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MORTGAGE 010049788

THIS MCORTGAGE {*Security Instrument”} is given on MARCH 15
The mortgagor is NATEEH R . PEDROZA AND
ANTHONY M. PEDROZA, HER HUSBAND

CITIBANK, FEDERAL SAVINGS BANK

, which is organized and existing under the laws of
UNITED STATES OF AMERICA , and whose address is 1 SOUTH DEARBORN
CHICAGO, ILLIIOLR 60603 (*Lender”).
Borrower owes Lender tas-ur'avipal sum of ONE HUNDRED THIRTY SIX THOUSAND
AND NG/100
Dollars (U.S. § 136,000.00 ). This debt is evidenced by Borrower’s nate dated the same date as this
Security Instrument ("Nate”), which provides for monthly payments, with the full debt, if not paid easrlier, due and payable
on APRIL 1, 2006 . This Security Instrument secures to Lender: (a) the rapayment of the debt avidenced
by the Note, with interest, and all renawa’'s: cxtensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect tie security of this Security Instrument; and {c) the performance of Borrower's
covenants and agreemants under this Security Ins rument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convay to Lender the following desc-ihe~ oroperty located in

COCK County, llinois:
LOT 5 IN BLOCK 2 IN NICHOLAS M(ILZR'S SUBDIVISION OF THE EAST Sll

FEET OF THE NORTH HALF OF THE SCUTHWEST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 7, TOWNSHIP 40U NZRTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN {(EXCEPT TH{E ARIGHT OF WAY OF THE CHICAGO
AND NORTHWESTERN RAILROAD) IN COOK CCuNTY, ILLINOIS.

(*Borrower“). This S&~curity Instrument is given to

a1121327

14-07-217-008

WEST

which has the address of 1819 /SUMMERDALE é&% . T ‘CHICAGO
A

(Street} tenyf /4

R
)
%
S

inols 60640 I“Proper ddress™);
(Zip Code)

TOGETHER WITH all ths improvements now or hereafter erectad on the property, and all szisments, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and sl F=tures now or
hereafter a part of the property. All replacements and additions shal! also be coverad by this Security Inctrumaent. All of
the foregoing is raferred to in this Security Instrument as ths “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astats hereby convayed and has the right to mortgage,
grant and convey the Property and that the Property is unancumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subjact to any sncumbrances of

racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covaering reail property.

[UNIFORM COVENANTS! Borrower and Lender covenant and apres as follows:

1. PAYMENT ot PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Note.
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E.-] Subject to applicable law or to a written waiver by Lender, Borrower shall ¢iay
to Lender on the day monthly payments sre due under the Note, until the Nots is paid in fuil, 8 sum ("Funds”) equal to
one-twelfth of: {s) yestly tanes snd assessments which may attain priority over this Security instrument; {b) vesrly
feasshold payments or ground rants on the Proparty, If any; (cl yesrly hazard insurance premiums; and (d} yearly mortgage
Insurance pramiums, if sny. These Items sre celied "escrow items.® Lender may estimate the Funds due on the basis of
current gata and ressonable sstimates of future sscrow itams.

The Pu!ldl :hnllgbﬁ .held in an institution the depoasits or sccounts of which are insured or gusrantsed by a faderal or
state agency (including Lender if Lender is such an institution). Lender shail spply the Funds to pey the escrow items.
Lender may not charge for holding and spplying the Funds, analyzing the sccount or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and sppiicable law permits Lender to make such s charge. A charge assessed
by Lendsr in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a chargs for the purposes of the preceding sentence. Borrower and Lender may agree in
writing that interest shail be paid on the Funds. Unless an agreement Is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrowaer any interest or earnings on the Funds. Lender shall give to Borrowsr, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purposs for which sach dsbit to
the Funds was made. The Funds are piadged as sdditional security for the sums sscured by this Security instrument.

1 tha amount of ths Funds held by Laender, together with the future monthly payments of Funds paysble prior to the due
datas of the escrow itams, shalt axcead the amount reguired to pay the escrow items when due, the sxcess shall be, at
Borrower's option, nither promptly repsid toc Borrower or credited to Borrower on monthly psyments of Funds. If the
smount of the Fur.'s ) #ld by Lender is not sulticient to pay the sscrow items when due, Borrower shall pay to Lender any
smount necsssary to r 2ke up the deficiency In ons or mors psyments as requirad by Lender.

Upon payment In fiii nf sll sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds hald by Lender. ' v:der paragraph 19 the Property is sold or acquired by Landar, Lender shall apply, no later than
immediastely prior to thi s7is of the Property or its scquisition by Lendesr, any Funds held by Lendar st the time of

lication as & credit agsins (A2 sums secured by this Security Instrument.

i E APPLIET%EN ;f PAYME'(TE. ‘Unlou applicsble iaw provides otherwise, all paymants received by Lender under
plugr-phu 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
payable c=Jer paragraph 2; fourth, to interest due; and iast, to principal due.
Borrower shail pav ail taxes, sssassments, charges, fines and impositions sttributable to the
Pmporty which may aﬂ-ln priority over inlz Security Instrumaent, and lsasehold payments or ground rents, if any. Borrower
shall pay these obligstion in the manner provizeo !n paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. (\orrower shall promptly furnish to Lender afl notices of smounts to be psid
under this parsgraph. If Borrower makes these piyments directly, Borrower shall promptly turnish to Lender recsipts
svidancing the paymants.

Borrowaer shall promptly discharge any lien which .37 oriority over this Security lnstrument unless Borrower: (a) agraas
in writing to the paymant of the obligations secured b' the lien in 8 manner ascceptable to Lendsr; (b} contests in good
faith the lien by, or delends agalnat enforcement of the lin/ in, legsl procoedings which in the Landet’s opinion operats to
provont the enforcement of the llan or forfeiture of any pat of *he Proparty: or (c) secures from the holder of the lien an

t satistectory to Lender subordinating the lien to this Ssowity Instrument. If Lender determines that sny part of
ﬂu Property is subject to a len which may attsin priority over thic Srcurity Instrument, Lander may give Borrower a notice
identifying the lien. Borrowar shall satisfy the lien or take one or wory of the actions set forth sbove within 10 days of
tho ing of notice.

B.. HAZARD WNBURANCE.] Borrower shall keep the improvements nov. cxisting or hereafter erecisd oh:the Property
lmuud agsinst icss by fire, hazerds insluded within the term “extendad coverr e and any cther hazacds for wlﬂéa Lander
requires insursnce. This Insurence shail be maintsined in the smounts and for ts periods that Lender requires. The
insurance carrisr providing the insurance shall be chosen by Borrowasr subject 20 !ender's spproval which shall act be
unrsasonably withheld.

All Insurance policies and renswals shail be scceptabie to Lender and shall include s riandard mortgege clauss. Lender
shall have the right to hold the policies and renewsis. If Lender requires, Borrowst s1sll promptly give the Lender #ll
receipts of paid premiums and renawal notices. in the evant of loss, Borrower shail give p-ompt notica to the insursnce
eareier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower othsrwise agres In weiting, insurance procesds shali be applied to r/storation or repeir of
the Property damaged, If the rastoration ar repair is economicsily feasible and Lender's securixy in a2t lessened. (f the
rastoration or repair is not economicsliy fessible or Lender's security would be lessened, the insurs’.cs proceeds shall be
applied to the sums secursd by this Security Instrument, whether or not then due, with any excess p2'd 10 Borrower. it
Borrower sbandons the Property, or dces not answer within 30 days a notice from Lender that the insur.nt» carrier has
offered to ssttie a claim, then Lender may collact the insurance procseds. Lender may use the proces’s to repair or
restore the Property or to pay sums sscured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice Is given.

Unless Lander and Borrower otherwise agres in writing, any spplication of proceeds to principat shall not extend or
postpond tha dus date of the monthiy paymants referred to in paragraphs 1 and 2 or change the amount of the psyments.
tf under patagraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies snd procsads resuiting
from damage to the Proparty prior to the scquisiton shall pass to Lender to the extant of the sums secured by this Security
Instrument immaedistaly prior to the acquisition.

T8, PRESERVATION “snd MAINTENANCE of PROPERTY; LEASEHOLDS. |[Borrower shsil not destroy. damage or
substantially change the Property, sliow the Property to deteriorate or commit waste. If this Security instrument isona
leasshold, Borrower shalf comply with the provisions of the lsase. and If Borrower scquires fes title to the Property, the
lonohotd and fee title shail not merge uni Lender agrees to the merger in writin

“PROTECTION of: LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE. | If Borrowet falls to parform the
novon-nh snd sgreements contsined In thia Sscurity Instrument, or thers is # legat procesding thet may significantty affect
Lender's rights In the Property (such as a procesding in bankruptoy, probaste, for condemnation or to enforce laws or
reguistions), then Lender may do snd pay for whatever is necassary to protect the vaiue of the Property and Lender’'s rights
in the Property. Lander's asctions may include paying any sums sscured by a lisn which has priority over this Security
instrument, sppearing in court, paylng reasonsble attorneys’ fess and entering on the Property to make repairs. Although
undor nuy take sction under this paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Lender uider this paragra srL co [] oMl 43 Jianuwaf secured by thhs

Security Instrument Uniess Bocrower and Lander agree to other tarms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall bs payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lander required mortgage insurance as a condition of making the loan securad by this Security instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreament or applicabie law.

l 8. INSPECTION. [Londor or its agaent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

i 9. CONDEMNATION. E The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrument, whather or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducad by
the amount of the procesds multiplied by the following fraction: {(a) the total amount of the sums secured immaediately
before the taking, divided by (b) the fair markst valua of the Property immediately before the taking. Any balance shall be
paid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lander to Borrowar that the condamnor offers to make
an award or settl7 a claim for damages, Borrower fails tc respond to Lander within 30 days after the date the notice is
given, Lender Is autiiorized to collect and apply the proceads, at its option, either to restcration or repair of the Property or
to the sums secured Oy *his Security Instrumant, whather or not then due.

Unless Lender and Br/rower otherwise agree in writing, any application of proceeds to principal shali not extend or
Fostgone the due date of ths_ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, BORROWER NOT HF.E\SED. FORBEARANCE BY LENDER NOT a WAIVER, | Extension of the time for payment or
modification of amortization c. the sums sacured by this Security Instrument granted by Lander to any successor In
intarest of Borrower shall not oparite to reloase the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirad to_e:.nmence proceedings against any successor in interest or refuse to extand time for
payment or octherwise modify amortizalion of the sums sscured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's zuc.essors in interest. Any forbearance by Lender in axercising any right or remedy
shall not be a waiver of or preclude the exercizc »f any right or reamedy.

l 1. SUCCESSORS and ASSIGNS BOUND; JOINT and SEVERAL LIABILITY; CO—signerl.i The covenants and agreements
ot this Security Instrument shall bind and benr(ii the successors and assigns of Lendar and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenaniz ..l agreements shail be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the No*a: (8} is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms ot this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrume «t; and ic} agrees that Lender and any other Borrower may agree
to extand, modify, forbear or make any accommodations with ragard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

[ 12. LOAN CHARGES.I If the loan secured by this Security Irstriymaent is subject to a law which sets maximum loan
charges, and that law is finaily interpretad sc that the interest or othar loan charges collacted or to be collected in
connaction with the loan exceed the permitted limits, then: (a} any Lu. ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums rirsady coliectad from Borrower which exceeded
psrmitted limits will be refunded to Borrower. Lender may choose to make “iiis refund by reducing the principal owed
under the Note or by making a direct payment to Borrowar. If a refund reduc s pr.nsipal, the reduction will be treated as &

artial prepaymeant without any prepayment charge under the Note.
13. LEGISLATION AFFECTING LENDER'S RIGHTS. l It enactmant or explraticn cf sppiicable taws has the effect of

rendering any provision of the Note or this Sacurity Instrument unenforceable accord’ag %o its tarms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrurient 4nd may Invcke any remedies
permitted by paragraph 19. It Lender exercises this option, Lender shall take the steps spezified in the second paragraph
of paragraph 17.

14. NOTICES. lAnv notice to Borrower provided for in this Security Instrument shail be (jiven by delivering it or by
mailing it by first elass mail unless applicable law requirss use of another method. The notisc ablil be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Laris- shall be given by
first class mail to Lender's address stated hersin or any other address Lender designates by notice to Eo rower. Any notice
provided tot in this Security Instrument shatl be deemed to havs been given to Borrower or Lender whei-piven as provided
in this paragraph.

[ 15. GOVERNING LAW; SEVERABILITY. ]This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumaent or the
Note conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this and the provisions of this Security Instrument and the
Note are declared to bs severable.

i 16. BORROWER'S COPY. Borrower shall be given one conformed copy of the Note and of this Security Jnstrumaent.

17. TRANSFER of the PROPERTY ar a BENEFICIAL INTEREST in BORROWER.. [If all or any part of the Property or any
interest in it is sold or transferred {or if a benaficial interest in Borrower is sold or transferred and Borrower is not a
natural personl without Lender’s prior written consent, Lander may, at its option, require immaediate payment in full of s}
sums secured by this Security instrument. However, this option shall not be exercised by Lander if exorcise is prohibited
by fedaral law as of the date of this Security instrument.

If Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The notige shaill provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. |f Borrower fails to pay these sums prior to tha expiration of this period, Lender may invoke any
remedies permitted by this Sacurity instrument without further notice or demand on Borrower.
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sntforcoment of this Beewity n odnti doys (or sueh other pentnd

as spplicabie lsw may specily for reinstatement] before sale of the Property pursusnt to any power of ssls contained in
this Security instrument; or () entry of a judomaent enforcing this Security Instrument. Those conditions are that Borrowes:
{al pays Lender ail sums which then would be dus under this Security Instrument and ths Nots had no acceleration
oocurred; (b} cures any defasult of sny other covenants or agreements; (c) pays il expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonsble sttorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lander's rights in the Property and Borrower's
obligation to pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had occurred

Borrower and Lender turther covenant and agrees as follows:

LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING !ORHOWER’S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C! A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED 8Y THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPEATY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSZAT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER Y0 ZCCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NC (1¢*<, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INUTPJUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT B8Y
JUDICIAL PROCEEDING. 1:NJER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSLING THE REMEDIES
PROVIDED IN THIS PARAGRA-Y 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.

| 20. EE In POSBEBBION. ;U 0n acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expirstion of sny peri_a of redemption folliowing judicial sale, Lender (in parson, by agsnt or by judicially

appolnted racelver), shall be entitled to 4ntsr upon, take possession of and manage the Property and to collect the rents of
the Property including thoss past dus. Auv rents coliected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and eincction of rents, including, but not limited to, recelver’'s fees, premiums on
r Ll nd reasonsble attorneys’ fecs, and then to the sums secured by this Security Instrument.
% Upon p.wmont of all sums reciwed by this Security Instrument, Lender shall relssse this Security
: : ewer. Borrower Cli7a pay any recordation costs.
MES Borrower waives >V'r)ght of homaestead exemption in the Property.

23 HIDEHS to |‘hi| SEGURITY INSTRUMENT. 1f on) or more riders are executed by Borrower snd recorded together
with this Security Instrument, the cov ts and agrs nt of rach such rider shall be incorporated into and shall amend
and supplemant the covensnts and agresments of this Security lastrument ss if the rideris) wers s part of this Sscurity
Instrument. {Check applicable boxies)

C] Adjustable Rate Rider D Condominium Rider E:] 1-4 Family Rider
D Gradusted Payment Rider D Plannad Unit Development Rider

D Other(s! (specity)
SER RIDERS ATTACHED HERETO AND MADE A PART [(ZRREOF,.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containg d iii this Security instrument and
in any rider(s) axecuted by Borrower and recorded with it.

W p %4“" Qa%_ﬁ-_ﬁa{&7 SA . iSes
NATEEH R. PEDROZA ANTHONY PEDROZA —Bomower

—{Seal — T
—Botrower ~Barreower
LSpece Below This Line For ACKNnOw!edpe tl

State of lllinols, COOK

i firmay o, AYAYESA . & Notary Public in and
for sald coumy md state, do hereby certlfy that

personally known to me to be the same Personis! whose name(s} __ARE ______ subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that _THEY .,
signed and deilvered the said instrument as _THEIR _ free and voluntary act, for the uses and

purposes therein sat forth.

Given under my hand and officlal seal, this ___ /& 7% day of ___mvaecw , 4997,

My Commission Expires: &-/-93

[ .
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1-4 FAMILY RIDER 010049788
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1 5TH dayof__ MARCH ,19__91  andis incorporated into
and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed {the *“'Security Instru-
ment'") of the same date ﬁ:ven by the undersigned (the *Borrower") to secure Borrower’s Note to

CITIBANK, FEDE AVINGS BANK (the

“l.fnder") of the same date and covcnns the 1j:n'c:n:)eny described in the Security Instrument and located at:
B19 SUMMERDALE, CRHRICAG LLINOIS 60640
(PROPERTY ADERESS)
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all }a'’s, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrumdinr tn be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INS_®RANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is 1cgrued by Uniform Covenant 5.

D. “BORROWER'S RIGH Z 10 REINSTATE " DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES ‘(/pon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in coanecricn with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word “lease” shal’’niean “sublease” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower uacuprditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or‘iender’s agents to collect the rents and revenues and hereby directs
each tenant of the Property 1o pay the rents to Lende! or Lender’s agents. However, prior to Lender’s Notice 10 Bor-
rower of Borrower's breach of any covenant or agreem.:nt in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for the bine it of Lender and Borrower. This assignment of rents con-
stitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower; (i) all rents.escived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums secured by (h_ Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the rents of the Property; and (iii} each ‘enpant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender’s written demand-io the t=nant.

Borrower has not executed any prior assignment of the rents and his nct and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 10 enter upon, take control of or maintain/ihe Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver nig; d7~ so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any orier right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agriement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke aiiyv.~f r.c remedies permitted

by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -4 Family Rider.

: %cew% {Seal)

NATEEH R. PEDROZAY “HORROWER

ﬂz@%_ﬂ_-_ﬁj@a___— (Seal)
ANTHONY M. DEDROZA —RORROWER

i 4
Q'e:e‘?’
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