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MORTGAGE

THIS MORTGAGE (‘*Securily Instrument'’) is given on MARCH 7,
19 91 The mortugor is ROBERT V BUGOS AND BETH A BUCOS, H!S WIFR

(*‘Borrower'’). This Secu’ity Instrument is given to
STANDA'D FEDERAL BANK FOR SAVINGS .
which is organized and exisif.gunder thelawsol THE UNITED STATES OF AMERICA ,and whose address is
64192 S. ARCHER® AYENUFR CHICAGO, ILLINOILS 60632
("*lender’).
Borrower owes Lender the principsteum of
THIRTY SIX THOUSAND COLLARS & NO CENTS

Dollais (U.5.3 36,000,000 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (*'Note'*), which provides for monthly payments, with the full debt, if noy
paid carlier, due and payablec on APRIL 1, 2021 This Security Instrumemt
secures to Lender: (i) the repayment of the debt evid<oz=d by the Note, with interest, und all rencwals, extensions und modifica-
tions; (b) the payment of all other sums, with interest’ pavanced under paragraph 7 1o protect the security of this Security
Instrument; and (¢) the performance of Borrower's covcnamts and agreements under this Security Instrument und the Note,
FFor this purpose, Borrower does hereby mortgage, grosa and convey to Lender the following described property
located in COOK County, fllinois:

UNIT NUMBER 9C, IN CLONMEL COMNDOMINIUM, AS DE-
LINEATED ON THE SURVEY OF PARPS _OF THE KAST HALF
OF THE SOUTHEAST QUARTER OF SEZPTON 19, TOWNSHILIP
37 NORTH, RANGE 13 KAST OF THE TMNIAD PRINCIPAL
MERIDUIAN, WHICH SURVEY [S ATTACHED TO DHECLARATILION
OF CONDOMINIUM OWNERSHLP MADE BY “VIRST NATLONAL
BANK OF EVERGREEN PARK, AS TRUSTKE UNDER TRUST
AGREEMENT DATED JANUARY 5, 1968, KNOWN /AS TRUST
NO. 1360, RECORDED IN THE OFFICEK OF THE NYECORDER
OF DEEDS OF COOK COUNTY, ILLINOLIS, AS DOCUMENT
22501307, AS AMENDED FROM TIME TO TIME TOCETHER
WITH (TS UNDIVIDED PERCENTAGE INTEREST IN SALL
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROP-
ERTY AND SPACE COMPRISING ALL THE UNITS THEREOI
AS DEFINED AND SET FORTH [N SAID DECLARATION AND
SURVEY).

PIN 24-19-402-021-1033

THE MALLING ADDRESS OF THE MORTGAGEE FOR PURPOSES
OF ALL NOTICES UNDER THE CONDOMINIUM PROPERTY ACT

63..0.116

I1S: 4192 S, ARCHER AVE., CHICAGO, Il 60632 /

which has the addressof 11740 S RIDGELAND UNIT 9C + WORTH
[Street]

tiinots 60482 ("*Property Address™);
[Z1p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Sccurity Instrument as the '‘Property.*’

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the right 1o mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combinces utsiform covenants for national use and non-uniform covenaunts with limited
varfations by jurisdiction to constitute g uniform security instrument covering real property.

ILLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/@83
@. BUL) s (o gy/219 VMP MORTGAGE $ORMS o (3121703 8100 » (8001621 1291
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It 1 ender required nu.Nl IF\F‘I“ mmIA;t;ng l‘\c :Y his daecutity Tnstrument,
Hortrower shall pay the pr&aadinhs N o B Hdsdfbac 1) il Al sudh Bif¥e «s®he requirement for

the insurance terminates in accordance saith Borrower's and Lender's written agreement or applicable law.

8. Inspection. 1 ender or ity agent mav mahe reisonable entries upon and inspections of the Propenty. Tender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

9, Condemnaation, The proceeds of any award or claum for damages, direct or consequential, in connection with
any condemniation or other taking of any part of the Property, or tor conveyance in hiew of condemnation, are herebs
wssigned and shalt be paid 1o Lender.

In the even! ot a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrument, whether or not then due, swath any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the tolowing fraction: (a) the total amount of the sums secured im-
mediately belfore the tikhing, divided by (b) the e market vadue of the Property immediately before the taking. Any
balance shall be pmd to Borrower.

11 the Property is abandoned by Borrower, or it atter notice by Lender to Borrower that the condemnor offers
to mathe an award or settle i chom tor damages, Borrower tails to respond to Lender within 30 davs after the date
the notice s given, ender is authorized to collect and apply the proceeds, at its option, cither to restoration or repiiy
of the Property o1 to the sums secared by this Security Tnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

10. Borrov ey 0t Released; Forbearunce By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizatiozs of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall ndt eperate to release the linbility of the original Borrower or Horrower's successors in interest,
[ ender shall not be reozared to commence proceedings ipuiinst any successor in interest or refuse to extend time for
payment or otherwise matayamortization of the sums secured by this Security Instrument by reason of any demand
made by the original BorrowerGr Borrower's successors ininterest. Any forbearance by Lender in exercising any right
or remedy shall not be o wiaived of or preclude the exercise of any right or remedy.

11, Successors und Assigns Eeand; Jointund Several Linbitity; Co-signees. ‘The covenants and agreements ot this
Sceurity Instrument shall bind and bedefit the successors and assigns of 1 ender and Borrower, subject to the provi-
sions of paragraph 17, Borrower’s casznints and agreements shall be joint and several. Any Borrower who co-signs
this Security Tnstrument but does not ¢xecur=the Note: (i) is cosigning this Security Instrament only to mortgage,
grant and convey that Barrower's interest (o the Property under the terms of this Security Instrument; (b) is not per.
sonally obligated to pay the sums secured by=tbisiSecurity Instrament; and (¢} agrees that 1ender and any other Bor.
rower may agree to extend, modity, torbear arsoste any acconunodations with regard to the terms o this Seeurity
Instrument or the Note without that Borrower's covoient.,

12. Loan Charges. Fthe loan secured by this Sccunty Instrument is subject to o law which sets maximu loan
charges, and thit Law is fimally interpreted so that the izerest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)an? sums already collected from Borrower which exceed-
cdd permitted limits will be refunded to Borrower. ender may cticose to make this retond by reducing the principad
owed under the Note o by makimy o direct pavment to Borrow e 0 aretund reduces primcipad, the reduction will
be treated s partial prepaviment without any prepaviment charge/vsder the Note.

LY. Legistwtion AfTecting Lender's Righis, 11 ciactiment or expifigon ot applicable faws has the eftect otiendet
e Ay prosiston ob the Note or tis Security Instiament uneptorecitae aceaading, to s tenms, beader, at it ophion,
iy cequiee nnediate payment e tull ol all sims secaied by this Secutity Fnstiament and may invoke any rcimedies
perimitted by patagraph 19010 Lender eaercises this option, Fender shall take viwesaeps speciticd in the second pasagiaph
ol paragraph 17,

14. Notices. Any notice to Borrower provided tor in this Security Instrumeps stall be given by delivering it or
oy nading it by fiest cliss manl unless applicable law reqguires use of another methicdl Ahe notce shall be directed
to the Property Addeess o any cther addiess Borrower designates by notice o I ender Any notice to Fender shadl
b gven By tiest clitss maul to Lender's address stated herein or any other address Lendedesienates by notice to Bo
tower. Ay notice provided tor i this Secunty Instrament shiadl be deemed to hise been givin to Botrower or I ender
when piven as provided i ths patnsaph.

1S, Governing Law; Seserability. This Secuns bastrament shadl be governed by federal Tos s the law ol the
patisdrction i swhich the Properts as docated . o the event that any provision or chituse ot this Secdpayibnstrument ot
the Sote contlicts with applicable Law, such conthict shall not atfeet other provisions of this Securis dntoument o
the Note which can be piven eftect withont the conthceting provision. To this end the provisions of this Security Instra
ment and the Note are dectared to be severable.

16. Borrower's Copy. Bottower shadl be given one contormed copy of the Note and of this Secunity Instrument.

17. bransfer of the Property o o Beacticial Interest in Borrower, [ all or any part of the Property o any interest
ot s sold o transteried (o it a beneticial mterest i Borrower is sold or transterred and Borrower is not a natural
persom without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all
st secured by this Secuny Instrument. However, this option shall not be exercised by Tender i exercise is pro
hibrted by tederad Lew cie of the date o thas Securiiy Instrament.,

11 ender exercees this option, Fender shall pive Borrower nonee ol aceeletiation. Fhe notice shali provide a period
o ot Te s than W0 s From the date the notice is delvered o manted swithan which Borrower must pav all sums secured
by thes Sectrty Tnstriment. I Bottower Larls o pay these suims prior to the expitation ol this period, ender may
mvoke any remedies pecmatted by this Security Instrament without further notice or demand on Borrower.

18. Borrower's Right to Reinstuate, If Borrower meets certain conditions, Berrower shall have the right to have
enforcement ob this Security tnstrument discontinued at any time prior 1o the carlicr of: Go S days (or such other period
as appiicable law may specity tor reistatement) betore siale of the Property punsuant (o iany power of sitle continned
i this Seeutity Instrument: o (b entry of a judgment entorcing this Security histrument. Those conditions are that
Botrower: () pays Dender all sums which then woulbd be due under this Security Instrument and the Note had no
aceeleration occurred; (b) cures any defaunlt of any other covenants or agreements; () pays all expenses incurted in
cntorcing this Security Instrument, including, but not limited to, reasonable attorneys’ tees; and (d) takes such action
as Lender may reisonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sims secured by this Secutity Instrument shall continue unchanged. Upon reinstate
ment by Borrower, this Security Tnstomment and the obligations secured hereby shall remain fully effechive as it no
acceleration had occurred. However, this right to reinstate shall not apply in the case ot aceeleration under paragruphs

13 or 17.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

. THIS ADJUSTABLE RATE RIDER is made this * 1" day of MAPCH 9 andis

incorporated into and shal! be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Sccurity Instrument™) of ”‘§1“k%",€k%8"ﬁ§8¥; R’X Hm{f&u&ﬁec%‘}ﬁc “SBA’VYWH;) to secure Borrower's Adjustable

Rate Note (the “Note") 1o
(the “Lendcr™) of the same datc and covering the property described in

the Security Instrument and located at:

11740 S RIDGELAND UNIT 9C WORTH IL h0O482
| Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL ZOvENANTS. [naddition to the covenants and agreements made in the Sccurity Instrument, Borrower
+ < Lender further/corenant and agree as follows:

A. INTEREST RAT’”. AND MONTHLY PAYMENT CHANGES
The Note provides for an init’al interest rateof * ° %. The Note provides for changes in the interest rate and the
monthly payments, as followa:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may <nxuge on the first duy of APRIL 1, . 19 92 ., and on that day
cvery 12th month thereafter. Each date civihich my interest rate could change is called a “Change Date.”
(B) 'The Index

Beginning with the first Change Date, my'interast rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted. .c’a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure availuuie as of the date 45 days before euch Change Datce is called the
“Current index.”

If the Index is no longer available, the Note Holasr will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cheice.

(C} Calculation of Changes

Bafore each Change Date, the Note Holder will calculate 'my tew interest rate by adding WU AND

ONE HALF  percentage points { 2+%9 %) 10 the Cudran: Index. The Note Holder will then round the
result of this addition to the nearcst one-cighth of one percentuge point £0:428%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rute untii the rost Change Dute.

The Note Holder will then determine the amount of the monthly paymers that would be sullicient to repay the
unpaid principul that | am expected to owe at the Change Date in full on the'raturity dnte nt my new interest rate in
substantially equal payments. The result of this calculation will be the new amozat.of my monthly puyment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay ot the first Change Date will not be greater than <250 % or Jess than

5.250 . Thereafter, my interest rute will never be increased or decreased on any s.nglr Change Date by more
than two percentage points (2.0%) from the rate of interest | have been puying for the precedirg Pivelve months. My
inmterest rate will never be greater than 13,250 ‘).

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Dite. 1 will pay the amount of my new mcachly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

aguin
{F) Notice of Changes

The Note Holder will deliver or mail to me s notice of any changes in my interest rate and the amount of my monthly
payment before the cffective dute of any chunge.  The notice will include information required by law o be given me and
also the title and telcphone number of a4 person who will answer any question | may huve regurding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or uny interest in it is ga
sold or transferred (or if a benclicial interest in Borrower is sold or triansferred and Borrower is not a natural person) »
without Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured n
by this Sccurity Instrument.  However, this option shall not be excrcised by Lender if exercise is prohibited by federad faw o
as of the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Borrower causes to be &)
submitted to Lender information required by Lender to evaluate the intended transferee as if n new loan were being made a

tu the transferce; and (b) lLender reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenunt or agreement in this Sceurity Instrument is acceplable to

{.ender.
To the extent permitted by applicable law, Lender may charge o reasonable fee as i condition to Lender's consent to

the loan assumption. Lender may also require the transferce to sign an assumption agreement that is aceeptable to
Lender and that obligates the transfcrec to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—AAM(HAAINTI KX v-XPOone Mee R st MIEXAIDINKISROMIN X X X X XFIIn0X 0 K08 X X
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FHIS CONDOMENTU M RIDE RS made this 7TH dayof A H A% g
and 1y incorporated o and shaltl be deemed to amend and supplement the Mortgage, Decd of Trust or Secunity Deed u}u-
“Security Instrument™) of the same date given by the undersigned (the " Borrower™) tosecure Borrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS

(the " ender™)
of the same date and covening the Property desenibed i the Security Instrument and located at:
11740 S RIDGELAND UNIT 9C WORTH IL 60482

(Property Addeess)

The Property imcludes auntt i, together sath an undivided mterest m the common clemients of, o comdommium projest

known as. WORTHMOR

tMamee ot Condonunegn Project |
(the “Condomnum Peoject™) I the owners assoctatton or other entity which acts for the Condomimium Project (the
“Owners Assocition’ ) holds title to property Tor the benetit or use of vs members or sharcholders, the Property also
ncludes Borrower's interest i the Owners Assoctation and the uses, proceeds and benehts of Borrower s interest

CONDOMINGM CovENANTs, Tn addinon to the covenants and agreements made in the Secunty Instrument,
Borrower and Ledaesiurther covenant and agree as tollows
A. Condomirium Obligations. Horrower shall perform all of Borrower's obhigations under the Condommium
Project’s Constituent Dodurents The “Constituent Documents”™ are the. (1) Decliaranton o any other document which
creates the Condomimumadsroject by daws anicode of regulanons, and Gv) other cquivadent docaments Borrower shall
promprly pay, when duel aiUae; and assessments i posed purswnt to the Constituent Documents
B. Hazard InsuranceSu2one as the Owners Assoctbion mantams, with a generally accepted instrance carrer, i
“master T or Uhlanket™ palics on e Condommurm Project whieh s satistactory to Dender and which providesnsutance
coverape ur the amounts, Tor the pesids, and apanst the hazards Teader requires, mcludimg e and hazards included
wilhin the tenm Uextended coverape,” thea
(1 Lender wanves the proveddan Umtorm Covenant 2 tor the monthly payment 1o b ender of one tweltth el
the yerly premuum snstalhnents tor hazard mseaance onthe Properts, and
(1) Borrower's obbipation undel Undorm Cosenant S to naanton hazard msunanee coveraye on the Properis
ts dectned satistied 1o the extent that the required ey nage s prosided by the Owners Association pobicy
Borrower shatt gove Fender prompt notice wbaes lapse i requred hazand msuatance coveragpe
[ the event of g chistnibution of hazard insntadic® procecds i liea o) sestoration o repart tollowany o lose to the
Property, whether to thie uni i tovommaon clements Gy proceeds payable to Bortoswer are hereby assigned aond shail be
patd to Lender for apphication to the suins secured by the Secanity, Instroment, withany excess pand to Bonrower
C. Public Liability Insurance. Bortower shall tahdsuchactions as may be reasonabie to msure that the Owaners,
Assoctation mantains a public habihts insarance polies acceptable n form,nount, and extent of coverape to 1 ender
. Condemnation, he procecds o ansy asward or Claun 13 damages, ditect o consequential, pavable to Borrowerin
connection with any - ondemoation o cther takny of all o any pavdoihe Propertys whether ot the nmt oo ot the commaon
clenents, o tor any consevans e m hew of comdemnation, are hereby isizmed and shall he pad 1o Tender Such procecds
shal! be apphed by Tender to the sums secared by the Secunity Instrument s provided m Unaform Covenant
. Lender's Prior Consent, Bortower shall not, except atter fotee tesd ender and swath ended's poor wntten
consent, crther partition o subdivide the Propedts or consent to
(1) the abandomment or tersmnation ol the Condompmum Projece,_Acept tor abandomment or fernnnation
requited by b i the case af substintiad destiuction by five or other casualty ocm (heicase ofa trthmg by condemnation or
cnnnent doman
() ans nendment toany provision of the Constitaent Documents i the juowasion is Lot the express henchit of
Fender,
() ternunation of protessiotid management and assumption of self-managemcat obahe Owners Assovianon,
ar
() any action which would have the effect of rendening the public abihiy msurance{onctape matntamed by
the Owners Assocnithon unaceeptabie to | ender
. Remedies. 11 Borrower does not pay condomnum dues and assessiments when due, then Fadenmay pay them
Any amounts disbursed by Lender under this paragiaph Fshadl become addinonal debt of Bortower secuved@oy, the Secunity
Instroment Ualess Borrower and 1 ender agree to other terms ol payment, these amounts shall bear imtereseiaam the date ot
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borower requesting payment

By S1GaasG BEEow Borrowes aceepts and agrees to the terms ad provisions continned i this Condomimiam Ride
ROBERT VvV BUGO
] 4o

] .
afhe (0 [ '\ﬂ"‘”‘ (Seal)
BKTH A BUGOS N -Borrower

(Seal)

-Borrower

-Borrower

. -(Seal)
Borrower

(Sign Originel Only)
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