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MORTGAGE

THIS MORTGAGE ("Secunty Instrument’')is givenon
19.84... 1mcmonpmxu JAMES. M.. GRANT... Ldveorced.. and ole)

wmwmwméy
LL079.0amerseta. ...
sag.l. IIQW ‘.

Borrower owes Ler de’ zhe pnncmal sum ot
DollarslU S S. 100 OOO DO o) Thls ebu evidenc, %\; gowcr s note
FHER

dated the same date s« Sscunty_ lns(rumem (*’*Note™), whéch provides fot/ énis- & debt, if not
paid earlier, dueand payahle o 1 This Secunty Instrument
secures to Lender: (a) the repeyinent of :he debt evidenced by the Note, with interest. and all renewals, extensions and
modifications: (b) the paymen. o. 2!} other sums. with interest, advanced under paragraph 7 to protect the secunty of this
Security [nstrument: and (c) tiic performance of Borrawer's covenants and agreements under this Secunty Instrument and
the Note. For this urpose, Borrowcr des hereby mongage. grant and convey to Lender the following described property
locatedin ... ... 5! QK County. lllinois:

The East 1/2 of Lot 3 in'Block 17 in Gage's Additicn tec the Village of
Vlilmette, a Subdivision in/Sections 27 and 28, Township 42 North,

Range 13, East of the Thira“frincipal Meridian, reference heing had to
the Plat of said Gage's Addicien recorded in Book 24 of Plats, Page 26,

in Ccol County, ! llirocic.

This instrument was prepared hy
and to be mailegda *c

Marian A. Dixon
Rosenthal and Schanficlid
55 East Monroce Lireet
Suite 4620 i
Chicago, Illinecis ({CCO3

which has theaddressof +319 Ashlanda Avenue, vilmette

inos ...60C93 . ("'Property Address''), (P.I.N. 05-27- 305- O&l 0000)

.o Coce!

TOGETHER WITH all the improvements now or herealter erected on the property. and all easements. rights.
sippurtenances. rents. rovalties. mineral. .1l and gas nights and profits. water nghts and stock and all fixtures now or
herearter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing i1s referred toin this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfuily seised of the estate hereby conveved and has the nght 10
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims ana demands. subpect to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a umiform security instrurment covenng real property.

ILLINOIS—Singre Famuy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UNIFORM Covefa ranf Leddfr o tdnqa PY
1. Payment of i C oW srlall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender. Borrower shail pay
to Lender on the day monthly payments are due under the Note. unti} the Note 1s paid in full. a sum (*'Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums. if any. These 1tems are cailed “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of {uture escrow items. :

The Funds shail be held in an istitution the depostts or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender 1s such an insutution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow i1tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or carmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's option, etther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender 1s not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessar; to make up the deficiency in one or more payments as required by Lender.

Upon Zayment in full of all sums secured by this Security [nstrument. Lender shall promptly refund to Borrower
any Funds held by i.znder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately p/ior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a creuitazzinst the sums secured by this Security Instrument.

3. Applicatio; of Payments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall teapnlied: first. to late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts pays’iec «nder paragraph 2; fourth, 1o 1nterest due: and last. to principal due.

4. Charges; Liens. Porower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prZdty over this Secunity Instrument. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations inthe manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the peruor ¢ ved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Boirowe--makes these payments directly, Borrower shall promptly furnish to Lender
recetpts evidencing the payments.

Borrower shall promptly discharge 2=y 'ian which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatidn secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement ¢f the lien in, legal proceedings which in the Lender's optnion operate to
prevent the enforcement of the lien or forfeiture v ariv.oart of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall sausfy the lien ar.take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improyemsnts now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “exiznicd coverage' and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amoar's and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrovier subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender zad shall include a standard mortgage clause.
Lender shall have the right to hold the poiicies and renewals. If Lender requires.‘dorrower shall promptly give to Lender
all receipts of paid premiums and renewal nonces. In the event of loss, Borrowcr snill give prompt notice to the insurance
carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shzit he applied to restoration or repair
of the Property damaged, if the restoration or repatr 1s economically feasible and Lendler’s security is not lessened. If the
restoration or repair is not economically reavible or Lender's security would be lessened: the insurance proceeds shall be
applied to the sums secured by this Securits Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the tnsurance carrier has
offered to settle a claim, then Lender may odlevt the insurance proceeds. Lender may use the privendsto repair or restore
the Property or to pay sums secured by this sevurity Instrument, whether or not then due. The 30 dry period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in w riting, any application of proceeds to principal<bail not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount ol'the payments. [f
under paragraph 19 the Property ts acquired by Lender, Borrower's nght 1o any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender 1o the extent of' the sums secured by this Secunty
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substanually
change the Property, allow the Property to detertorate or commat waste. If this Security Instrument i1s on a leasehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Secunty Instrument, or there 1s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paving any sums secured by a lien which has priority over this Secunty
Instrument, appeanng in court, paying reascnable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment.




UNOFFICIAL COPY




UNOFFIGIAL LOPY

{f Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shail pay the premiums required to maintain the insurance n effect unti} such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wniten agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonabie entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or ather taking of any part ot the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be patd to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a paruial taking of the Property,
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totali amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a clmim for damages, Borrower (ails to respond to Lender within 30 days after the date the notice is
given, Lender 1s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secrived by this Security Instrument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the due aat<cf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [vit Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunity Instrument granted by Lender (o any successos in
interest of Borrower shall s1at operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requited (0. commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariotization ol the sums secured by this Security [nstrument by reason of any demand made
by the ontginal Borrower or Borrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecxercise of any right or remedy.

11. Successors and Assigns 3our . Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit.the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note' valis.co-sigming this Secunty Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under (heieems of this Secunity Instrument: (b) is not personally obligated to pay
the sums secured by this Secunty Instrument. and (¢) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations witiv't72ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuniy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:((a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permatted hmit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be retunded to Borrower. Lender may chouse <o make this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. If a refune’ riduces principal, the reduction will be treated as a
partiai prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment ar'cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceabls according to its terms, Lender, at its option,
may require tmmediate payment in tull of all sums secured by this Securit; Ins*/ument and may invoke any remedies
permitted by paragraph 19. If Lender excremes this option, Lender shall take thes1éps spectfied 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument Znail be given by delivering it or by
mailing it by first class mail unless apphcable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by niuticetn Borrower. Any notice
provided for in this Secunity Instrument shail be deemed to have been given to Borrower or Léndier when given as provided
in this paragraph.

18, Governing Law: Severability. |\ Security Instrument shall be governed by federalay. and the law of the
Jurisdiction 1n which the Property is located In the event that any provision or clause of this Security” Instrument or the
Note conflicts with applicable faw. such comtict shall not affect other provistons of this Secunty Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrucient and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insirument

17. Transfer of the Property or 2 Beneficial Interest in Borrower, [f all or any part of the Property or any
interest 1n 1t 1s sold or transferred (or :f a beneticial interest in Borrower 1s sold or transferred and Borrower i1s not a natural
personytvithout Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

{f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Secunity Instrument without turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the nght to hasve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securnity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred: (b) cures any defauilt of any other covenants or agreements: (c) pays all expenses incucred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligauons secured hereby shall reman fully effective as if no acceleration had
occurred. However, this night to reinstate shall not apply in the case of acceleration under paragraphs 12or 17.

*or upon the death of Borrower, or in the event Borrower shall lease
the Property for a term of three years or more,
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19. Acceleration; A r shall i rré pcio? fo dccdieration following Borrower's
breach of any covenant or agreement in this Security Instrument tbut not prior to accelerstion under paragraphs 13 und 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default: (c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any tme
prior to the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coilect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, recetver’s fees, premiums on
recciver's bonds and reasonabie attorneys’ fees, and then to the sums secured by this Security [nstrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Ride s 9 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrament, the covenants and agreements of each such rider shalil be incorporated into and shall amend and
supplement the czvenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apr licable box(es))

_ Adjustable <ar: Rider

_ Graduated Paym.n: Rider
] Other(s) [specify)

24. Junior Mcitgage. (See below) _
By SIGNING BELOW, Borrcwer accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded/wilh it.

Condominium Rider sze-41 ArdqEaqmidy Rider
Planned Unit Development Rider 7#:.:00  TRam &4fs0 G3/17/71 144309
#Il B w-P1-—-123%941

LY SOLNTY RFECORLER

—
—
—

—Borrower

~Borrower

{Space Below This Line For Achk t _

24. Junior Mortgage. This mort(age is junior, subject and subor-
dinate to the lien of that certain Morcoage dated September 4, 1990
made by James M. Grant in favor of The ‘First National Bank of Chicago,
securing an indebtedness in the principal-amount of $225,000.00 (the
"First Loan"). Borrower covenants and agreris to duly and punctually
perform all of the terms, convenants, condi:ioris and obligations under
the First Loan. It shall be an additional deixult hereunder, without
further notice of demand, if Borrower shall defaxl® under the First

Loan.

STATE OF ILLINOIS SS
COUNTY OF C O O K ) )

1, <TMNesS 7W04/ , a Notary Public and for said county and
state, do hereby certify that JAMES M. GRANT personally knova to me to
be the same person whose name is subscribed to the foregoing  instrument,
appeared before me this day in person, and acknowledged that he signed
and delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

Given under my hand and official fea7 this BAtan of
/

9y

lQEH . My commission expires: /(

OFFICIAL SEAL" E % ; 7 lNotary Publiq

JAMES I. HADDON
Notary Public, State of illinols
Myeommm»gr:' Exe_:ru lan, 18, 1994
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