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MORTGAGE LOAN NUMBER: 25300466
THIS MORTGAGE (“Secunty Instrument’) s given on MARCH 041 .

. 19 91 . Themeniqugorin DARRELL J. VACIK SR, o A WIDOWER NOU SLINCE REMARRLED
1" Borrower™). This Security [nstrument s given to

PHH US MORTGAGE CORP, . which is orgamzed and existing
under the laws of NGJ ., | . and whose address 1s 55 Haddonfidld R
Cherry Hil11 , %,J, N8022 (“Lender").
Borrower owes Lender vieannapal sumof - NINETY THOUSAND AND 00/100
Dollars (US $ 90, 000,00 ). This debtis evidenced by Borrower’s note
dated the same date as this Secrty Instrument (CNate'), which provides for monthly payments, with the full debt, if not
paid carher, due snd payable on APRTL ObsT 2021 This Securnty Instrument

secures to Lender. (a) the repayment=af the debt evidenced by the Note, with interest, i all renewals, extensions and
modificalions, (b) the payment of all otliesums, with interest, advanced under patagraph 7 1o protect the secunty of this
Security {nstrument, und (¢) the perforiance of Borrower's covenants and agreements under this Secunty {nstrument and
the Note. For this puepose, Borrower does Hierehy morigage, grant and convey to Lender the following described property

focated in CINK County, Hinois:
"”"‘w“\)‘{;' 3"./?!1“;':[S‘.U;Az:gz’lr.\';:{I{[i;}.’-,‘f_\![:.s.ﬂ'd"]t-’.J'..‘1 MDENG TO A LEGAL DESCREFTTON AVTACHED
XRXXNXXKAXK AXOCHNACK QERRRTNREX KRR BARNYOAOENNRX DI NNRRX XX XXMWX.,/\}O
;((m( XNX xg&txmxm XOOXHH K IOXX XX M X XX ANHMHRD € OOANRX DX xwx«mxawx ANAXX xggg& { Nl
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) § XXX

A RASRARACHEN S SRR AR R

OT 16 TN BLOCK 6 TN WALTER G. MC [N’I‘QSH 'S F’:)‘?ES' ' VIEW '
éARDENS, BEING A SUBDIVISTOM OF BIOCKS 14, 10, 2.0, .21,‘ 2‘).,
23 AND 28 IN THE CIRCUIT COURT PARTITLON OF PART OF SECTION
6, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRO PRINC;.?AL
MERIDIAN, IN COOK COUNTY, ILLINOIS. ,

o
)] . - //} ’
¢ foor”
91""1;\,0...&'(,’ )
/ —
which has the address of - 4413 S MAPLY AVE /" v STICKNEY '
[Street) [City)
Hlinois 004 ("“Property Address’);
. (&ip Code)

TOGETHER WITH all the improvements now or hereufter erccted an the property, and all caserments, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property  All replucements and additions shall also be covered by this Secunty Instrument. Al of the
foregoing s reterred to 1n this Security Insteument as the ' Property.”

BORROWER COVESANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgiage, grant and consey the Property and that the Property is uniencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al} clmms and demands, subject to any
encumbrances of record

THES SECURITY INSTRUMENT combines untform covenants for nutional use and pon-uniform covenants with
limated s anations by jurisdiction to constitute o umform security istrument covering renl property.

ILLINOIS—Singie Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
USMGC 3080-C 6,88 i\r
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1 1 ender required mortgage insurinee as i condition of making the loan secured by this Scecurity Instrument,
Borrower shall pay the premiams required to araintarn the isarance m effect unad such time as the requirement for the
insurance termnates i accordance with Borrower' s and Lender's written agreemient or apphicable law

8. Inspection. [ ender o s agent may make reasonable entetes upon and inspechons of the Property  Lender
shall give Borrower notice at the tine ol o1 prior to an ispection specitying reasonable cause for the inspection

9. Condemnation. | he proceeds of any award or clanm for damages, direct or consequentil, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shalt be pad to Lendes

In the event of a total taktag of the Property, the proceeds shall be apphied to the sums secured by this Security
Instrument, whether or not then due, with any excess pand to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction: Go) the totitd amount of the sums secured immediately
before the taking, dnaded by (b) the finr market value of the Property immedustely before the taking. Any balance shall be
paid to Borrower

[f the Property s ahandoned by Botrower, orat, after notice by Lender to Borrower that the condemnor offers to

smake an award or settle g claim for damages, Borrower fatls to respond to § ender within 30 days after the date the notice is
given, Lenders pdzhorized to collect and apply the proceeds, atits option, either to restoration or repanr of the Property or
to the sums secarad oy this Secunity tnsteument, whether or nol then due

. Unless Lenddeand Bortower otherswase agree in wating, any apphication of procecds to principal shadl not eatend ot
postpone the due datd of the monthly payments teferred to i paragreaphs Dand 2 or change the amount of such payments

10, Borrowersai Relensed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
moditication of amortdzaron of the sums secured by this Secunity [nstrument granted by Lender to any successor i
interest of Borrower shall (ot operate to release the hability of the onginal Borrower or Borrower's successars i interest
Lender shall not be required o scommence procecdings agiinst any successor v nterest or refuse (o extend time tor
puyment or otherwise modify wrhortization of the sams secured by s Secunty Instrument by reason olany demand made
by the onginal Borrower or Boreo=@'s successars tataterest Any forbeatance by Lender i exercming any right or remedy
shall not be a winver of or preclude thedvprone of any right or remedy

11. Successors und Assigns Rosnls Joint and Severad Liability; Co-signers, 1 he covenants and agreements ol
this Security Instrument shall bind and Bénehtehie successors and assigns of Lender and Borcower, subject to the provisions
of paragraph 17 Horrower's covenants and Jgreements shall be jointand several Any Borrawer whao co-signs this Security
Instrument but does not exccute the Note (aasco-signing this Security {nstrument only to mortgage, grant and convey
that Borrower’s interest in thie Property under the Zerms of this Security Instrument. (b)y iy not personally obligated to pay
the sums sectired by this Secutits Instrarent. and (o0 agrees that Tender and any other Borrower may agree 1o extend,
modity, forbear or make any accommaodations witterecaed to the terms of this Security Tnstrument or the Note without
that Borrower's consent

12. Loan Charges. 1 the loan secured by this Segurtty fusteament is subject 1o a law which sets masimum loan
charges, and that Law s tinally iterpreted so that the iaterest or other doan charges collected o1 1o be collected
connsction with the loan exceed the permitted humits, then: (a)any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the perstted ot and (b) any/sums already collected from Borrower which exceeded
permutted lumits will be refunded to Borrower Lender may choe@ 2Gamake this refund by reducimg the principal owed
uitder the Note or by making i direct pasment to Borcower [ refundgeduces principal, the reduction will be treated as o
partisl prepayment without any prepayment Charge under the Note

13, Legistution Atfecting ender's Rights, Hoenactment ce/cxprration of appheable Liws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceableaconrding to s terms, Lender, alits option,
may require anmediate payment i full o all sums secured by this Sccurity Instzament and iy anvoke any remedses
permitted by paragraph 194 Lender exerases iy option, Lender shall take the oas speaiied m the second parageaph of
paragraph 17

14, Notices,  Any notice to Borrtoswser prosided o a ths Sedcunty Instrumedt stall be given by delisering it or by
manhing 1t by first Class manl unless apphvable Taw requires ase ot another method ¥ e nohce shali be directed tao the
Property Address or any other address Borrower desigtiates by notice to Lender Any nobiceto Lender shall be piven by
fiest clivns mmanh to Lender's address stated heren o any other address Lendes designites by tictice o Borrower: Any notice
provided for tn this Secunty Instrument shadl be deemed 1o have been given to Borrower or Lender wiren given as provided
in thas paragraph

1S. Governing Law; Severabitity,  Fhas Scounts Instrument shall be governed by federal Zavoarad the lav of the
jurisdiction in which the Property s located In the event thut any provision o clouse of this Security/eastrument or the
Note contlicts with apphicabie faw, such contlict shall not altect ather prosisions of this Secunity Instrimens or the Note
which can be given etlect without the contheting provision Lo ths end the provisions of this Secutity Instaient amd the
Note are dehisred to be severable.

16. Borrower's Copy.  Borrower shall be given one contormed copy of the Note and of this Secunty Tnstrument

17. Teansfer of the Properts or u Bencticiul Interest in Boreower, 10l or any part of the Property or any

dnterest in it sobd or transtereed tor it a benetivial interest i Borrowes is sold or transferred and Borrower is not i hatural

persott) withowt Lender's pror written consent, T ender may, at its option, require immediate payment i full ot wll saoms
secured by this Seeunity fistrument Howeser, this option shall nen be eacrcised by Lendes i exetase s prolibited by
federal s s of the date of this Secanty Tostrumient

11 Lender eacrones this aption, Lender shall give Bocrower notice ol acceleration The pobice shall provide a period
of not Jess than 30 days trom the date the notice s delivered or nunded swithin which Borrower mast pay all sinns sequred by
this Secunity Instrument {1 Borrower tals to pay these suimns priot to the expiriation of this peaod, T endien imay insoke any
remadies pecrnitted by this Secunty Tnstrurment without further notiee o demad on Bortoser.

1K, Borrowee's Right to Reinstate, 1 Boposer meets vertan conditions, Bottower shadl hase the night to hine
enforcement of this Secutity nstearment diseontinesd at any time pros 1o the carhier ot ta) S davs (o such other peciod as
applicable Lasw ny speaity for temsdateinent betore sale of the Propesty pursuant oy power ol sale contaned i this
Secunity Instruinent o (hy entiy of o pudinent enforaing tos Security festrament Fhiose conditions are that Borrowaer
{a) pay> Lender all sams which then would be due under tas Secunity bintoment and the Note had noaceckeration
accurred, (b vuses any Jdetault of any other covenants or agreements, (O pays all expenses incarted ain entforcing tas
Sevurity fnstraenent, indluding, dbut not linted to, reasonably attorney s’ fees, and (dy Gihes such action as Lender may
reasonably reguire to assure that the hien of this Secunty Tostrument, Lender's nghts i the Property and Bortower's
obligatiun o pay the sumis secured by this Secunty Tostrument shall vontinue unchanged  Upon remstatement by
Borrower, this Secunty [nstrument and the obligatians sequred hereby shall remain fully effective asif no wceeleration had
occurred However, thas right to remnstate shadl not wpply 1o the case of aceelershon under paragraphs 13 o 17

USMC JOSOA-C 8/86 jtr
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