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THIS INSTRUMENT PREPARED BY

) JO NEJEDLY _
- HARTLAND FINANCIAL SERVICHS, INC, 91122557

1920 N. THOREAU DR., SULTE 165
6_‘_ SCHAUMBURG, IL 60173

LoaN# 0716357

FHA MORTGAGE . .

STATE OF ILLINOIS 131-631488B-703h

. ThisMoctgage (“Security Instrument’')is givenon MARCH 156 1991

DAN:ES (B
CO0% COUNTY RECORDER

whose address is
1165 §. HIGHLAND AVE OAK PARK, ILLINOIS 60304

{**Borrower’’}. This Security Instrumentisgivento

HARTLAND FINANCIAL SEBVICES, INC,
which is organized and existing under the taws of TLLINOIS , anid whose

address s 1920 N. THOREAU DRIVE, SUITE 165 SCHAUMBURG, IL 60173

" wender’’). Borrower owes Lender the principal sumof

e R

NINETY TWO THOUSAND STX HUNDRED FIFUY?/-AND NO/1OD

Dolars (US. 3 92, 650,00~ c e v e e e i e e v e e 2 i e e ).
This debt is evidenved by Borrower's note dated the same date ws this Scourily Insteument (**Nate''}, whivh provides for

munthly payments, with the fuft debr, if not puid eartier, duennd puyableor APRIL 1, 2021 .
‘Fhis Security lnstrument seeares to Leader: (an) the repayment of the debt evidenced by the Note, with interest, and o)
renewals, extensions and modificutions; (b) the payntent of all other saims, withénterost, advniced under paragraph 6 (o

protect the seeurity of this Security tnstrument; and (¢) the performance of Borrowe “s sovenants and agreements under
this Security instrurment and the Note. For this purpose, Borrower does hereby mortgage: grant and convey 1o Lender the

following described property located in COOK cavnly, tilinois:

LOT 100 IN BEIFIELDS ADDI'T'YON 10 SOUTH RIDGELAND IN-TH®. SGUTHWEST
1/4 OF SECPION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS,

TAX ID# 16~17-325-025

OAK PARK

Highland Ave
jCiy]

IStreet)
60304 ("' Praperty Address'’);

[Zip Codef
TOGETHER WITH all the improvements now or herealter erecied on the property, and all easements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights nnd profits, water tights and stock and all Mixtures now or
herenfter a part of the property. All replacements and additions shalt also be covered by this Security [nstrument. All of

the foregoityg is referred 1o in this Security Insteament as the "Property.'’

which has the address of 1165 §.

s

BORROWER COVENANTS thit Borrower is lnwtully seizod of the estate bereby conveyed and has the right (o morgage,
prant anid coenvey the Property and thit the Property is snencumbered, except for encumnbrunees of record. Barrower warraints
and will defend generudly the title to the Property against it claims and demanids, subject to any encumbrunces of revord.
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{») Default. Lender muy, except as limited by regulations lssued by the Secrotary in the case of payment defaulis, require
immediate payment in full of all suma secured by this Securily Instrument (F:

(1) Borrower deflnuilts by failing to pay In full any moothly payment required by this Security Instrument prior Lo or on
the due date of the next monthiy payment, or

%H) Borrower defauits by falling, for a perlod of thirty days, 1o petform any othet obligations contained in this Security
nsttument,

(b) Sale Without Credit Approval. Lender shall, if permitied by applicabie law amnd with the prior approval of the Sogretary, reuire
inunediate paymont in futl of all the suma secured hy thls Security Instrument if:

(i) All or part of the Property is otherwise trunaferred (other than by devise or descent) by the Bortower, amd

(i) The Propeny s st occupied by the purchaser or gruntee an his ur her primary or secondary residerce, or the purchinser e
gruntee does so oceupy the Propeety but his or het credit has ot been approved in seconianve with the requirements of the Secretary .

{¢) No Walver. Il circumstiances oceur thin would permibt Lender (o require immediate puyment in full, but Lender doos no
require such payments, Lender does not walve ity rights with respect (0 subsequent evenis.

{d) Reguintions of HUD Secrstury. In many circumsiances regulations issued by the Secretary wiil limit L.ender’s rights, in
the casc of pnyment defnully, to ru‘uirc immediate payment in full and foreclose If not paid. This Security Instrument does
not authurize neceteration or Foreclosure if not permitied by regulntions of the Scerelary.

10. Reinstatement. Borrower hay u right 10 be reinstnted if Lender has reguired Immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security lastrament. This right applles even afier foreclosure
provesdings are inziituted. To reinstate the Security lnstrument, Borrower shall tender in & lump sum sl smounts reyuired 1o
bring Borrower' acvount current including, (o the extent they are obligations of Borrower under this Security Instruthent,
foreclosure costs and rensenable and customary attorney's fees and expenses properly associnted with the foreclosure
proceeding. Upon reiastztement by Horrower, this Securily Instrument and the obligations that it secures shall remnin in effect as
if f.ender had not recpulred immediate puyment in full. However, Lender is nol reguired to permiit reinstatemnent if: (i) Lender has
accepted reinstntement “afien the commencement of foreclosure proceedings within two years immediutely preceding the
commencement of a culron’ fareclosure progeeding, (1) relnstatement will preciude foreciosure on different grounds in the
future, ot (iii) reinstatement ‘wil! adversely affect the privrity of the len created by this Security instrument,

11. Borrower Not Released; fororarunce Hy Lender Not » Walver. Extension of the time of payment or modiflcation of
amortization of the sums secured by nizSecurity Instrument granted by Lender (o any successor in interest of Borrower shall nut
operate to release the liabllity oftie originnl Borrower or Borrower's suceeasor 1o interest, Lender shall not be reguired (o
cvommence proceedings against any succrssur in interest or refuse to exlend time for payment or otherwise modify umortization
of the sums secured by this Secutity (hezcvaemt by reason of any demand made by the original Borrower or Borrower's
successors i interest. Any furbearunce by Lendar in exercising any right or remedy shall not be n waiver of or preciude the
exercise of uny cight or remedy.

12, Successors snd Assigns Bound: Joint and e cendd Linblilty; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the suceessurs anteasizas of Lender umrﬂonuwer. subject to thie provisions of paragraph 9.b.
Borrower's covenants and ngreenients shall be joint and s:viral, Any Borrower who ¢o-signs this Security Instrument but does
not execute the Note: {a) is co-signing this Security Insirvi=2at only 10 morigage, grant and convey that Borrower’s inierest n
the Property under the terms of this Security Instrument; (1)) is not personally obligaled to pay the sums secured by this Security
Instrument; und (¢} agrees that Lender and uny other Becrovier may agree to extend, modify, forbenr or make nhy
accommodations with regard (o the term of this Security Insttument or the Note without that Horrower's consent.

3. Natlces. Any notice to Barrower provided lor in this Securit 2 -.3’;ument shall be given by delivering i or by mailing it by
first class mail unless applicable law requices use of another method. 7hie iotice shall be directed (o the Properly Address or shy
other address Borrower designates by notice to Lender. Any notice to Laactcv shall be given by First class mail to Lender's address
stated herein or any address Lender dusignates by notice to Borrower. Aay (w’ice provided Tor in this Security Insirument shall
be cleemed to have been given lo Borrower or Lender when given as provided in this paragraph.

4. Gaverning Law; Severabillly. This Security Instrument shall be governed by Fzdoral law and the law of the jurisdiction in
which the Property is located. In the event that any provision or cluuse of this Secu ity Jnstrument or the Note confilets with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be given effect
wi\hm;;l the conflicting provision. To this end the provisions of this Security Instrircni and the Note are declared to be
severable.

15. Borrawer's Copy. Borrower shall be given one conformed copy of this Security Instr e’

16. Assignment of Renis. Rorrower unconditionally assigns and transfers to Lender all the renti and revenues of the Property.
Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs eac’s wonant of the Property
to pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borra wer’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall callect and recelve all rents and revenues wf 2o '-roperly as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and #od .0 assighment lor
additional security only.

If Lender gives notige of breach to Borrower: (u) all rents received by Borrower shall be held by Borrower as 10 uste for benetit
of Lender only, to be applicd o the sums securcd by the Security Instrument; (b) Lender shall be entitled to collect Lud receive all
of the rents of the Property; and (v) cuch tenant of the Property shall pay &)l renls due and unpaid to Lender or Loader's agent
on Lender's written demand (o the tenant.

Barrower has rot execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving hotice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any 1ime there is a breach. Any application af remis
shalil not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Insirument is pald in full.
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