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SCHAUMBURG, IL 60173

RECORD AND RETURN TO:

METROPOLITAN FINANCIAL MORTGAGE CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

e e e e o e e (Space Abuve nis Line for Hecording Dsta)__ .

 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon MARCH 8 , 1991
The mortgagor is ALVIN J HALEY, DIVORCED NOT SINCE REMARRIED

“Borrower). Thit-Gecurity Instrument is givan to METROPOLITAN FINANCIAL

MORTGAGE CO%FORATION , which is organized and existing undor tho laws of
THE STATE OF MINNESOTA ., and whoso address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINMESOTA 55101-2019 (“Landar").

Borrower owes Lender the .viwipsl sum of

FORTY THOUSAND ANLC-00/100
Dallars {(U.S. 8 40,000.40C I. This dabt is avidancad by Dorrowonr’'s note datad the samo date as this

Security Instrumant [(“Nota®), whili provides for monthly paymants, with tha full dobt, I} not pald aarlior, due and payable
on APRIL 1, 2006 Vhis Security Instrumant sacuras to Lender (al the rapaymant of the debt evidencad
by the Note, with intarest, and all rencw 7., extensions and modifications; (b) the payment of all othor sums, with intorast,
advancad under paragraph 7 to prolact the sucurity of this Sacurity Instrument, and (¢) tho perfaormance of florrowor's
covanants and agreaments undar this Sacur ty lnsteumant and the Noto. For this purpose, Borrowaer does hereby mortgago,
grant and convey to Lender the following dascr/oad proparty lucatad in

COOK Zaunty, Hlinols:
LOT 11 IN CLYNE'S ADDITION TC LYVANHOE TERRACE, BEING A SUBDIVISION

OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9,
TOWNSHIP 36 NORTH, RANGE 14, EAST Of THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
perT-0l RECORDING $15.2%

7777 tRaN $273 03/18/91 11.09.09
W25 % #—-91 120230
ql 1 nu CDO¥ COUNTY RECORDER

29-09-109-038

which has the address of 227 RIVERSIDE DRIVE

{Sireot)

ilinois 60419 {*Proparty Addrass”};
(Z21p Conto)

TOGETHER WITH all the improvements now or heoroaltar oracted aon tho property, and &'« Casnimonts, rights,
appurtcnancas, rents, royaities, minaral, all and gas rights and profits, watar rights and stock ana ¢, Viatures now or
heroatter a part of the property. All raplacaments and additions shall also be covered by this Security iustrumaent. All of
the foregoing is refarred to in this Security instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to mortgage,
grant and convey the Property and that the Proparty Is unencumbered, eaxcept for encumbrances of record. Borrawer
warrants and wiil defend ganerally the title to the Property against all claims and demands, subject to any encumbrances o!

record.

THIS SECURITY INSTRUMENT combinas uniform covanants tor national use and non-uniform covanants with limited
variations by jurisdiction to constitute a uniform securily instrumaont covering resl proporly.

%MQBM COVENANTIS! Borrower snd Lender covanant and agrea as follows:

1. PAYMENT of PRINCIPAL and INTEREST PREPAYMENT and LATE CHARGIS ]aonowor shall promptly pay whoen due

the principal of and intorest on the debt evidanced by the Note and any pupaymont and lute charges due under the Note.

(LLINOIS ~Single Family ~-FNMA/FHLMC UNIFORM INSTRUMENT

Borraower(s) lnmols;@d ——— - Page 10t 4 Form 3014 12/83 DPS 420
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Any amounts disburuu IN«QEhEJ.CJ Mﬁco@a@ogdyof Boe’wnr ?02“5';7::'23“9.1

Security Instrument. Unless Borrowoer and Lander agree to other terms of payment, these amounts shall bear intarest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

if Lender required mortgage insurance as a condition of making the loan secured by this Security instrumant, Borrower
shail pay the premiums required to maintain the insurance in effect until such time as the raquirement for the insurance
terminates in accordance with Baorrower’s and Lender's written agraement or applicable law.
[ 8. |NSPECTION.Jandor or its agent may make reasonable entries upon and inspections of the Property. Landar shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.
{ 9. CONDEMNATION. ] The proceads ot any award or claim for damagas, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condesmnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any sxcess paid to Borrower. in the event of a partial taking of the Property,
uniess Borrower and Lender otharwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the procaeds multiplied by the following fraction: (a) the total amount of the sums secured immedistely
before the taking, divided by (b) the fair market value of the Property immadiately batore the taking. Any balance shall be

paid to Barrower.
if the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condamnor offers to make

an award or settl~ a claim for damages, Borrower fails to raspond to Lendor within 30 days after the dato the notice is
given, Landar it autr orized to colinct and apply tha procaads, at its option, sither to restoration or ropair of the Property or
to the sums securad oy this Security instrumant, whattiar or not then duae.

Unless Lender ani Borrowar othorwise agres in writing, any application of praceasds to principal shall not oxtend or
postpone the due date o’ ths monthly paymants raterrad to in paragraphs 1 and 2 or change the amount of such paymants.

10. BORROWER NV A7.SASED; FORBEARANCE BY LENDER NOT gﬂi\l!g_ﬁ_l._} Extansion of the time for payment or
modilication of amoartization r2 the sums sacured by this Security Instrument granted by Lender to any successor in
intarest of Borrower shall not ararate to rolease the liability of the ariginal Borrower or Borrower's succossors in intarast.
Lender shall not be required to ircinmence procaandings against any successor in interest or rofuse to extend tima for
paymaent or otherwise modify amortizziton af the sums sacurnd by this Security instrument by reasun of any damand made
by the original Borrower or Borraower < rus:ussors in intarest. Any forbaarance by Lender in oxarcising any right or romaedy
shall not be a waiver of or preciude the (xerci=a of any right or ramedy.
7" 11. SUCCESSORS and ASSIGNS BOUNC(; JCINT and SEVERAL LIABILITY, CO-signers. The ;q_vq_'ganu and agroomaonts
of this Security Instrument shall bind and Corslit the succeassors and assigns of Lender and Borrower, subjoct to the
provisions of paragraph 17. Borrower’s covenants =nd agreemants shall be joint and soveral. Any Borrower who co-signs
this Security Instrumant but doss not execute tha Netr’ (al is co- signing this Security Instrumant only to mortgage, grant
and convey that Borrowaer's interast in the Property under the tarms of this Socurity lnstrument; (b) is not persaonaslly
obligated to pay the sums securad by this Security instrumuny, and (c) agroes that Lender and any othar Borrowor may agroe
to extend, modity, forbear or make any accommadations with regard to the terms ol this Security Instrument or the Note
without that Borrower’s consaent.
[__-_12. LOAN C_I'LA__ROGS—._! it the loan secured by this Sccurity ‘astrumaent is subjact to a law which sets maximum foan
charges, and that law is finally interpreted so that tha interas’ < athor loan charges collocted or to be collected in
connection with the loan exceed tha permittad limits, then: {8) any ».ch loan chargo shall be reducad by the amount
necessary to reduce the charge ta tha parmitted limit; snd (b) any suins alzeady cullactad from Borrowor which oxconded
permitted limits will be refunded to Borrower. Londar may choose ‘G maks. this refund by raducing the principsl owed
under the Note or by making a direct payment to Borrowar. ! arotund rodiucas [rincipal, the raduction will bo troated os a
artia) prepayment without any prepayment charge under the Nato.
f 13.__LEGISLATION A&F.E'QT_QQ{Q.J,E_NQE‘_Q‘_S“_R._Igl_-ljl’_§:_] If enactmont ar ex.iraticn of applicablo laws has the affact of
randering any provision o! the Note or this Socurity Instrument unanforceabls accuraing to its tarms, Londar, at ils option,
may raquire immediate payment in tull of all sums securnd by this Sacurity Instririen’ and may invoke any temadies
permitted by paragraph 19. I Lendar axercisos this option, Landar shall take tha staps siecifiod In the secund paragreph

of pacagraph 17,

14, NOTICESjAnv notice to Borrower provided for in this Security Instrument shall bc givan by dalivering 1t or by
malling It by first class mail uniess applicablo law requiros use of anothaer method. The nailzs “asl) bo diracted to the
Proparty Address or any other addross Borrowar designates by notice to Lander. Any notice to Lunder shall be given by
first class maill to Lendor's addross statod harain or any othar address Lender designatos by notice tc Purruwer., Any notice
provided for in this Sacurity Instrument shall be deamod to have boon given to Borrower ar Lender wiopr yivan as provided
Inthis parageaph. _ _

{_18. GOVERNING LAW; SEVERABLL,}[!..J This Sacurity instrument shall bo governad by fedoaral law and the law o! the
jurisdiction in which the Property is locataed. in the ovent that any pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note
which can ba givan e!fect without tha conllicting provisian. To this and the provisions of this Security instrumaent and the
Notae arg daclared.to bo soverable.

.18 _BORROWER'S CQPY._J_p_yq_mg_nr_p[ul_l bn givan one confurmed copy ot tha Nota and of this Bacurity (nstlrumaent.
[ 17._TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER. It all or any part uf the Property or any
intarast in It is sold or transferred (or if a banaliciel interost in Borrowar is sold or trensterrad and Uurrower Is not o
natura) persan) without Lendar’s prior wrilten consont, Landar may, at its option, require immodiate paymant in full of all
sums secured by this Sacurity Imatrument. Howavar, this uption shall nut ba esorcised by Londer if oxercise is prohibited
by fedaral taw as of the date of this Security instrumant,

11 Lander exercises this uption, Landor shall giva Durrower nuolice ul asgeloration. The natice shall provide a period of
not less than 30 days from the data tha notice is dalivorod or imailed within which Borrower must pay all sums secured by
this Security instrument. |} Borrower fails to pay thase sums prior o the eapirstion of this period, Lender may tnvoke any
remedies permitted by this Security instrument withaut turther notics or demand on Borrower.

Borrowarte initianll QM . Page 3 of OPS 422
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