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FHA Case No.
Stats of llinois MORTGAGE 131; 2037244
- CMC NO. 0001105832
THIS MORTOAGE {“Security lostrument’’) is given on Mareh 18 .19 g9

The Morigagor is JOSE P. GONZALEZ
MARIA E. GONZALEZ His Wite

whose address is 1815 §. 55TH COURT, CICERO, ILLINOIS 6085
{“Borrower”). This Security Instrument is given to

Crown Morcangs Co.

which is organized and existing undrs ‘he laws of the State of Lilinocis , and whose
address is B131 W, 85th firest
. Ousk Lawn, (llins's 60482 (*Lander”). Borrower awss Lender the principal sum of
SIXTY NINE THOUSAND FOUR HUNZAZD & 00/100 #5ansaernnsasnssssiossssensbacs
Dollare (US. $ g9 ,400.00 ). Th's debt is evidenced by Borrower’s note dated (he same daie as this Securily
Instrument (“Note™), which provides for monily payments, with the full debt, if not paid earlier, due end peysable on
April 1, 2021 . This Seipcity Instrument secures (o Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewas. ‘o7 (ensions and modifications; (b) the paymeni of sll other sums, with
interest, advanced under paragraph & to protect the securily ol this Security Instrument; snd (c) the performance of
Borrower’s covenants and sgreements under this Security IrZiroment and the Note. For this purpose, Borrower does hereby

martgege, grant and cenvey to Lender the following described! property located in
COOK County, [llincis:

LOT 34 IN BLOCK 4 IN SUPOIVISION OF WEST PART OF

BLOCKS 3 AND 8 [N GRAN|T _AND ASSOCIATION RESUBDI-

VISION IN SECTION 21, TOUWNSH!® 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, 1LLINGIS. ~ DEPT-01 RECORDING $15.29
ﬁggz TRAN 7476 03/18/91 12200

DFZF ThiC © T 40,00

m§§§“%§"%!§ CA/T8/91 14155100

59078 C w—P1—-121373

COK COUNTY_RECORDER . -

L

TAX 1D NO. 16-21-301-009-0000 VOL. 42
TAX D NO. 21121373
TAX D NO.
which has the address of 1615 §. 5STH COURT, CICERO [Sirest, Cityl
tlinois 60850 [ZIP Code] {'Property Address™);

TOGETHER WITH all the improvemenis now or hereafter erectad on the preperty, and all easements, rights,
appurtenances, renls, royalties, minersa!, oil and gas rights and profits, water rights and stock snd all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Iastrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower :
warrants and will defend generally the title to the Property sgainst all clzims and demands, subject to any encumbrances of -
record,

1. Payment of Principal, interest and Late Charge. Borrower shall pay when dus tha principal of, and interest o
the debt ovidenced by the Note and late charges due under the Note. i Z

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowsr shall include in each monthiy psyment,
togother with the principal and interest as set forth in the Note and any late charges, en installment of any (2) taxes and
special assessments lovied or 10 be Jevied against the Properily, (b) leasshold paymecis or ground reats oo the Property, and
{c) premiume for insurance required by paragraph 4.
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Esch monthly instalimeiit_jc . , (&), agd :
esiimated by ,',plwmnl sufficient to maintain sn sdditionsl balan
amounts. The full annua! iiouht for esch item shall be sccumulsted by Lender within a period -odmg one
;t:; wo:::lih:oeom delinquent, Lender shsll bold the amounts collectsd in trust to pey itema (a), (b}, sad (c) befose they
me uent,

If of sny time the (otal of the paymsots beid by Lender for items (a), (b), and (c), together with the future moathly
payments for such ilems ynblotocodupriwbbh&mdmﬁiﬂm,mﬁbymhm&ﬁlh
amount of psymenis requ to pay such items when due, and if payments on the Nots are curreat, thes Leoder shel
nlundlhom-mmi:ﬁolthmimtdrym or credit the sxcess over coe-sixth of the estimated peymerts o
subsequent paymeats by Borrower, at the option of Borrowsr. If the total of the paymeats made by Borrower for item (a), (b)
or (c) is insufficient fc pay the item when dus, then Borrowsr shall psy fo Lender sny amount necessary to maks wp the
deficiency on or belore date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or ber
L . Most Security Instruments insured by the Secreiary are inswred under programs which require advance psyment of
the sutire morigage insurance premium. If this Security lnstrument is or was insured under a program which did aot u1nh
sdvance paymsat of the enlirs morigage insurance premium, then ssch monthly payment shall aleo include sither: (i} =
iastallreent of the sanual mortgege insurance premium 1o be paid by Lender to the y, or (ii) a monthly charge instead
of nrww pramjum if this Security Instrument i held by the Secretery. Each moathly instalimeat of the
mor premium shsll be in sn amount sufficient to sccumulate the full ananal mor  insurancs premium with
mm&phrbtbdahthf«ﬂmuimmmhnhdﬂbﬁ.mhry,otit&h Securily
Instrument ilboldb‘y e Secretsry, sach monthly charge sball be in an amount squel 10 cas-twelith of one-ball parcent of the
outstanding principe’ ba/snce due on the Nots.

) 1f Borrower tende s '~ Lender the fuil prunl of al! sums secured by this Security Instrument, Borrower's account shall
be cradiled wilh the balinc, remaining for il installments for items {a), (b), and (c) snd any morigage insurance premiwm
installment that Lender has 40 become obligated to pay to the Secretary, and Lender shall promptly refund any excess funde
to Borrower. Immediately ‘poie 29 8 forsclosurs sale of the Property or its scquisition by Lender, ﬁ‘:nomr'- sccount shall be
credited with any belance remiinisn for all instslimeats for items (a), (b}, and (c).

-~ 3. Application of Paymenta! Ail payments under parsgraphs 1 and 2 shel! be applied by Lander s follows:

First, to the morigage insurso/= premium to be paid by Lender 1o the Secrstary or lo the mesthly charge by the
Secreizry instead of the monthly morige e insurance premium, unless Borrowsr peid the entire morigage insurance promium
when this Securily Instrument. was sigeeq;

Second , {0 any taxes, special assessments, ‘~whold payments or ground reats, and fire, flood and other bazard insurance
premfums, us required;

Third , to interest dus under the Note;

Fourth , 10 amortization of the principal of the liris;

. Filth, to late charges due under the Nots.

4. Firs, Flood snd Other Hazard Insurance. Borrowar shalil insure all improvements on (be Property, whether now in

.
47

existence or subsequently erected, ageinst any hezerds, caswi llies, and contingencies, including fire, for which Lander uires
iesurance. This insurance shal! be maintsined in the amounts rac) for the periods thal requires. Borrower shalf also
insure afl improvementis on the Property, whether now in existem= o’ subsequently ersctad, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with coneerise approved by Lender. The insurance policies and say

renewsls shall be held by Lender and shall include loss payable clawier i favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Leoder immediate notice ©y pwil. Lender may make proof of loss if not
promptly by Borrower. Each insurance company coacerned is hersby sc’orized and directed to make psymeat for such
directly to Lender, instead of to Borrower and fo Lender jointly. All or any pirt of the insurance prooseds may be spplied by
Lender, st its opticn, either (a) to the reduction of the todness under the Note and this Security Instrument, first to any
delinquent amounts spplied in the order in paragraph 3, and then to prepsymeat of riincipal, or (b} o the resioration or repeir
of the damueged Property. Any spplicstion of the procssds to the principal shall w! rxtend or postpone the due date of the

'+ - sionthly ‘peysents sre re fo in parsgraph 2, or change the amount of svih payments. Any exoses insurence

-

51123373

! ,Moénunnumraukd 1o pay all outstanding indebtedneos under the Note an inw Security lastrument shall be paid

tity legally enti

h&% fosurs of this Security Instrument or other transfer of title to the "ropwrly that extinguishes the
indeblodness, Tight; itle and interest of Borrower in and to iasursncs policies in force shall pus 1> purchaser.

S, Pressrvation and Maintenance of the y, Leassholds. Borrower shall not commit “svste or destroy, damage

or substantially change the Propertly or allow the ty to deteriorate, ressomable wear and lee ~Zcepted. Laader amy

. iﬂm} if the Property is vacant or sbandoned cr the loan is in default. Lender may tate reesonable actica to

presecys such vacant or abandoned Property. If this Security lastrument is on a Jeasshold, Mcsower shall comply

with the provisicas of the lesss. If Borrower acquires fee title to the Property, the leasshoid and fes title chall aot be merged
unless Lender agrees io the mergor in writing.

6. Charges to Borrawer and Protection of Lender’s Rights in the Property. Borrowsr shall pay all governmental or
municipal cherges, fines and impositions that are sot included ia 2. Borrowsr shail psy thess obligetions on time
directly to the entity which is cwed the payment. If failure to pay adversely aflect Lender’s in in the Property,
upon Lender’s raquest Borrower shall prompily furnish to Lender receipts svideacing these peyments.

It Borrower fails to maske these paymsents or the payments required by paragraph 2, or fails to perform say other
_covenants and menis contained in this Security Instrument, or ihere is s Jege! procesding that may significantly affect
Lender's rights in the Property (such as s proossding in benkruptcy, for condemastion or to eeforce laws or reguistions), thes
Lender may do and pay whatever is nscessary to protect lhcnlnoltho?npu?-dhdu'gr‘huhﬁo Property,
including payment of taxes, hezard insursnce and other items mentionsd i paragraph 2.

Any amounts disbursed by Lender under this paragraph chall bacome an additicnal debt of Borrower and be secured by
this Security Instrument., Thess amounts shall bear intersst from the date of disbursement, at the Note rate, and at the optica

of Lender, shsll be immedistely dus asd paysble.

7. Condemunation. The ;[noends of lu“zr. award o¢ chl‘m for damages, direct n; conssquential, in connection with ::I
condemnation or other taking of sa 1 of Property, or lor conveyance in place of condemastion, are bersby assigned
dullbopaidmlandutotb-z’l’-:l"oilbhﬂsmlcltbmwn- !lnlr-misxidudulb!lobndthk
Security I[nstrument. Lender shall spply such procesds (o the reduction of the indebtednass the Note and this Seeurity
Instrument, first io any delinquent amounts applied in the order provided ie peragraph 3, and then to prepayment of principal.

Q.-muu 90y Mge T 01 & il
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