses of foréclosure, including, but not imited to, reasonable attorneys'
foer and costs of documentary evidence, abstracts and title reports, i L

17. Assignment of Rents; Appointment of Receiver.Lender in Possession. As additional
seeurlly hereunder, Borrower hereby assigns {o Lender the rents of the Property, provided that
Borrower shall, prior o acceleration under paragraph 18 hereof or abandonment of Lthe Properiy,
have the right 1o collect and retain such rentis as they become due and payable. ‘

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time
prior to judicta) sale, Lender {in person, by agent or by judicially appointiced: recetver} shall be
entitled {o »:te~ upon, take possession of and manage the Property and to collect the rents of the
Property includ'ag those past due. All rents collected by Lender shall be applied first to payment
of the costs of rianagement of the Property and collection of rents, including. but not limited to
recelved fees, pr+;.yms on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Murtradge. S

18. Loan Charges. )i *ac loan secured by this Mortgage is subject to a lJaw which sets maximum
loan charges, and that lew s finally interpreted so that the tnterest or other loan charges collected
or to be collected in coro:idon with the loan exceed permitted lunits, then: {1) any such loan
charges shall be reduced by the nmount necessary to reduce the charge to the pe-mitted limit; and
(2) any sums alrendy coliected -Zrin Borrower which exceeded permitted lmits will be refundec to
Borrower. Lender may choose to mzae this refund by reducing the principal owed under the Note
or by malling a direct payment to Sorrower. I a refund reduces princtpal, the reduction will be
treated as g partial prepayment under .h Note. -

19. Legislation. I, after the date herczi enactment or expiration of applicable laws have the
effect efther of rendering the provisions of the Note, the Mortgage or any Rider, unenforceable
according to thelr tarms, or all or any part of {"ie :ums secured hereby unccllectible, as otherwise
provided in this Mortgage or the Note, or of durinishing the value of Lender's security, then
Lender, at Lender's option. may declare all sums sesnred | - the Mortgags to be Immediately due

and payable,

20. Release. Upon payment of all sums secured by ta's Mortgage, this Mortgage shall become
rnull and void and Lender or Trustee shall release this '“ortgage without charge to Borrower,
Lender, at Lender's option, may allow a partial release of th: rroperty on terms acceptable to
Lender and Lender may charge a release fee. Borrower shall pay ali costs of recordation, ff any.

21. Walver of Homestead. Borrower hereby walves all rights of pomestead exemption in the
Property. S

UEST FOR NOTICE OF DEFAULT AND FORECLOSUY .
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUB"

Borrower and Lender request the holder of any mortgage. deed of trust or other enrrunbrance with
a lien which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth
on page one of this Moartgage, of any default under the superior encumbrance and of a.y sale or
other foreclosure action. S

IN WITNESS WHEREOF, Borrower has executed this Morigage.

o b {SEAL)

DONALD L. HITCHCOCRBOorrower

LL ok § o OTRIARNUVEL Mt
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STATE OF lllinots Coo £ Countly ss:

{. *&4‘ Wﬁ%}uﬂ/ , a Nopﬁry Pybtic in &é@iﬁlwunly and State, do
hereby certtly that MM_}_‘—_‘&ZM_EP ohillTy kriown to me to be the
sarne personis) whose namel(s) AL subscribed to the foregoing instrument,
appeared before e this day tn person, and acknowledged that X hejsigned and delivered Wie said
Instrument Sl gt free and voluntary act, for Lthe uses and purposes
therein set forth, .

Gliven under uy handg and official scal, lhlsji__ day of MM ¢ h .18 9’/

Wiihial oA

Notary Public

My Cotiunisslon Explres:

J)'ﬁ-ﬂq

HOFFICIAL SEAL"
MICHAEL ARETOS
Notery Public, Sume of (liinels
My Commission Expires 10/1/9%
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