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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS i DATED MARCH 9, 1891, between GEORGE ZANNIS, A MARRIED MAN, whose
address Is 1391 CHOKECHERAY PRIVE, ROCKFORD, IL 61108 (referred to below as "Grantor”); and LARKIN
BANK, whose address is 2555 W. GOLF ROAD, HOFFMAN ESTATES, IL 60194 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration. Grantor assigns and conveys to Lander all of Grantor's right, title,
and Interest In and to the Rents from (the following described Property focated In COOK County, Stale of

llinois:

LOT 37 IN THE WOODS OF BARTLETT..'ANL PLANNED UNIT DEVELOPMENT PLAN AND PLAT OF
SUBDIVISION BEING A SUBDIVISION OF PART CF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
27 AND PART OF THE NORTHWEST 1/4 OF SECTION 34, ALL IN TOWNSHIP 41 NORTH, RANGE 8, EAST

OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQOF RECORDED OCTOBER 26,
1989 AS DOCUMENT NUMBER 89508616 IN COOK COUNTY, ILLINOIS.

The Real Property or Its address Is commonly known as 670 1I’4E.ER RIDGE DRIVE, BARTLETT, IL 60103. Tho
Real Property tax idenlilication number is 08-34-107-005.
DEFINITIONS, The lollowing words shall have ho lollowing meanings when usad in this Ass qnmaort. Terms not otherwise dofinad in this Assignmont
shall have tha meanings afiributed to such tarms in the linois Unitorm Commercial Code.  All »¢zances to dollar amounts shall mean amounts in
lawtul money ol the United States of America.
Assignment. The word "Assignment’ means this Assignment of Ronls between Grantor anc Lanrter, and includas without limitation all
assignments and security interest provisions relating 10 the Rents.
Event of Defauit. The words "Event of Defaull’ mean and include any of the Events of Dafault set furin belaw in the soction titled "Events of
Default.”

Grantor. The word "Grantor means GEQRGE ZANNIS.

indebtedness. The word “Indebladness” maans all principat and interost payabio under the Noto and any amoun's zapended or advancad by
Lendar 1o discharge obligations of Grantor ¢r expenses incuried by Lender to onfoice obligations of Grantor undet thix Aseignmant, together with
interest on such amounts as provided in this Assignment.

Lender. Tha word "Lender” means LARKIN BANK, its succossors and assigns

Note. The word "Nolo" maans the promistiory nots or Credit agreomant dated tarch 9. 1991, In the original principal amount of
3250.000.00 from Grantor 1o Londor, logothor vath all ronewals of axtansions o, rmodificalions of, rolinancings of, congohdatiens of, and
substitutions for the promissory note or agreomont. Tho interest 1ate on the Note 15 8 vanable intarost rate based upon an index. The indox
currenlly is 9.000% pur annum. The mierest rato lo bo applied to the unpad principal balanco of this Assignment shall be at a rate of 2.000
percantage point(s) over the Index, subject howovot to Ih following minmum and maximum tates, tesulling in an initial tato of 11.000% por
annum. NOTICE: Under no circumstances shail the intarost rate on this Assignment be less than 8.500% got annurn or mota than (excopt for any
higher default rate shown below) the losser of 18.000% por annum or the maximum sate allowed by applicablo law.

Property. The word "Property” moeans the roal propaity, and all improvaments theroon, descnbed above in the "Assignment” section.
Real Property. The words "Real Property” maan tho property, interosts and rights doscribed abova in tha *Propaty Definition” section.

Related Documents. The words "Related Documenis® mean and include without kmitation all promissory neles, credit agreomants, loar
agreaments, guaranties, security agreoments, morigages, deods of trust, and all othor instrumenta and documents, whother now or horeatter
existing, executed in connection with Grantor's Indebtedness to Lender.

Rents. The word "Renls” means all rents, revonuses, incoma, issues, and prolits from tha Proparty, whathar due now or lator, including without
limitation all Rents from all ieases dascribod on any axhibit atached o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwiso provided in this Assignment, Borrower shal pay K Lender al amounts secuted b}ﬁms
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Assignment as they become due, and shall atrictly perform ail of Borrower's obligations. Uniess and untit Lendor exercises its right to colloct tho Rents
as provided below and 80 jong as there is no default under this Assignment, Grantor may remain in possession and contiol of and operate and

manage the Property and coliect the Rents.

LENDER'S RIGMT TO COLLECT RENTS. Lander shall have the right at any time, and even though no dofault shall have occurred under this
Assignment, 10 coliect and receive the Rents. For this purpose, Lender is heraby given and granted the following rights, powaers and authority:

Notice to Tenants. Lander may send notices 1o any and all tenants of the Property advising them of this Assignmant &nd citecting aii Rents 1o be
pald directly to Lender or Lender’s agent.

Enter the Property. Lender may entor upon and lake possession of tha Proparty; demand, colloct and recoive rom the tonants of from any other
porsons llable tharetor, all of the Rents; Institute and carry on all legal pioceodings nocassaty for tha protoction of the Proparty, including such
proceedings as may be necessary 10 rocover possession of the Proporty, colloct the Rents and remove any lenant of tananis or othor parsons

Irom the Property.

Maintain the Property. Lender may enter upon the Proparty to maintain the Propasty and keep the same in repair; 10 pay the ¢os!s thoreof and ot
alt services of all employees, including their equipment, and of all continuing costs and expenses of maintaining the Praperty in propor (apair and
condition, and also 1o pay all taxes, assessments and water utiities, and tho prenwums cn fue and other insurance effocted by Lender on the
Property,

Compllance with Laws - Lender may do any and ali things 1o execute and comply with the laws of tha Stale of lllincis and also all othor laws,
tules. orders, ordinancas i requiremonts of alf other governmental agencias attecting the Property.

Leass the Property. Leiiae! may rent ar loase the whole ot any pan of tho Piopony for such term or torms and on such conditions as Londor
may deem appropriate.

Employ Agents. Lender may eigrgw.such agont or agunis as Londer may deem apptoptiate, either in Lendei's name or in Grantor's name, 1o
ront and manage the Praperty, inclucing the collaction and application of Rents.

Other Acts. Lender may do all such-cinar things and acts with tespect te the Proparty as Lender may deem appropriate and may acl axclusively
and solely In the place and stead of Grantot an) to-have alt of the powors of Granlor for the putposes stated above.

No Requirement to Act. Lender shall not be raquire.lo do any of ihe foreqoing acts or things, and tho fact that Londaor shall have porformod onn
or mora of the foregoing acts or things shafl not reculre Londor to do any othar spocilic acl or thing.

APPLICATION OF RENTS. Al costs and expenses incurtrd by Lender in conneclion with the Property shall be for Borrower's account and Londor
may pay Such cosls and expense3 from the Rents, Lendar,in-is sole discrotion, shall dotarmine the application ol any and all Rents received by it;
nhowaver, any such Rents receivad by Lender which are not apptie *5 such costs and expenses shall be applied to the Indeblednogs. All exponditurns
made by Lender under this Assignment and not reimbursed from in() Rents shall become a part of the Indebtodness secured by this Assignment, and
shall be payable on demand, with interest at the Note raie iom date of expernditure unlil paid.

FULL PERFORMANCE. ! Granior pays all o! ihe Indobledness when duc-ard-olherwise performs all the obligations imposed upon Grantor undor this
Assignment and the Note, Lander shall axecuto and doliver to Grantor a suiiab'g.3atistaction of this Assignment and suitable statements of termination
of any financing statement on fiie evidencing Lender's security inletast in the Reats-and the Property. Any tormination lee required by law shail bo paid
by Grantor, Il permitied by applicabie law.

EXPENDITURES BY LENDER. If Granitor fails to comply with any provision of this Assgnr.ient, or if any action of proceading is commenced that would
materlally aflect Lender's intaresis in the Property, Londer on Granlor's behall may, buisnall not be required to, take any ection tha Lendor deems
appropriata. Any amount that Lander exponds in so doing will bear interest ai tho rate chirgec undar tho Note from the date incurtad or paid by
Lender 1o he date of repaymenl by Grantor. All such expensas, at Lander's option, will (a) bu.oayatie on domand, (b) be addod 10 tho balance ¢f ihe
Nole and be apportioned among and be payablo with any instaltment paymenits to becoma dug-Jring either (i) the term of any applicablo insurancc
policy or (li) the remaining term of the Note, or {c) be ligated as a balloon paymenl which wil b due and payable at the Note's maturity, This
Assignment aiso will secura paymant ol these amounts. The tights provided for in this paragraph shall be in addilion 1o any other rights or any
remadies 1o which Lender may be entilled on account of the delaull. Any such action by Lender shall no, be construed as cuting the default s as 10
bar Lender from any remedy that it otherwise would havo had.

DEFAULT. Each of the following, at the option ol Landor, shall constitute an evant of default ("Evont of Default”) urdar this Assignment:
Default on Indebtedness. Failure of Granlor 1o make any payment when due on the Indeblodness.

Compilance Defauit. Failure to comply with any othar lerm, obligation, covanant ar conduion contained in this Assicamant, the Note of in any of
the Related Documents. If such a failure is cutable and it Granlor has not been gwen a notice of a breach of(the same provision of thig
Assignment within the preceding twaive (12) months, it may be cured (and no Event of Defautt will have occurred) it Grima, atter Lendor sonds
writtan notice domanding Guia of such faiture: (&) cures the alutg wiltun fiftean (15 days, o (b) it tha cure requires mofy than fiteen (15) days,
immediately initiales stops sufficiont to curo the failuro and thereatter continuos and complatos all reasonable and necessaly steps sufficiont 1o
produce compliance &s soon as reasenably practical.

Breachas, Any warranty, reprasentation or statament made or furnished to Lender by or on behalf of Grantor under this Assignment, the Nota ot
the Related Doctiments is, or a! tha time made o1 lurnished was, lalse in any material respec!.

Other Defaults. Failure of Grantor 1o comply with any lorm, obligation, covenant, or condition contained in any other agreement batweaen Grantor
and Lender.

Insolvency. The insolvency of Granter, appeintiment of a receiver for any pait of Grantor’s propeity, any assignment for the bencfit of craditors,
the commencement of any proceeding under any bankruptey of insolvency taws by or against Grantor, or the dissolution or lermination o
Granlor's axistance as a going business (it Grantor is a business). Except to ltie exient prohibitad by lederal law or lllinais law, the death of
Grantor (it Grantor is an Individual) also shall constitule an Evant of Default under this Assignment.

Foreclosure, sic. Commencemant of foreclosure, whother by judicial proceeding, self-help, repossession of any othar method, by any creditor cf
Grantor against any of the Properly. Howevel, this subsocion shall not spply in the avent of a good faith dispute by Grantor as to tho validity or
roasonableness of the claim which 1s the basis of the foreclosute, provided that Grantor gives Lender wiitten notice ot such claim and furnishes
19301ves of & sutely bond for the clum satistactory 1o Lander.

Eventa Aftecting Guarantor. Any of the proceding events occurs with raspect to any Guarantor of any of the Indedlednoss ¢ such Guaranior
dies or bacomes incompatant or any Guarantor ravokes any guaranty of the Indedledness. Lender. 3l (s opton, M3y, but snal not bé raquired 1o,
permit the Guarantor's estate 1o assume unconditionally tha obiigatons ansing under the guaranty in 8 manner sansfactory 1o Lender, ang, in
doing 80, cure the Evont ol Delault.

Insecurity. Lender reasonably dearns itself insocure.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any avent of defaull and at any tme theroafter, Lander may essatog 87y %'k o
mora of the flollowing rights and remadies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entira Indebledness immediately Sue
and payable, including any prepayment penalty which Grantor would be roquired to pay.

Collect Rents. Lender shall have the right, without nolice to Grantor, to take possassion of the Propeity and collect the Rents, incluing amounts
past due and unpaid, and apply the ne! proceods, over and above Lender's costs, against the indebtedness. In furtherance of this right, Lender
rmay require any tenant or other usor of the Property 1o make payments of rent or use fees directly 1o Lender. 1! the Rents are coliected by Lenger
then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact to endorse instrumants received in payment thereof in the name of
Grantor and 10 negotiate the same and collect the procoads. Payments by fenants or other users to Lender in response to Lender's demand shalt
salisty the obligations for which the payments aro mado, whether or not any propet grounds for the demand existed. Lender may exerciso i1s
1ights under this subparagiaph either in parson, by agent, or through a receiver

Mortgages In Possesslon. Londor shall have tho right to bo placed as mworigagoeo in possession of 1o have a recever appointed 10 1ako
possession ol all or any part of the Property, with the power to protect and prasaive the Propérty, 1o operate the Properiy precoding forocioaure o
sale, and 1o collect the Ronts from the Propoity and apply the proceads, ovor and above (he cost of 1he recaivarship, against the indobtodness.
The morigagoe in possession of receiver May serve without bond it peimitied by law. Lender's tight to tho sppoinimont of a receiver shatt exist
whether or not the ~pparent value of the Property exceods tho Indebtodness by a substantial amount. Employment by Lender shall not disqually
a porson trom seiving uR & receiver.

Other Ramedies. Londr: shall have all other rights and remedics provided in this Assignment or the Nota ot by law.

Walver: Election of Reme-ies. A waivor by any parly of a bieach of a provision of this Assignmant shall not constitulo a waivor of of projudice
the party'a rights othorwise to"dzmand slic! comphance with thal provision ot any othur Lo aion. Election by Lendur to pursug any temedy shatl
not exciude pursuit ol any othar ‘pinody, and an election to make oxpunditures of take acton to parform an obligation of Grantor undor this
Agsignment alier failur¢ of Grantor 1o &rlorm shall not allect Lendar's tght 1o doclae a dofault and oxorcise its romudios under this Assignmont

Attorneys’ Fees; Expenses. 1f Lencsi instilutes any suit or action to gntorce any of the torms of this Assignment, Londer shall be entiled 10
1ocovor aftorneys' fees at trial and on any gspeal. Whathor or 1ot any court action is involved. ait reasonabla expenses incurred by Lender that in
Lender's opinion are necassary at any time =i hie protaction of its interost or the enforcement of its nghts shalt become a pan of the Indebledness
payable on demand and shall boar intergst irom ‘v date of expendiite unul tepaid at the Note rate. Expenses coverod by this paragraph
fnchide, without limitation, however subjoct 1o any imits under applicabie law, Lender's afiorneys' foes and logal expenses whathar or not there is
a lawsult, including attornays' lees for bankruplcy pracradings (ncluding efforts 1o medey or vacate any automatic stay of injunction), appeals and
any anticipated post-judgment collection sarvicas, the ez3t-af searching records, oblaining titie reports {including foreciosura reporis), surveyors
reports, and appraisal lees, and title insurance, o the extant/primited by applicable law. Grantor also will pay any court costs, in addition to all
other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscallancous provisiciss ar3 a part of this Assignment:

Amendments. This Assignment, togethor with any Refated Documen’s, vonstitutes the entire undarstanding and agreement of the partias as 10
the mattars sat forth in this Assignment. No altaration of or amondmenito iis Assignmont shall bo effoctive unless given in wiiting and signod by
the party or parties saught to be charged or bound Dy the altoration or amunzian,

Applicable Law, This Assignment has been dellvered to Lender and accep'ac cy Lender In the State of Iifinols. This Assignment ahall be
governed by and construed in accordance with the laws of the State of iilino:s,

Ne Modification. Grantar shall not enter into any agreemant vath the holder ol any nvaiguie, deod of rust, or other socunty agreemont which
has priority over this Assignmant by which that agreement is modified, amendod, ex:ondoe’, of ronewod without the prior writlen consent of
Lender. Grantor shall neither request nor accept any tulure advances under any such seciciy agroament without the prior wiittan consent of
Lender.

Severabillty. 1 a court of compotent jurisdiction finds any provision ol this Assignment 1o bo< vails or unenforcaable as 1o any person of
circumstance, such finding shall not render that provision invahd or unenforceable as 1o any other pursois,or circumstlances. if feasible, any such
ottending provision shall be deemed fo be moditied to be within tha limits of enforceabiiity or vahdity, hewver, if the otending provision cannot be
50 modified, it shall be stricken and all other provisions of this Assignment in all othar respects shall vemiun viud and onforceabie.

Successors and Assigns. Subjoct to the limitations stated in this Assignmenl on lransor of Grantor's intoresi, 1a2 Assignment shall be binding
upon and Inure 1o the benefit of tho partics, ther successors and assigns. |1 ownarship of tha Property becomp? vested in a persen other than
Grantor, Lendar, withoul notice to Grantor, may doal with Grantor's successors with refarence 1o this Assignment arid.nc Indeblodness by way of
forbearance or exiension withoul releasing Grantor trom the obhigations of this Assignment or liability undar the Indeblodnzss

Time I8 of the Essence. Time is of the essence in the performance of this Assignment,

Walvar of Homaestead Exemption. Grantor horoby roloasos and waives all nghts and benelils of the homestead exemption laws of the State of
llinois as to all Indebledness securad by this Assignment.

Walvers and Consents. Lender shall nol be deemed Lo have waivad any rights under this Assignment {or under the Relaled Documenis) untoss
such waivor s in writing and s:igned by Lender. No delay or omission on the part of Lender in exercising any right shall oporate as a waivor of
such right or any other right. A waiver by any party of a provision of thiz Assignment shall not conslitute a waiver of or prejudice the party's right
othorwise 10 demand slrict complianco with that provision or any othor piovision. No prior waivet by Lender, not any course of doaling batwoen
Lender and Grantor, shall constituto a waivar of any of Lendai’'s tights ot any of Grantor's obligations as to any futwo transactions. Whonovo!
consont by Londar is required in this Assignment, the granting of such consent by Lendor in any instanco shall not constitute continuing consent to
subsoguont instances where such consem is requied.

$2:3‘;0H ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
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} INDIVIDUAL ACKNOWLEDGMENT
STATE OF J ) bnud

)88

COUNTY w_,__‘,__ﬁu@éw_.m )

On thia day belore me, the undersignad Notary Public, porsonally appoared GEORGE ZANNIS, to nw kiown 1o be the individual dascnbod in and who
oxoculed the Assignment of Rents, and acknowledgod that ha of 710 signad 1he Asugdingsit az{mx o har frigh and voluntary act and dead, tor tho uses

12N e S L G

Residing at *M:‘p“

My commission explres ~§/j 74

St ——— e e e e
LASER PRO (tm) Ver, 3.12(c) 1991 2] Bankers Service Qroup, Inc. Allnghts reserved. {IL-G1d ZANNIS LN}

“QFFICIAL SEAL"
LYNN KAUSMAN

Notary Pubile, State of fHingls
My Commission Expires 8/3/8
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