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THIS MORTGAGE (“Security Instrument”] is given on  MARCH 11
The mortgagor is WALTER L. SCHELLHORN
AND JOAN A. SCHELLHCRN, HUSBAND AND WIFE

Tiis Sucurity Instrumsnt is given to  SUBURBAN METRQ MORTGAGE CORPF.

, which Is organized and axisting under the laws of
THE STATE OF ILLINOIS , and whose address is 1375 EAST WOODFIELD ROAD
SCHAUMBURG, ILNINOIS 60173-4931 (“Lendar”).
Borrower owas Lender the piiniipal sum of
ONE HUNDRED FOURTER). THOUSARD SEVEN HUNDRED AND 00/100
Dollars (U.S. § 114,700.0% . This dabt is avidenced by Barrowar's note dated the same date as this
Security Instrument {(“Note”), whict provides for monthly payments, with the full debt, it not paid earlier, dus and paysble
on APRIL 1, 2006 . /fh's Security Instrument secures to Lander: {a) the repayment of the debt evidenced
by the Note, with interest, and all renevcal”, extensions and modilications; tbl the payment of all other sums, with intarest,
advanced under paragraph 7 to protect the rocurity of this Security Instrument; and (c! the performance of Borrowar's
covenants and agreements under this Securit s Insirumeant and the Note. For this purpose, Barrower does hereby mortgage,
grant and convey to Lender the following descrin:d >roperty located in
COOK Lounty, lllinais:
LOTS 3 AND 4 IN KRAUSE RESUBDIVISION OF LOTS 9 TEROUGH 20, BOTH
INCLUSIVE AND THE NORTH 1/2 OF LOT 8 AND 21 IN BLOCK 1 IN MURPHY'S
ADDITION TO ROGERS PARK IN THE SOUTHPAST 1/4 OF SECTION 30, TOWNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

{“Borrower”}.
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which has the address of 7372 NORTH WINCHESTER AVENUE CHRICAGO

{Street} (Ciwyld

Hlinois 60626 {*Praperty Address*l;
{Zip coue)

TOGETHER WITH all the improvements now or heresfter erected on the groperty, and ali sassments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and an “ix'ures now or
heraafter a part of the property. All raplacements and additions shall slso be covared by this Security Insivument. Al of
tha foregoing is refarrad to in this Security Instrument as the “Property.”

BOHRROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right ta mortgage,
grant and convey the Property and that the Praperty is unencumbered, except 1or encumbrances of recard. Borrower
warrants and will defend generally the title to the Property against all claims sand demands, subjsct to any encumbrances of

recard.

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use and nan-uniform covenants with limited
variations by jurisdiction to constitute a uniform sacurity instrumant covering raal property.

LU_N_I_EQEHLQQMEMNISJ Borrawer and Lender covanant and agree as follows:

[r« 1. PAYMENT of PRINCIPAL and INTEREST; PREFAYMENT and LATE CHARGES. } Barrowear shaili promptly pay when due
the principal of and interasi on the debt evidenced by the Note and any prepaymaent and late charges dus under the Note.
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Any amounts’ disbursedUNrQEErqu IA hﬂ"ﬁ deLXF}Bm Owar sacurad by this

Security Instrument. Uniess Borrower and Lender agres to other ferms of payment, these amounts shall bear intersst from
the date of disbursement at the Note rate and shall be psyable, with interest, upon notice from Lender to Borrower
raquesting paymant.

it Lender required mortgage insurance ss a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law.
§ 8. INSPECTIQN. fLendar or its agent may make reasonable antries upon and inspections of the Property. Lender shall
give Borrowaer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
J 9. CONDEMNATION:} The proceeds of any award or claim for damages, direct or consequential, in connection with
any condamnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby
assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or naot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lendaer ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
tha amount of the proceeds multiplied by the following fraction: (s) the total amount of the sums secured immediately
belare the taking, divided by ib) the tair market value of the Property immediately batore the taking. Any balance shall be
paid to Borrower.

M the Property is sbandonad by Borrower, or if, aiter notice by Lander to Barrower that the condemnor otffers to make
an award or settle’ a claim for damages, Borrower Fails to respond to Lender within 30 days after the date the nofice is
given, Lender is autirorized to collect and apply the proceeds, at its option, sither to restoration or repais of the Fropuriy or
10 the sums secured. Ly *his Security Instrument, whether or not then due.

Unless Lender and Bocrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the dua date of the monthly payments referred to in paragraphs 1.and 2 or change tha amount ot such payments.

10. BORROWER NOTY HRF.SASED; FORBEARANCE BY LENDER NOT a WAIVEH.] Extansion of the tima {0r paymsnt or
modification of amortization ¢¢ the sums secured by this Security Instrument granted by Lender to any successor in
interast of Barrower shall not oparite to relaase the liability ot the originat Borrower or Borrowaer’s successors ininterest
Lender shall not be required to ¢ inmence procesdings against any successor in interes! or reluse ta extend time for
payment or otherwise madify amartiza®ion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer’s suciessors in interest. Any torbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exerciza 0t any right or remedy.
1! 11. SUCCESSORS and ASSIGNS BOUND; JOINT and SEVERAL LIABILITY. CO-signers. The cover{ants and agraements
af this Security Instrument shall bind and benritil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s cavenamz #uc agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Kota {a) is co~signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under ths terms of this Security Instrument; tb] is not personally
obligated to pay the sums secured by this Security instrumeit; and (c} agrees that Lender and any other Borrower may agree

to extend, modily, torbear or make any accammodations with ragard to the terms of this Sacurity Instrument or the Note

withcout that Borrower’s consent.

I "12. LoAN CHARGE&J If the loan secured by this Security Irstriment is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ‘or” c'her Joan charges collectad or to be collected in
connection with the loan exceed the permitted limits, then (al any svit losn charge shall be reduced by ths amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums 7irzady collacted from Borrower which exceeded
permitted limits will ba refunded tc Borrower. Lender may choose to make (s refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rafund reducd s prinzipal, the reduction will be treatsd as a
partial prepayment without any prepayment charge undar the Note.

f 13. LEGISLATION AFFECTING LENDER'S RIGHTS. l if enactment or expiration ~ | applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accord ng (o its tarms, Lender, at its option,
may require immadiate payment in full of all sums secured by this Security Instrunient and may invoke any remodies
If Lender exercises this option, Lander shail take the steps speiied in the second paragraph

permitted by paragraph 19.
of paragraph 17.

14. NOTICES. [Any notice to Borrower provided for in this Security instrument shall be (iver by delivering it or by
mailing it by first class mail unless applicable taw requires use of snother method. The notice shail'ae directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ta Lerde. shall be givan by
first ¢class mail to Lender’s address statod herein or any other address Lender designates by notice to Bo rawer. Any notice
provided for in this Security Instrument shall be deemed to have been given tc Barrower or Lender when ¢icen as provided

in this paragraph.

{ 15. GOVERNING LAW; SEVERABILITY. IThis Security Instrument shall be governad by lederal law and the taw af the
jurisdiclion in which the Property is located. In the event that any provision or clause of this Securily instrument or tha
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots
which can be given sffect without the conflicting provision. To this end the provisions of this Security Instrumant and the
Note are declared 1o be severable.

18. BORROWER'S COPY. f Borrower shall ba given one canformed copy af the Nate and of this Security Instrumaent.

17. TRANSFER gf the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. |'|! all or any part of the Property or any
ihterest in it is 30ld or transferred or if a beneficial interest in Borrower is sold or transferred and Borrowaer is not »
natural person) without Lender’s prior written consont, Lendar may, at its option, require immaediate payment in full of al)
sums sstursd by this Securily Instrument. However, this option shall not be exercised by Lender it exercise is prohibited
by federal iaw as of thae date of this Securily Instrument.

If Lendar axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not lass than 30 days from the date the notica is delivared or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedias permitted by this Security Instrument without further notice or demand on Borrower.
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 11TH day of MARCH ,1991 |
and is incarporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
7Security Instrument”) of the same date given by the undersigned (the "Borrower”} 1o secure Borrower’s Note to
SUBURBAN METRO MORTGAGE CORP. ithe “Lander)
of the same date and covering the property describad in the Security Instrument and located at:

7372 NORTH WINCHESTER AVENUE, CHICAGO, ILLINOIS 60626
(Property Address)

1-4 FAMILY COVENANTS. In addition to ths covenants and sgresments made in the Sacurity Instrument, Borrower and
Lendar furthar covenant and agrese as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree toc or make a change in the use of the
Property or its_coning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, rerz'ations and requirements of any governmenial body applicable 10 the Property.

8. SUBORDINATE LIPS Except as parmitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrumant to be perfe-cxd s7ainst the Property without Lender’s prior written permissian.

C. RENT LOSS INSURANCY. B_rrower shall maintain insurance against rant joss in addition to the other hazards lor
which insurance is required by Lnifarm Covanant 5.

0. “BORAROWER’S RIGHT TQ REINS//ATE“ DELETED. Unitorm Covenant 18 is delated.

E. ASSIGNMENT OF LEASES. Upcn Lendur’'s tequest, Borrower shall assign to Lender all leases of the Property ang all
sacurity deposits made in connection with (sases of the Property. Upon the assignment, Lender shall have the right to
modify, extand or terminate the existing laascs 7nd to execute neaw leases, in Lendear's sola discretion. As used in this
paragraph €, the word *lease” shall mean “subteasa” if hr: Security Instrument is on a lsasehaold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally as-ians and transfers to Lender all the rents and revenuas of the
Property. Borrowar authorizes Lender or Lander’s agents 10 ¢o lect the rents and revenuas and hereby directs each tenant
ol the Property to pay the rents to Lender or Lender's ageniz. Vuvever, prior to Lender's Notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument Parrower shall callact and receive all rants and revenues
of the Property as trustee tor the benelit of Lender and Boriowar This assignment of rents constitutes an absoclute
assignment and not an assignment for additional security only.

11 Lender gives notice of breach to Borrowaer: (i) all rents receivad oy Burrower shall be held by Borrower as trustea for
benefit of Lander anly, to be applied to the sums secured by the Security 'Gstrument, {il}) Lendar shall be entitled to collect
and receive all of the rents of the Property; and [iii] aach tenant of the Propert stsll pay all rents dus and unpaid to Lender
or Lender's agent on Lender’'s written demand to the tenant.

Borrower has not axecuted any prior assignment of the rents and has not 4ra will not perform any act that would
prevant Lender from exercising its righta under this paragraph F.

Leander shall not be required to entar upon, take control aof or maintain the Proper’~ belfore or after giving notica of
breach to Borrower. However, Lendsr or a judicially appainted receiver may do so al any time there is a breach. Any
application of rents shall nat cure or waive any dafault or invalidate any cther right or rerie 4y of Lender. This assignment
of rants of tha Property shail terminate when the debt secured by the Security Instrumaent is pai7Z 1n fuli,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement iy vinich Lander has an
intarast shait be a breach under the Security Instrument and Lender may Invoke any of the remedizs _nermitted by the

Security Instrument.

¢
ayY SIGNING BELOW, Borrowaer accepts and agrees to 14 :HY provisions contained in this 1-4 Family Rider.
P
0

sl L

WALj?ER z &SCHELLHORN / (Seal
; ) —Borrower
Qe hestfe

JOAN A / SCHELLHORN (Seal)

~Borrower

(Seall
~Borrower

{Seal

11-30-408-022 —Barrower
11-30-408-023

RECORD AND RETURN TO:

SUBURBAN METRO MORTGAGE CORP.

1375 EAST WOODFIELD ROAD

SCHAUMBURG, ILLINQIS 60173-4931 DPS 060
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