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Account No. This instrurnent was prepared by:

91119273

~_FIRST UNION HOME EQUITY CORPORATION
F.’zr\lL TQ ;’;—_‘,ﬁ IName)
12416 S. HARLEM SUITE 205
PALOS HEIGHTS, IL 60463
(Add ress)

MORTGAGE

THIS MORTCAGE (s made this 13TH gay of MARCH . 102 | between the

Mongﬂgor’ THOMAS W, BELMONT & HELEN "BELMORNT \")_L(‘i—_ {herem "BOI‘!‘OWB!"'). WhUSC
o~ address s _ : and the

Mortgagee. First Unlon Home Equity Corporation, a corporation organized and existing under the

laws of Norin Carollna, whose address is _CONS-14 CIARLOTTE ke N

{herein "Lenuer),

WHEREAS, Bor.over is indebted to Lender In the r!ncH)al sum of U.S. $60,100.00 . which
Indebtedness 1s eviaviced by Borrower's note datedMARCH 13, 1991 and extensions,
renewals and modUicateas thereof (herein "Noie"), providing for monthly Installments of princlipal
and[tn;t}rzcséb with the tialance of indebtedness, if not sconer paid, due and payable on

/i 0 :

T0O SECURE to Lender the tcnayment of the indebtedness evidenced by the Notle, with interest
thereon; the payment of all other sums, with lnterest thereon, advanced in acc:.rdance herewith to
protect the security of this Morltage; and the performance of the covenants and agreements of
Borrower herein contalned, Borrower does hereby mortgage, grant and convey to Lender the
following described property located u: “a¢ County of COOK . State of lllinols:

LOT & IN CENTRAL ROAD ACRES SECOND ADLITION, BEING A SUBDIVISION OF THE WEST 1/2
(EXCEPT EAST 333 FEET THEREOF) OF T{E MORTH WEST FRACTIONAL l/4 OF SECTION 10O,
TOWNSHIP &1 NORTH, RANGE 12, EAST)OF UHY, THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORED JULY 24, 1947 AS DOCUMENT 14107922, IN COOK COUNTY,
ILLINOIS.

pEPT-)1 RECORDING $14.2%

TH2222 TRaN £438 03s15/91 14:11-66

47578 4B #—P1-—119273
o0k COUNTY RECORDER

which has the address of 10117 MEADOW LANE DES PLAINES, IL 60016 .
{Streat) [City) (Slue)  {(Zip Codel

(herein “Property Address”) and Permanent Parcel Number _09-10-103-006

TOCGETHER with all the improvements now or hereafler erected on the properly., and all
easements, rights, appurtenances and rents all of which shall be deemed to be and remain a part
of the property covercd by this Mortgage; and all of the foregolng, toge her with sald property (or
the leasehold estate if this Mortgage 1s on a leaschold) are heretnafier referred (o us the "Property.”

Any Rider ('Rider’) attached hereto and executed of even date 1s incorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agrecments of this Mortgage, as if the Rider were a part hereof.

Borrower covenants thal Borrower is Inwfully seized of the estate hercby conveyed and has the
right Lo morigage. grant and convey the Property, and that the Property 1s unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title 1o the Property against all claims and demands, subject to encumbrances of record,

o
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umronu COVENANTS, Borrower and Lender covenant and agree as _i'ouow_s;

1. ?ﬁymaa( of ?rlncipd and Interest. Borrower shall promptly pny when due the principal and
interest indebtedness evidenced by the Note and late charges s provided in the Note, This
M?'ngage secures payment of said Note according to its terms, which are incorporated herein by
reierence. -

2. Applcation of Payments. tinless applicable law provides otherwise, all payments recelved by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to interest due on
the Note, second to the principal due on the Nole, and then to other charges, if any, due on the
Note. . ‘

3, Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of
Barrower's obligations, under any mortgage, deed of trust or other security agreement with a len
which has priority over this Morigage, including Borrower's convenants to make psvments when
due. Borrower shall pay or cause to be Paid all taxes, assecasments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage. and
leasehold L3y nents or ground rents,  any. . ;

4. Hazard Irsurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property wrsured against loss by fire, hazards included within the term "extended coverage”,
and such other irrzvds as Lender may require and in such amounts and for such: periods as
Lender may require. . L

The insurance carrier proJAing the Insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such spproval shall not be unreasonably wilhheld, All insurance policies
and renewals thereof shall by ‘n a form acceptable to Lender and shall include a standard
mortgage clause in favor of and n a form seceptable to Leader. Lender shall have the right to hold
the policies and renewals thereof, subjec. to the terms of any mortgage. deed of trusl or other
security agreement with a lien which bas sriority over this Mortgage. e

In the event of Joas, Borrower shall give prorspt notice to the Insurance carrier and Lender. Lender
may make proof of loss if not made prompts~by Borrower, .

If the Property is abandoned by Barrower, or {/ Borrower fails to respond to Lender within 30 days
from the date notice is matled by Lender to Burrower that the insurance carrier offers to settle a
claim for insurance benefits, Lender is authorized ¢~ collect and apply the insurance proceeds at
Lender's option either to restoration or repair of th: Property or to the sums secured by this
Mortgage.

5. Preservation and Maintenance of Property; Leas Lolds: Condomininms; Planned Unit
Developments, Borrower shall keep the Property in good regair and shall not commit waste or
permit impairment or deterioration of the Property and shal' coriply with tue provisions of any
Jease if thia Mortgage is on a leasehold. If this Mortgage I8 ¢« unit in & condominium or a

.. planned .unit development, Borrower shall perform ali of Becuiuwer's obligationa under the

-+ declaration.or covenants creating or governing the condominium or piraned unit development, the
by-laws and. regulations of the condominium or planned unit deveiopment, and constituent
documents. ‘

6. Protection of Lender's Security. If Borrower fails to perform the covellan/s and agreements
contained in this Mortgage. or if any action or proceeding is commenced whicn toaterially affects
Lender's interest in the Property, then Lender, at Lender's option, upon notice ‘o 3orrower, may
make such appearances, disburse such sums, including reasonable attorneys' fees ‘and take such
actions as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 6, with Interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. - Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall
require Lender to incur any expense or take any action hereunder. S

7. inspection, Lender may make or cause to be made reasonabie entrics upon and inspections
of the Property. provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property. - -0

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thercol, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender subject to the
terms of any mortgage. deed of trust or other security agreement: with a lien which has priority
over this Mortgage. oo
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8. Borrower Not Released; Forbearance By Lender Not & Walver. The Borrawer shal remain
llable for full payment of the principal and interest on the Note (or any advancement or obligation)
secured hereby, notwithstanding any of the following. (a) The eale of all or a part of the premises,
(b) thie assumptlon by another party of the Borrower's obligations hereunder, (c) the forbearance or
extension of thue for payment or performance of any obligation hereunder, whelher granted to
Borrower or a subscguent owner of the property, and (d) the release of all or any part of the
premuses securing sald obligations or the release of any party who assumes paymient of the same.
None of the foregoing shall tn any way allect the full force and effect of the llen of this Morgage or
tmpalr Lender's right to a deficiency judgmient (in the event of foreclosure) against Borrower or any
party assuming the obligations hercunder,

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a walver of or preclude Lhe exercise of any such right or reinedy.

10. Successors and Assigns Bound; Joint and Several Liabllity: Co-signers. The covenants
and agreements hercin contained shall bind, and the rights hereunder shall lnure to, the
respective successors and assigns of Lender and Borrower, subject to Lthe provisions of paragraph
15 hereof . 4l covenanis and agreements of Borrower shall be jolnt and several, Any Borrower
whe co-slgns this Mortgage, but does not execute the Note: (a) 18 co-signing this Mortgage only Lo
mortgage, gaariand convey Lthat Borrower's interest in Lhe Property to Lender under Lhe tertns of
this Mortgage, 7218 not personally llable on the Note or under this Mcrigage, and (c) agrees that
Lender and anyother Borrower hercunder may agree to extend, modlfy, lorbear, or make any other
accommodations wiit regard to the terms of this Mortgage or the Nole without that Borrower's
consent and without Te'ecastng that Borrower or modifying this Mortgags as {o that Borrower's
interest in the Property,

11, Notice. Except for any riotice required under applicable law Lo be given in another manner,
{a} any notice to Borrower pizviazad for in this Mortgage shall be given by delivering It or by malling
such notice by first class mail adcicased to Borrower or the current owner at the Properly Address
or at such other nddress us Boriower may designate by notice to Lender as provided herein, and
any other person persondlly llable o:i vhis Nule as these person's names and addresses appear {n
the Lender's records at the time of givirg notice and (b) any notice lo Lender shall be given by first
class mail Lo Lender's address stated lisiein or to such other address as lender may designate by
notice to Borrower as provided herelzt. Ans notice provided for in this Martgage shall be deemed to
have been glven to Borrower or Lender when 7iven in the manner designated herein.

12. Governing Law; Severabliity, The statc «ne. Jocal laws applicable Lo this Morigage shall be
the laws of the jurisdiction in which the Property 15 located. The [oregoing senience shall not Umit
the applicability of Federal law to this Mortgage. It tic event that any provision or clause of this
Monage or the Note conllicts with applicable law, such conflicts shall not affect ather provisions
of this Mortgage or the Note which can be given effect withicut the conflicting provision, and to this
end the provisions of this Mortgage and the Note are declarcd to be severable. As used herein
"costs”, "expenses” and "attorneys' fees" include all sums to tne ex’ent not prohibited by applicable
law or linited herein.

13. Borrower's Copy. Borrower shall be furnished a conformed <ory of the Note, this Mortgage
and Riderls) at the time of execution or after recordation hereof.

14. Rehabititation Loan Agreoment. Baorrower shall fulfill all of Borrowzi's obligations under
any home rehablitation, Lmprovement, repair or other loan agreement which Borrower enters into
wilh Lender. Lender, at Lender's option, may require Borrower to execute ana deitver to Lender, in
a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may
have agalnst parties who supply labor, materlals or services in connectlun willi improvements
made Lo the Property.

158, Transfer of the Property or & Beneficlal Interest in Borrawer, Assumption, If all or any
part of the Property or any interest in it Is sold or transferred (or if a beneficlal interest in Borrower
is sold or transferred and Borrower s not a natural persan) without Lender's prior written consent,
Lender may, al Lender's option, for any reason. declare all the sums secured by this Morigage to
be Immediately due and payable. However, this option shall not be exercised by Lender If exercise
Is prohibited by Federal law as of the date of this Morlgage.

If Lender exercises this option, Lender shall give Borrower notice of accelerallon. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or malled within
which Borrower must pay all sums secured by lhis Security Instrument. U Borrower falls to pay
these sums pricr to the expiration of this period, Lender may tnvoke any remedics permitted by
this Securlty Inatrument without further notice or demand on Borrower.

This Meorilgage may not be assuined by & purchaser without the Lender's consent. I an

assumption is allowed. the Lender may charde an assumption fee and require the personis)
assuming the loan to pay additional charges as authorized by law,
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NON-UNTPORM COVENANTS. Borrower and Lender further covenant and agree as follows::

18. Acceleration: Remedies, Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be immediately duc and paysble without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foréclosure, including, but not limited to, reasonable attorneys'
fees and costs of documentary evidence, abstracts and title reports, '

17. Assignment of Rents; Appointment of Recelver.lender in Posssssion. As addilional
security hereunder, Borrower hereby assigns to Lender the rents of the Property. provided that
Borrower shall, prior 1o acceleration under paragraph 16 hereof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time
prior 1o judictal sale, Lender {in person, by agent or by judicially appointed recetver) shall be
entitled fo ¢nisr upen, take possession of and manage the Property and to collect the rents of the
Properiy Inclusiing those past due. All rents collected by Lender shall be applied first to payment
of the costs of snanagement of the Property and collection of rents, including, but not limited to
received fees, Lvzofums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Mor.gage, s

18. Loan Charges. If'thi=: loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the tnterest or other loan charges collected
or to be collecied in coriicction with the loan exceed permitted Umits, then: (1) any such loan

charges shall be reduced by tiie amount necessary to reduce the charge to the permitted limit; and
(2) any sums already collected f*om Borrower which exceeded permitted lmits will be refundec to
Borrower. Lender may choose to rmaite this refund by reducing the principal owed under the Note
or by malling a direct payment tc Boxtower. If a refund reduces principal, the reduction will be
treated as a partial prepayment undae’ the Note, = ‘

19, Legislation. If, after the date her=0f, enactment or expiration of applicable laws have the
effect either of rendering the provisions o the Note, the Mortgage or any Rider, unenforceable
according to thetr terms, or all or any part of ‘ae ‘ums secured hereby uncallectible; as otherwise
provided in this Morigage or the Note, or o/ diminishing the value of Lender's security, then
Leréder. at Lender's option, may declare all sums szcured L - the Morigag= to be immediately due
and payable. R

20. Release. Upon payment of all sums secured by ‘n’s Mortgage, this Mortgage shall become
null and void and Lender or Trustee shall release this Mortgage without charge to Borrower.
Lender. at Lender's option, may allow a partial release of thc Property on terms acceptable to
Lender and Lender may charnge g release fee. Borrower shall pay ad costs of recordation, if any,

21, Waiver of Homestead. Borrower hereby waives all rights ol homestead exemption in the
Property. o . T

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSUPZT
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other eucumhbrance with
a Yen which has priority over this Mortgage to give Natlce to Lender, at Lerider's acdruss set forth
on page one of this Mortgage, of any defauit under the superior encumbrance and o’ w1y sale or
other foreclosure actlon. s

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

THOMAS W. BELMONT
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STATE OF lltnols coo K County ss:

Lt Wﬂlﬂléﬁﬂ‘ C/ . & Notary Public in and for sald County and State. do
hereby cerilly that _Themes n/. Relvap¥ ¢ Helon Ae M personally known to me to be the
sare personis) whose name(s) are subscribed to the foregoing instrument,
appeared before me this day.tn person, and acknowtedged Lhiat _t_hcplgned and delivered the said
instrument #s Theiy free and voluntary act, for the uses and purposes
therein set forth, .

M H a9/

Given under my hant and offlcial seal, this 13 dayof

Notary Public

My Commission Explres: s )
, FFICIAL sEAL»
N3 -Gy N MICHAE( AI!T:G
O‘:;'::Jbih. State of Jilings
Slon Expires 10/2/84

w
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