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FHA MORTGAGE ___

STATE OF ILLINOIS 1316311636
703

This Mortgage ((*Security Instrument ) is givenon MARCH 14THDEPT«0) RECORDING-1? ¢ - -$1%.2¢9

The Mortgagoris PEARL DAVIS , DIVORCED, NOT REMARRIED T#3333 TRAN 7476 03/18/91 14:31:00
. 5020 # C W#—P1—-121097

. COOK COUNTY RECORDER -

whose addressis 341 WEST -{0S8TH PLACE, CHICAGO, ILLINOIS 60628

(**Borrower”’). This Security Instrument is given to
UNITED SAVINGS ASSN OF THE SOCUTHWEST FSB

which is organized and existingunder thelaws ol vy Trkp STATES , and whose
addressis 3200 SOUTHWEST FRLEWAY, #2000, HOUSTON, TEXAS 77027

{“Lender’’'). Horrower owes Lender the principal sum ol

FIFTY SEVEN THOUSAND SEVEN HUNDRED SIXTY FOUR ARD 00/100

DDU&IS(U.S.S *x%x57 764 .00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ( ‘Note’"), which provides for

monthly payments , with the full debt, if not paid earlier, due and payables = APRT g 2021 .
This Security Insirument secures to Lender: (a) the repayment of the debt ev?.!émtd[!')y %he'kble, wn%h interest, and all
renewals, exlensions and modifications; {b) the payment of all other sums, withuintelest, advanced under paragraph6i1c
protect the security of this Security Jastrument; and (¢} the performance of Borrows < covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moarigags, grant and convey ta Lender the
following deseribed property located in CUUK County, Itinois:

LOT 14 [N BLOCK 3 (N BARTLETT S ROSELAND SUBDIVISIOQI¢ \OF LOT 42
AND THE NORTH 1/2 OF LOT 47 (EXCEPT THE WEST 67 FEET 0¥ _SAID
LOTS) IN SCHOOL TRUSTEE”"S SUBDIVISEOM OF SECTLON 16, TOWNSHLE 37
NORTH, RANGE L4, EAST OF THE THIRD PRINCIPAL MERIDILAN,; ACTORDING
TO THE PLAT THEREOF RECORDED APRIL 20, 1909, AS DOCUMENT 4261546,
IN COOK COUNTY, ILLINOILS.

£ I D& 25-16-411-005
wgl‘ég(has thé a'djdress of
341 WEST lqum FLACE CHICAﬁg”

[linois {*"*Property Address"’);
60828
TOGETHER WITH all the improvements now or herecafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of Lhe pioperty. All replacements and additions shall alsc becovered by this Security Instrumeni. All of
the foregoing is referred to in this Security Insirument as the *'Properiy.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morngage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants C/
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. /?/

]b
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{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, reguire
immediate payment in full of all sums secured by this Securily instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10 or on
the due date of the next monthly paymem, or

(ii) Borrower deflaults by failing, for a period of Lthirty days, (o perform any other obligations contained in this Security
Instrument.
(b} Sale Without Credii Approval, Lender shall, if permitied by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if:

(i} All or part of the Property is otherwise transferred (other than by devise or descemt) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
gramee does so occupy the Propenty but his or her credit has nol been approved in accordance with the requirements of the Secretary.

() Ne Walver, If circumstances occur that would permit Lender 1o require immedijate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulstions of HUD Secrelary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of payment deflaults, (o require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinsiatement. Borrower has a right to be reinstated if Lender has required imimediate payment in fuli because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proveedings are jinsiituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's.account current including. to the extent they ure obligations of Borrower under this Security Instrument,
foreclosure costs ard rcasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding. Upon reinsiatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not reqairsr d immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has
accepted reinstaternenc crtor the commencement of foreclosure proceedings within two years immediately preceding Lhe
commencemeni of a ciiteit-foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or {iii) reinstatemen. Wil adversely affect the priority of the lien created by this Security Instrument.

1t. Borruwer Nol Relessed; Furtearance By Lender Not a Walver. Exiension of the time of payment or modificalion of
amortization of the sums securea by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
aperate to release the liability ol '(he otiginal Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings againsl any suc.esior_in interest or refuse to exiend time for paymem or otherwise modify amortization
of the sums secured by this Security !=sirument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Ler”=r in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

. 12. Successors und Assigas Bound; Joint and Dev ral Liablily; Cu-Sigwers. The covenants and agreements of this Security
Instrument shall bind and benefil the successors and’aians of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint ans’ s2veral. Any Borrower who co-signs this Security Instrument but does
not execule the Note: {a) is co-signing this Security Instuaent only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; [b) is.~ol personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other lorrcwer may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Ins:rument or the Note without that Borrower's consent.

13. Notlees. Any notice 10 Borrower provided for in this Secun!y Istrument shall be given by delivering it or by mailing it by
first class mail unless applicable law reguires use of another method! The notice shall be directect 10 the Property Address or any
other address Borrower designates by notice to Lender. Any notice 10 iwrade r shall be given by first class mail 1o Lender's address
stated herein or any address Lender designates by notice 1o Borrower. Arly rotice provided lor in this Security Enstrument shali
be deemed to have been given 1o Borrower or Lender when given as protidrd in this paragraph.

14. Governing Law; Severabllity. This Security Instrumem shall be governied by rFederal taw and the law of the jurisdiction in
which the Property is located. In the evenl thal any provision or clause of this Security lastrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instruizar or the Nole which can be given effect
without the conflicting provision. To this end the provisions of thia Security Instram:nt and the Noie are declared 10 be

severable.

13. Borroewer’s Copy. Borrower shall be given one conformed copy of this Security lnsaament.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the ren:® and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis 2ach ‘enant of the Property
10 pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Boriowr.'s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of *a¢ Croperty as trustee

for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and rot an assignment for -

additional security only.

if Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as :zvice for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender’s writlen demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thar would prevent
Lender {roim exercising its rights under this paragraph 16.

Lender shall nol be required to enter upan, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of renis
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in fuil.
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