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MORTGAGE

THIS MORTGAGE ("Sccunity Instrument’) ix given on MARCH 6
19 91 . Themorggagoris SEVERO BARRERA AND ELVIRA BARRERA, HIS WIFE
(“*Horrower"). This Security Instrument is given to

GE CAPITAL MOKTGAGE SERVICES, INC. » which is organized and existing
under the laws of NEW JERSEY , and whose address is

2339 ROUTE 70 WEGST, CHERRY HILL, NEW JERSEY 08034 ("*Lender™).
Borrower owes Lender tic Zencipal sumof - ONE HUNDRED THOUSAND AND NO/100=wemeccecrrcaccnneaas
-------- cemmccmmmntrr tameee= Dollars (U.S. $100,000.00====<). This debt is evidenced by Borrower's note
dated the same date s this Secuity Instrument (*Note™), which provides for monthly payments, with the futt debt, if not
paid earlier, due and payable on APRIL 1, 2021 . This Security Instrument
secures to Lender: (a) the repayment =€ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Hihr sums, with interest, advanced under paragraph 7 10 protect the sccurity of this
Security Instrument; and (c) the performunce of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hirety mortgage, grant and convey to Lender the following described property

= JrensENOFFICIAL CQRY o 2

located in Co0N County, Hlinois:

LOT 126 [N WILLIAM ZELOSKY'S MILWAUKELL AVENUE ADDITION TO WHEELING, IN THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTLON 2, TOWNSHIP 42 NORTH, RANGE i1,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN CuoK) COUNTY, ILLINOIS;

M;T???n Than 3273 03,18/91 11 e%lgé”

‘| . ()2 = - ™ TRAN 72 118/ i t

TAX I1.D. #: 03~02-314-003 ‘ %2937 # *__91_129202
CO00K COUNTY RECORDER

93-120202

ey 7

which has the address of 267 N. 7TH STREET WHEELING
{Street] (City)

[llinois 60090 (“Property Address™);

{2ip Code}

TOGEIHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, o and gos rights and profits, water rights and stock and Ml fixtures now or
hereafter a part of the property. All replacements und additions shall also be covered by this Security instrument. All of the
foregomng is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and tRat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage msurunce ux a condition of making the loan securad by this Sevunty Instrument,
Horrower shall pay the preniums required to maintain the insurance in effect until such time as the requirement for the
insurance terninates inaccordance with Borrower's and Lender's written agreement or applicable lnw.

8. Inspection.  Lender or its agent muy make reasonble entries upon and inspechions of the Property  Lender
shall give Horrower notice at the time of or prior (o an mspection specifying ressonable ciause for the inspection

9. Condemnation,  The procecds of any award or clanm for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce i lieu of condemnation, ure hereby
assigned and shadl be pard to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
fnstrument, whether or not then due, with any eacess pid 1o Borrower. In the event of a partinl tuking of the Property,
unless Barrower and Lender otherwise agree in wnting, the sums secured by this Secunity [ustrument shall be reduced by
the amount of the proceeds multiphed by the following fraction (a) the total amount of the sums secured unmedintely
betore the taking, divided by (b) the fir market value of the Praperty immediately before the taking. Any bulance shall be
patd to Borrower

1 the Property s abandoned by Borrower, oraf, after notice by Lender to Borrower that the condemnor offers to
mauke an award orsettle o chinm for damages, Borrower Guls to respond to Lender within 3 days afiter the date the notice is
given, Lender pauthonized to collect und apply the proceeds, at its option, either to restoration or repinr of the Property or
to the sums secured 2o this Securnity Instrument, whether or not then due

Unless Lende7and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due datesCthe monthly payments referred to s paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Zso? Relensed; Forbearunce By Lender Not a Walver,  Extension of the tume for puyment or
modificanion of amortuzation of the sums secured by this Securty Instrument granted by Lender to any successor in
interest of Borrower shall st dperate to release the habihty of the onginaf Borrower or Borrower's suceessors i tnterest.
Lender shall not be required 14 dommence proceedings agiainst any suceessor in interest or reluse to extecd tune for
puyment or otherwise moshify amdriization of the sums secured by this Security Instrument by reason of wiry demand made
by the onginal Borrower or Borrower =uccessors ininterest. Any forbearunce by Lender in excrcising any right or remedy
shall not be i waiver of or preciude this erercine of any nght or remedy

11, NSuccessors und Assigns Borvad; Joint and Sceveral Liability; Coesignees,  The covenants and ngreements of
this Securnity Instrumient shall bind and benedit the successars and assigns of Lender and Borrower, subject to the provisions
of paragriaph 17 Borrower's covenantsand agreements shall be jomnt and several Any Borrower who co-signs this Security
Enstrument but does not execute the Nate Go (s Oaesigming this Secanity fasteument only 1o morigage, grant and convey
that Borrower's imterest in the Property under tiiedenns of this Security Tnstrament, thh s not peronally obhgated 1o pay
the sums secured by this Securnity Instrument, andcagrees that Lender and any other Borrower masy agree to eatend,
modity, forbeur or make any accommodations with 1dgard to the tertns of tas Secanity Instrument or the Note without
that Borrower's consent

12, Loan Chueges. (1 the foan secared by this Scearity Instrument is subject 1o a law which sets s foan
charges, and that faw s finally interpreted so that the mtcrest or other loan charges collected or to be collected
connection with the foan exceed the permitted tinmts, then: {2 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perautted b and (b) anyavios already collected fram Horrower which exceeded
permutted himits will be refunded 1o Borrower. Lender may choose 14 snake this refund by reducing the principul owed
under the Note or by making a direct payment to Horrower. I a refund reduces principal, the reduction will be trested as o
purtial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights., I enactment or expiravon of apphicable laws has the effect of
rendening any proviston of the Note or this Secunty Instrument unenforceabie accerding to its terms, Lender, at its option,
may require immediate payment i full of all sums secured by this Security irstzument and may invoke any remedies
permitted by paragraph 19 IF Lender exercises this option, Lender shali take the Ceps apecified in the second paragraph of
paragraph 1 7.

14, Natices.  Any notice to Borrower provided for in this Security Instrumenc inali be given by delivering it or by
matling it by first class mail unless appheable law requires use of another method. The Gotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender aben given as provided
it this paragraph

15, Governing L.aw; Severability,  This Sccunity Instrument shall be governed by federal Jayy sud the faw of the
Jurisdiction i which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conficts with apphcable law, such conflict shall not affect other provisions of this Security Instrunien or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
mterest it s sold or transterred (oraif a benefictal interest in Borrower is sold or transferred and Borrower is aaot i naturasl
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sums
secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontisiued at any time prior to the earlier of: (1) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contmined in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securnity Instrument, sncluding, but not hmited to, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonably require to assure that the hien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [Jor (7.
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