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THIS MORTGAGE (**Sccurity Instrument’’) is made on MARCII 15 » 19 91.
The Mortgagor is
DONALD C. MCHUGH AND LIZBEIH A. MCHUGH, 1115 WIFL

whose address is 2314 WEST MAPLE RUAD

HOMEWOUD, 14 60430 , (**Borrower'’). This Sccurity Instrument is given to

) CLCLRuUs]T MURIGAGE CURPURALION '
which is organized and existing unzer the laws of THE STAIL Of CALIIORNIA , tnd whose
address is 350 S5.¥_T21H. AVL. DLLRVILLD BEACH, FL 33442

(**Lender'). Borrower owes Lender the principal sum of

OUNE HUNDRED EIGHT 1THOUSRGE T IFETY FIVE AND NU/ZYOO

Dollars (U.S. $ 108,05%.00 ). ‘[his debt is evidenced by Borrower's note dated the same date as this Security
tostrument (*Note'™), which provides tor motshly=nayments, with the tull debt, it not paid carlier, due and payable on
APRIL 1, 2021 . Phis Seendiey Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensicus/azsd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security ol this Decurity Instrument; and (¢) the performance of Borrower's covenants

- and agreements under this Security Instrument and the Noted ror this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located fin
COUK County, llinois:

IHE WEST 50 FLET OF THE EAST 350 FELT OF THE WLEL 320 FEET OF (HL
NURIH 23%.8 FEETD OF BLUCK )} IN GLURGE W, JUOHNSUN®S SUODIVISIUN OF PARI
OF fHE SUUIH HALF OF THE NORTHWEST QUARIER OF SECTION.21, [OWNSIHIP 36
NORTH, RANGE 14 EAS! OF THE IHIRD PRINCIPAL MLRIDIAN| AS PER PLAI
fTHERLOF RECORDED MARCH 11, 1908, IN BUOK 97 OF PLAIS, DAGE A1 IN COUK

COUNIY, ILLINUIS,

P.I.N.: 29 31 117 005

43170607

1420692

which has the address of 2314 WEST MAPLE RUAD  HUMEWOUD (Street, City],
Minois 60430 (210 Code], (Property Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, witer rights and stock and all fixtures now or hereafter o part of the
property. Al replicements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Sceurity Instrument as the ' Property.”’

BORROWER COVENANITS that Borrower is iawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encimbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Peincipal, Interest und Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

with the principal and interest as set torth in the Note and any lute charges, an instatlment of any (u) taxes and special assessments
levied or to be levied against the Property, (b) teaschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4,
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2. Monthly Payments of ‘Fases, lnsuranee und Other Charges, Borrower shall include in cach monthly payiment, together (\
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Any apphcation ot the : g \
are veterred to i paatageapli 2, o clange the amoant oF such payments. Any exeess procecds over s mmount sequured to pisy

A outsbanding mdebtedness under the Note amnd this Seearity istogment shiadl be paid 1o the entity legally entitled thereto
8. Fees. D ender may collect tees and vhirges aathorized by tiie Secreuny,

9. Grounds for Acceleration of Debt,

@) Defaalr, [ ender may, exvept as linnted by ceputanions isstued by the Seerctany i the ciase ol payment detanlis, tequire
immediate pavment in full of Al sums secured by this Security Instrument it

() Borrower detaults by tailing to pay in full any monthly payment reguired by this Security Instrument prior to
or on the due diste of the neat monthly payment, or

(i) Borrower defaults by Failing, for a period of thirty days, to perform any other obligations contained in this
Scecurity Instrument.

(h) Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvat of the
Secretary, require immediate pavment in full of all the sums secured by this Sccurity Instrument if:

() Al or part of the Property is otherwise transterred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaseror grantee does so occupy the Property but his or her credit has not been approved in accordance with
the receaire nents of the Secretary.

() No Waiver, B circumstances occur that would permit Lender to require immediate payment in tull, but Lender
does not requite sach payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations o7 H2D Seeretury. [o muny circumstances regulations issued by the Secretary will limit Lender’s rights
in the case ol paymencdefaults to require innmediate payment in full and toreclose it not paid. This Security Instrument
does not authorize aceeldration or foreclosure it not permitted by reguliations of the Seerctary.

10. Reinstatement. Borrower basa right 1o be reinstated it Lender has required immediate payment in full because of
Borrower's failure to pay an amotat dueunder the Note or this Seeurity Instrument. This right applies even alter foreclosure
proceedings are instituted. To reinstate/thy Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current inciading, to the extent they are obligations of Borrower under this Security Instrument,
toreclosure costs and reasonable and customary storneys’ fees and expenses praperly associated with the foreclosure procecding.
Upon reinstatement by Borrower, this Security Insirument and the obligations that it secures shail remwtin in effect asif Lender
had not required immediate payment in full. Howevar, Lender is not required to permit reinstatement if: (i) Lender has aceepted
reinstatement after the commencement ol torecloiur, proceedings within two years immediately preceding the commencement
of a current toreclosure procecding, (1) reinstatcmzntwill preclude toreclosure on different grounds in the future, or (i)
reinstatement will adversels aftect the priority of thedidn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nova Walver, Lxtension of the time of payment or modification
ot amortization ol the sums secured by this Security Insinanen. granted by Lender to any successor ininterest ol Borrower
shall not operate to release the liabality of the original BorroweserBorrower's successor ininterest. Lender shall not be required

Lo commence procecdings against any successor ininterest or reflsesoentend time for payment or otherwise modify amortization
of the sums secured by this Security Instrunient by reisson of any derapad made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reipcdy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors und Assigns Bound: Joint aad Several Liubility; Co-Sicziers. The cosenants and agreements ol this Security
tnstrument shall bind and benefit the successors and assigns of Tender and Bevrower, subject to the provisions of paragraph
9.h. Borrower's covenants and agreements shall be joint and several. Any Forrower who co-signs this Security Instrument
hat does not executs the Note: () is co-signing this Security Instrument only tGoiortgage, grant and convey that Borrower's
terest in the Property under the terms of this Secunty Instrument; (b) is not pe/sonally obligated to pay the stins secured
by this Seeunity Instrament; and () agrees that Lender and any other Borrower may-agicedo extend, modidy, lorbear or make
any accommodations with regard to the term of this Security Instrument or the Noteasithbout that Borrower's consent.,

13. Notices. Any notice to Borrower provided Tor in this Security Instrument shall begiyen by delivering it or by mailing
it by tiest class mail unless apphicable law requites use ot another method, The notice shall b dirested to the Property Address
ur any other address Borrower designates by notice to Leader. Any notice 1o Lender shidl be give/ by Tirst class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provideaoriieshis Secutity nstrument
vhall be deemed to have been gisen to Borrower or 1 ender when given as provided in this paragdna.

14, Governing Luw; Severability. This Security Instrument shall be governed by Federal law and thie/iny ol the jurisdiction
in which the Property is located. tn the event that any provision or clause of this Sccurity Instrument-opCiive Note conllicts
with applicable taw, such contlict shall not affect other provisions of this Security Instrument or the Notewhich can be given
effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declired 1o
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy ol this Security Instrument.

16. Assignment of Reats. Borrower unconditionally assigns and transters to Fender all the rents and revenues of the Property.
Horrower authorizes [ ender or L endes's agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Tender's agents. Howeser, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Sceeurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benelit of Tender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment tor addinional security only.

11 1 ender gives notice of breach to Bortower: G all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applicd to the sums secured by the Seeurity Instruments (b Lender shall be eatitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shadl pay alt rents due and anpidd to {ender
or Lender's agent on Lender's written demand to the temnt,

Borrower has not excented any prior assignment ot the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

1.ender shall not be required 1o enter upon, take controt of or maintain the Property before or after giving notice of breach
(o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o breach. Any application
of rents shall not cure or waive any detault or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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