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THIS M2 TGAGE:. ﬁuunt{lm rument’ ?'iﬂ"i’k"

19..!.... The vnot gugor is IR e
rrower''). I‘hw Sccurity Instrument is given to ..
Cifar

Matceh »

""""""""""" TN TP T TP ITIOAT NN \Vh h is ?,_ fp u&cxntmg

................................ g PR G sy
under !hc luws of .. AL ENEERNA IR \‘47 L S, , and whose addressis .00 5" }’wﬂﬁ‘” ...............
’).'..‘ ............... PN B e P . (“Lender").
_Borrower owes Lender the p.'mcipul sum ol RREDA M lﬁl;',;i) : .;}‘” ....................
................................................................ Dollars (U.S, § ”‘") I‘hw debt iv evidenced by Borrower's note
dated the same date as this Sec arwy Inslr\{mcm'( Plot ‘?()Yhich provides for monthly puyments, with the full debt, if not
This Sccurity nstrument

paid earlier, due and payable 0n /S T
secures to Lender: (1) the repaymen: of the debt evidenced by the Note, with interest, and sl renewals, extensions and

modifications; (b) the payment of all e2ars sums, with interest, advanced under parngraph 7 to protect the security of this
Sccurity lustrument; and (¢) the perforinanczaf Borrawer's covenants and agreements under this Security Instrument and

the Note. For this purppse, Borrower does nere. )y morigage, grunt and convey to Lender the following described property
located in ... e OO OO OO PP RS POPRRU OO County, Hlinois:

COT U Dy mEouk 1 TN HEPZAR T ARCHES AVENUE ADDTITION [N THU EAST 172 OF
LHE SOUTHWES T 3 0 01 SECTLON 1, JOWNSHIE 35 NORTH, KANGE 1) LAST OF THE
THIKD PRINUCEPAD MERIDIAN, IN cCOK COUNTY, TLLINOIS  #8

PPt o == 3 Jlhe=te )N

which has the address of A0 W Dl S e LG o .
- ‘ l&lfnl} 1Cny}
Hhnois ..., e, ("“Property Address');
{2ip Code)

TOGETHER Wit all the improvements now or hercaficr erected on the property, and ull eusernents, rights,
appurienunces, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all Bxtures now or
hereafter u part of the property. Al replacements und additions shall also be covered by this Security Instrument. All of the

$16.03

Te5SSS  TRAN 6809 03/18/91 11:17:00
#—-91~120121

foregmng is refereed (o in this Security Instrument as the “*Property.*' e
BORROWI R COVINANDS that Borrower is tawlully seised of the estute hereby conveyed and has the right 10 reaa
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record. 2.3
Borrower warcants und will defend generally the title to the Property against all ¢laims and demands, subject o any QO
encumbrances of record. =
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with ,MI

limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the event of a total taking uf the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o« settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auinorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured oy this Security tnstrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o th: monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower'Nz( Roleased; Forbearance By Lender Not a Waiver. Extension of the time for puyment or
modification of amortization’ef the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notopcrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (v sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aiivortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's shiceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexsreise of any right or remedy.

11. Successors and Assigns Bound; Zulat and Several Liabllity; Co-signers. The covenants and agreements of
this Securnity Instrument shall bind and bene fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: () woconigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thelter.nd of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<, agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regardia the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [ the loan secured by this Securizy [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intceeicor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (ol ary. such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sunm) already collected from Borrower which exceeded
permitted hmsts wall be refunded to Borrower. Lender may choose Zodnnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 10a refuna redeces principal, the reduction will be treated as o
pirtial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights.  If enactment or exgiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable zcearding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ladccument and may invoke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender shall tuke the sicpysprcified in the second paragruph of
poaragraph 17.

14, Notices., Auay notice to Borrawer provided for in this Security Instrument Shallbe given by debivering it or by
mailing 1t by first class mail unless apphcable luw requires use of another method. The notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice toender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenader wazz given as provided
1 thas puragraph.

18. Gaverning law; Severability. This Sccurity Instrument shal) be governed by federnl lwwanil the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Sceurity !n=aument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrunient or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security lnstrunient and the
Note are declured to be severable.

16. RHorrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Securny Tnstioment

17. ‘Fransfer of the Property or a Bencficinl Interest in Borrower, 11 all or uny part of the Property or any
interest inat s sold or transterred (or iFa beneficinl interest in Borrower is sold or transtereed and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, st its option, reguire inumedinte payment in full of all sums
secured by tius Security Instrument, However, this option shall not be exercised by Lender if exercise is probited by
federal luw as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shull provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secursty Instrument. 15 Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demuand on Borrower.

18, Borrower's Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the right to huve
entorcement of this Security Instrument discontinued at any time prior (o the earlier of: () $ days (or such other peried as
apphicable law may specily for reinstatement) belore sale of the Property pursuant to any power of sule contined in thiy
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are thut Horrower:
() puys Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceeleration
occurred; (b) cures any defuult of uny other covenants or ugreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys' fees; and (d) takes such action as Lender muy
reasonably require to gssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obhigution to puy the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of aceelerntion under paragraphs 13 or 17.
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UNO EENRRBERATORY 2

THIS 1-4 FAMILY RIDER s made thin'D day of St T RN N
and is incorporated into and shatl be deemed ty amend and supplement the Mnn..dgc I)u.d of Trust or Sevurity Deed
(the 'Sccurity lastrument’) of the same date given by the undersigned (the “Bomrower™) to secure Borrower's Note to

PROSPECT SAVINGS BANK Cthe “Lender')

of the same date and covering the property described in thc Sceurity ln\lrumcnl and Jocated at:

Hleaat, . mO6 s
|Propenty Aodressi

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make o chunge in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all faws, ordinances, regulations and segairements of any governmental body apphicable 1o the Property

B. SUBORDINATE LIENS. bLcept as permitted by federal law, Borrower shall not altow any lien iterun to the
Scc rny Instruriient to be perfected agunst the Property without Lendet’s prior written penmission

. RENT LOSs INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for whu.h insurance s, required by Uniform Covenant S.

D. “BORROWEF 'S A'GHT TO REINSTATE” DELETED. Unilorm Cavenant (8 is deleted

E. ASSIGNMENT OV ALFASES. Upon Lender's request. Borrower shall assign 10 Lender all lcases of the Property
and al} security deposits madde in) cannection with Jeases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminat=the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word ““lease’ shall mean “sublease™ if the Sccurity Instrument is on u leaschold.

F. ASSIGNMENT OF RENTS. Gorcower unconditionatly assigns and transfers to Lender all the rents and revenues
of the Propenty . Borrower authorizes Lender G Lender's agents to colfect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemdntin the Sceurity Instrument, Borrower shall collect and receive all rems
and revenues of the Property as trustee Tor thesiraefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for ad<itional security only.

If Lender gives notice of breach to Borrower: (i) () rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums sevured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (i) esch tenunt of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 10 the, tenant.

Borrower has not executed any prior assignmient of the rerts_and has not and will not perform any act that would
prevent Lender from excreising its rights under this paragruph «

Lender shall not be required to enter upon, take control of or tigininin the Propenty before or alter giving nuotice of
breach to Borrower. However, Lender or a judicislly appointed reeciver-may do so ut any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otiser right or remedy of Lender. This assign-
ment of rents of the Property shall ternunate when the debt secured by tae Seeurity Instrument is paid o full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any riote or agreement in which Lender has
an interest shall be a breach under the Secunty Instrument and Lender may invoxe anv of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containsd ) this 1-4 Family Rider.

..................... (Seal)

-Borrows’

R
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