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Equity Credit Line Mortgage

THIS MORTGAGE ("Socwrity Instrumoent®) s ¢iven on FERRUARY 11 ., 1991 . Tho mongagor
is . Frank J,. Faota. & Resemavy. Fanta, _hiv wile et otan e ot e e+ ot e
e e e e i e e ettt 4 et e e e nirs {"Borrowor®).
This Sacurity Instrumnnl is given to Firuet Chicauw Dank ef Ligcoln. Park. .
whichis n _State Bank_ . _ . organizod and oxisting unclor tho laws ol _the State of Illinoims ,
whoso adddross is £ 140 N, CLYBQURM .. _Chigaue. . Winols 60614 ("Lender’). Borrowor owos
Londdnr the maximum principal sum of .. TWENTY=81X THOUIAND NO/1QQ
Dollars (US. $ . . .20, 008,00 ) ortheagigrogate unpaid amount of all loans nixd any disbursemonts mado
by Lender pursuant ta that cenain Equity  Crodit Lino Agroomant of evon date horowith exoculod by Borrowor
CAgroument’), whichovor Is loss. The Agresmont is heeoby incorporated In this Socurity Instrumonm by rofoeronco.
This cddebt is evidenced by the Agrooment which Agroomant provides for monthly Interost payments, with the tull
dutst, It nat paidd oardior, due and payabie ive yonrs from the Issue Date {as detinod in the Agreement). Tho Lendor
will provido the Borrowor with o final payment notico at ionst 90 days bolote tho ingl payment must be made. Tho
Agreotient provides that Joans may bo made from time o time  during the Draw Pordod (a8 dofined I tho
Agrocment)  The Deoaw Porod may  bo oxtondod by Londar in its solo discrotion, but in no ovont fator than 20
yudry from e dhty horeal Al Tuturo loans will hivo tho same e priority ns the orgglnal loan. This Socurlly
Instratnont secunss o Lendee (0 1he copayenent ol the debt ovidencod by the Agroomaont,  including all geincipu,
Ierest, and othercharges as provided toe in the Agroomont, and all ronowals, oxtonsions and meaditicntions; (b)
thn paymont of pli-attar surhs, with inforest, advancod uhdor paragiraph @ of this Socurity Instrumiont to protoct
the securily of this Soegeity Instrgment; and (©) the perdormance of Borrowor's covoniints and agroomonts undor
this Security tnstnment cad tho Agroemant and afl renownis, oxtonsiong and moditications thereol, alt of tho
farodolig not to oxcood teacetha maxlinum prncipal sum stalid above. For this purposo. Botrowor doos heroby
mottgago, gramt and conve’y Yo Londor (he loliowing  described propoety located In ___ggok .. _.County,

fiinols.

Lot 19 i Bluck & Lo Bichoedny addition to LaGrango in wectlon 33,
Townohlip 39 Horth, Iange 124 Ranst of thoe Thied Mevidian, In Cook

County, [llinoiwa,

1 RECORDING
'HA\H 03284]3{!9/{ :lsig
% COUNTY RECORDER

Pormanont Tax Numbor:d 15-=31-321-005%, ,

which has the address of _425_H,__gatheting Logxange Pack
Minois _692%2%._ .. ("Propunty Addross’):

TOGETHER WITH all the improvemants now or horoaller sroclod on the proporty, and all ohsements, rights,
apputonances, ronts, royallies, minoral, oil and gos rights andd profits, clivms' cr domands with rospoct o
inswanco, any and all awards made for the taking by eminon! domain, waler rights and siack and ol fixturos now
or hereattor @& part of the proporty. All roplacomonts and  additions shall also e cororod by Lhis Socurlly
Instrumont Al of the loregaing s roforred 1o 4n this Securlty Instrumant as the "Proparty ™

BORAOWER COVENANTS thit Borrower is Tawlully seisod of tha estate horaby  convayed ad bag the fght 1o
mangago, grant and convay tho Propoedy and that tho Praporty is unoncumberod, axcopl loe pacumtirancoes ol
record. Borrower warrants and will dofond goneratly the titlo 1o the Property against pll cloime- and demands,
subjoct to any encumbrances of record. There is a prior mortgage from Borrowor o LaGrange Federal .
savinge & _Loan datod 85/07/87 and rocorcied as documont muimber 82266120

COVENANTS. Borrower and Lender covariant aied agroo as lollows:
t. Paymont of Principal and Interest. Borrower shall promplly pay whan due the principal of and Interost on

the debt evidanced by iho Agreemernt

2. Applicatian ot Payments. Al payments rocelved by Lendor shall be appliod first to intorest, thon to other
charges, and then 1o principal.

3. Charges; Liens. Borrowor shall pay all taxes, assgssments, charges, finos, and Impositions attributable to
tho Property, and loaschobd payments of ground ronts, I any. Upon Lander's roquest, Borrowor shall promplly
furnish to Lendgr all notices of amounts lo be pald under this paragraph. The Borrowor shall make thase
payments directly, and upon Lender's recuosl, promplly furnish to Lender recelpts evidencing the payments.
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Borrowaor shall pay, or causo to be paid, when due and payable all 1axes, assessments, water charges, scwor
chargos, licenso foos and other charges against or in connection with the Property and shall, upon request,
prompily furnish 1o Lendor duplicate receipts Bortowot may, in good faith and wih due diligence. contest the
vallkdity or amourt of any such laxes or assessments, providod that (a) Borrower shall notify Lender in writing of
the Inlention of Borrower to contest the same befora any tax or assessment has been increased by any inferest,
penaltios or costs, () Borrawer shall first make all contesled payments, undot protest it Bottowet dusites, unless
such contost shail suspond the collection thereol, {¢) neither the Propenty nor any pan thereol of infetest theiein
are nt any limo it any danger of being sold, foreited, fost or iMedeted with, and () Bortower shall futnish such
socurlly as may be raquired in 1he contest or as requestod by Lender,

4, Hazard Insurance. Botrowur shall keep the improvements now  existingg of heteatier etecled on the
Proponty insurod against loss by fire, hazards inCluded within the temm “extended coverage” and any ottwer
hazards tor which Lendor requites insuranco. This insyrance shall bu maintained in the amounts and (o1 the
pariods that Londer requires. The insutance cartler providing the insurance shall e chosen by Bortower subject
to Landar's approval whicty shall nol be unreasonably withhold.

All insurance poicins and renewats shall bo accoptalde 10 Lender arvt shalt include a standard mongage clause.
Lorlar shall have 110 “loht to hold the policios andd renewals. it Lender requites. Borfowet shall promplly give 10
Laondor all rocoipts of s7akd pramiums andd tenewal nolices. In the ovent of loss, Botrower shall give prompt notice
to tha Insuranca carior arsti.endor. Londer may make prool of toss il not made promplly by Bonower.

Untoss Londor and Botrowze Dtherwise agreo in wriling, insutance proceeds shall be applied 10 testotation of
topalt of the Propeny damnqest it 1ha restoralion of repoair I8 economically teasiblte, Lendet’s secutity is not
lonsonod and Borrowaer Is not in defriat ynder this Secutily tnsttament of the Agreement. i 1he testotation of tepat
is not economically lopsible or Lendur s security would be lessened, the insutance proceoeds shalt be applitd 1o
the sums socurad by this Security listrussant, whotlher or not then due, with any excess paks 10 Bottowor. |
Borrower abandons thg Propeny, ot dgis ndt answer wilthin 30 days a nolice from Lender that the insuytance
carrior has offerod 10 sotile a claim, thei: Zendor may collect the insurance procecds. Lender may use the
procoeods 1o ropair or rostoro tho Propenty or 7' ray sums socured by this Security Insirument, whether of not then
due. Tiho 30-day poriod will bagin when the noiler, i4 given,

i wwder paragraph 18 tho Property {8 acquitod ty, Loikior, Bottower's tight 1o any insurance policios o
procoads rosulting rom damngo to tha Property priod (o the acquisition sball pass to Lender 10 the exten of the
sums socurod by this Securlity Inslrument immaodiately pri 10 tho acquisition.

5. Proservation and Mainienance of Property; Lecerinids. Botrower shall nol destioy. damage,
subdstantally change the Propany, allow tho Proparly 1o deteriore’a or commi waste. i 1his Securily lnsttumont I8
on a leaschold, Borrowar shall comply with tho provisions of the lrare, and if Botrtower acquites feo title to the
Proparty. tho leasghold and iao tite shall not merge unless Lendei agreer-!2 the marger in writing,

8. Protection of Lender's Rights In the Property. Il Borrower fails tu-perfotm the covenams and agreements
conlalned In this Security ingtrument, or thore is a legal proceeding that may sionificantly atlect Lender's rights in
the Proporty (such ns a procooding in bankrupicy, probate, for condemnation Or o enfoice taws of reguiations),
then Lendor may dao and pay for whatlevet is necessary to protect the value of 1% Fropeny and Lendet’s rights in
the Property. Lender's aciions may Incluge paying any sums secured Dy a lion ahich has priotity over this
Soecurity Instriment, appearing In coun, paying reasonable altorneys’ fees, and enleengg on the Propeny 1o make
ropairs. Although Lendeor may take action under this paragraph, Lendet does not have t¢ do so.

Any amounts disbursed by Lerxfer under this paragraph shall become additionl delyt of Boizowet secuted by
this Securily inslrument. Unless Borrower and Lender agree to other tetms of paymend, these/asaoums shall bear
limterest from the date of disbursemant at the Agreemont rate and shall ba payable, with inlerest, «poh notice frem
Lendar to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections ol the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonabe cause for the inspection.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection
with any contiemnation or other taking of any part ol the Property, or lor conveyance in lieu of condemnation, are
hareby assignod and shall be paid to Lender.

In the event of a tolal taking of tha Property, the proceeds shall be applied to the sums secured Dy this Security
Instrumaent, whather or not then due, with any excess pald to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Securlly Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markel value of the Propeny immediately
before the taking. Any balance shall be paid tc Borrower,

If the Property is abandoned by Borrower, or If, alter notice by Lender to Borrower that the condemnor olfers 1o
make an award or seltle a claim for damages, Borrower falls 10 respond 1o Lender within 30 days afler 1he date the
notlce is given, Lender is authorlzed to collect and apply the proceeds, at #is option, either 1o restoration ot repair
ol the Proparly or to the sums secured by this Security Instrument, whather or not then due.
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Mortgage

9. Borrower Nol Released; Forbearance By Lender Not a Walver. Extension of the thme lor paymom or
tnoclilication of amortization ol the sums socured by this Socurity Instrumont granted by Londor 1o any successor
in intarast of Barrower shall not oporato to roloaseo the llabiity of the original Borrower or Borrowor's successors In
intorpst.  Lendor shall not ba roquirod te comronce proceadings against any successor in interost or refuse to
extend time lor paymont or otherwise modily amortization of the sums secured by this Security Instrumont by
reason of any demand made by the original Borrowar or Borrowar's successors {n interost. A waivor in one or
more Instances ol any ol the torms, covenants, conditions or provisions hereol, or ol the Agroement, or any pan
thereal, shall apply 1o the paricular instance or instancos and at the panticular time or times only, and no such
walver shall be deemed a cominuing walver but all of the terms, covenants, conditions and other pravigions of this
Socurity instrumoent and of the Agreernent shall survive and continue to romain in tull force and olfoct. No walver
shall be assened against Lunder unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and
agreoments of this Security Instrimoent shall bind and bonalil the successors and assigns of Leidor and Borrower,
subject to the srovisions of paragraph 15, 1t thore 18 more than one pany as Borrower, each of Borrower's
covenants anaacropments shall bo joint and soveral. Any Borrower who co-signs this Secutity Insttumont but
dous hot oxecutoihn Agreement: (a) s ca-signing this Sacurily instrurhent only o mortgage, grant and convey
that Borrowoer's iorest in tho Propoerly under the leems of this Socurity Instrumeit, () is not personnily obligatod
to pay the sums suceied by this Socurlly Instniimont; and {c) aqroes that Landor and any other Borrower may
agreo to extond, moddy] taear or make any nccommodations with regard 10 the torms of this Sacurlty Instrumani
ot the Agroaiment withowt Jazt Barrower's consoent.

11. Loan Chargea. I thesoqn secured by this Security Instrument s subjoct to a lnw which sols maximum loan
chargos, and that Yaw s inalvnterpreted so that the intorost or other loan chargos colloctod or to ba collectod In
conhueclion with tho loan exceod <nv pormitted limits, then: (o) any such loan charge shall bo rocduced by tho
armount necessary o roduce the chazrygo 1o the ponittod limit; andg (H) any sums alroady collucted lrom Borrawor
which exgouded permitted limits will besolulod to Bartowor. Loixdor immay chooso 1o minko this rofund by
reducing thu principal owed under the £groomont or by making a diroct paymont to Borrowor. If n rofund roducos
principal, tho reduction wilt be treatod os o partind propaymont withowt any prapayment chargo wixler the
Agrouornent.

12, Notices. Any nobco to Borrower providod Lo i this Socuelty Instiumont shinll bho given by dolivoring it or by
engptisrg) it by fiest chss it unless applicabla law reoalres use of another method. The botlco shall be diroeted to
tha Peapaty Addeess ot any other addross Bontowor dosionates by notice 1o Lendar. Any nolico to Londor shall be
givin by liest class mait ko Lendoer's address stotod hweiain or any othor addross Londer dosigiutas by nolico to
Borrower. Any natice provided lor in this Socuiity Instrument.shall bo deomed to have beon given to Borrowor or
Lender whon given as providaod in this paragraph.

13. Govearning Law; Sevorabilitly. This Sucurily Instrumoent atotbo governoed by tedorsl iaw aixl tho law of
invis. In the uvent that uny provision or clauso of this Socwrity Inziamoent or the Agraomont conllicts with
applicabio law, such conflict shall not alfect othor provisions of this Locuily Instrumont or tho Agraemont which
can ho given elfoct without the conllicting pravision. To this end tho pravizions of this Securlty ingtrumont and the

Aqrouvimant aro declared 1o bo soverablo

14. Assignmeont by Londor. Lundor may assign all or any potion of its interest horoundor and its dphts grantod
Berainy st in the Atpromment ta any porson, trust, Bnancial institution or corportion aw Lendor may  dotorming ond
upon such assignment, such assignon shall thoroupon succeod 1o all the rights, Indorgrte, and opliuas of Lorkdor
horwin and in e Agreemaont, and Londer shall tharoupon have no lurther obligations or (llabiitles thoroundur,

1S. Transter of tho Proporty or a Boneticial Intoresl In Borrower; Due on Sale, 1l al' or any part of tho
Propatty of any intorest in it is sold or wranstorred (of it a boneliclal inlerost In Borrowor 18 soc! of trinslerrod and
Borrawor is nol & natuiral porson) withowt Londor's prior wiltlon consont, Lendor may, at . option, reguito
immaodizito paymoent in loll ol all sums spcured by this Security Instrumont. Howovar, this opion shall not bo
oxercisod by Lonctor if exercise is probibitod by ludoral law us ol tho date of this Security tnstrumont,

it Lendor oxorcises this option, Londer shalt give Bortowor notlce of uccoleration. Tho notice shall provide a
potiod of not loss than 30 days from the date the notico is doliverod of mallud within which Borrower st pay all
sums sveured by this Security tnsttument. I Bortower fails to puy hose sums prior 1o the explration ol this pariod,
Lender may invoke any remedies pormitted by this Socurity Instrumont or 1o Agreemonm without furthor notice or
duormang on Borrowuor,

16. Borrowor's Right to Reinsiate. 1t Borrower meots certaln conditions, Barrowor shall have the right to have
onforcemeont of this Socurity Instriument discontinugd at any time prior to tho antry ol a judgmont enforclng this
Socurity Instrumont. Thoso conditions aro that Borrower: (a) pays Lorclor all sums which then would bo due undor
this  Sucurily instrument and the Agruomuont hid no accoluration occurrad, () cures any detauh ol any othor
cavenants or agroements; (¢} pays all expunsos incurrad In onforcing this Socurity Instrumont, including, but not
lienitedd to, reasonabio attornoys’ toos; () takes such actlon as Londor may ronsonably require to assuro that tho
tion of this Securily Instrument, Lendor's rights in the Proporty nnd Borrower's obligation 1o pay the sums socurod
Ly this Seocurity tnstrumnent shall continug unchanged; and (o) not uso the pravision moro frequoniiy than once
ovory livo yoars. Upon reinstatement by Barrower, this Socurity instriimon and the obligations secured horeby
shall remain tully oifective as # no accoleralion had occurred. Howevor, this right to rainslalg shall nol apply in the
case of nccoleration undor paragraph 15.
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17. Prior Mortgage. Borrower shall not be in delaull of any provision of any prior mongage.

18. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior 10 acceleration following: (a)
Borrowar's fraud or matoerial misrepresentation in connection with this Sacurity Instrument, the Agreement ot the
Equity Cradit Lino evidenced by the Agreement; (3} Borrower's lallure 1o mee! the repayment 1emms of the
Agrooment; or (¢) Barrowar's actlons or inactions which adversely allecl the Propeny of any right Lender has in
thae Property (but nol prior 'o acceletation under Patagraph 15 unless applicable faw provides otherwise). The
notice shall specify: (a) the default; (B) the action requirod 1o cure tho delaull; (€} a date, not feuss thian 30 days
irom the date 1the nolice is given to Borrower, by which the defaull must be cured; and (d} that failre 10 cinte ihe
dalault on or belore the dale spocilied in the nolice may result in acceleration of the sums secured by 1his Secutity
instrument, foreclosure by judiclal proceeding and sale of the Proporly. The notice shall further inform Borrowet
of the right 1o reinsiata alter acceleration and the right 10 assent in the loreclosure proceeding the nonexistence of
a dalault or any other dotense ol Bortower 10 acceleration and {foreclosura. | the delaull is not cured on o1 before
the dato spocilied In the notice, Lendor ot lts option may requira immediate payment in full of alt sums secured by
this Sacurity insteamam without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be enilind 10 colloct all expenses incurred in lggal proceedings pursuing the remedies provided in
this paragraph 18, Inchiting, but not limited 10, reascnablo altorneys’ fees and costs of title evidence.

tg. Lender in Posse slun. Upon acceleralion under Paragraph 18 or abandonment of the Propeny and af any
timo priof 10 1ho expitation Lt iny petiod of redemption following judicial sale, Lender (in person, by agent o by
ludicinlly appointod rocalver) stait-be antitiod to enlet upon, lake possession of, and manage the Properly and o
colloct the rents of the Property lrcluding thosa past due. Any rents collecied by Lendet of the tecetver shall be
appliod first to payment of the.ccas of inanrgement of the Propeny and collection of rents, including. i not
fimitodd 1o, recoivar's fees, premiums on recoiver's bonds andd reasonabie anomeys’ fees, and then 1o the sums
socured by ihis Socurity Instrumoent— Mothing hergin comainod shall be consirued as constituting Lemder a
morgagee in possession in tho absonce of iw taking of aciual possession of the Property by Lender pursuant 1o
this Paragraph 19. In tho oxorcisa of the f.owers horein grantoed Lender, no Habllity shall be assened or enforced
ugainst Lendar, all such liability Hoing exprossty walved and refeased by Borrower.

20. Reloase. Upon paymont of all sums socu:o/ Ey this Secutity Instrument, Lender shall refease this Security
Instrumont,

21. Waiver of Homastoad. Borrower walves all cigtt of homaesiead exemption in the Propeny,

22. No Otfsats by Borrowsr. No ollset or claim that Boriower now has or may have in 1he fulute against
Landar shall roliovo Borrower trom paylng any amounts dud usdzi-tha Agreement ot this Secutity Insttument of
from performing any other obligations comainad tharain.

23, Riders 10 this Security instrument, H one or more tiess aro_cxecuod by Borrowor amd tecorded
togothor with this Securlly Instrumant, tho covonanis and agreements of eich such rider shall be incorpotated ino
and shall amond and supplomont tho covenants and agraemens of this Scairiv instrument as if 1he ridfot(s) wore
a parnt of 1his Socutity Instrument,

BY SIGNING BELOW, Borfower accepls and agrees to tha lerms mxd covenatns ccontaingd in this Secutity
nstrumet and In any rid 1{s} oxogulod ywm and recorded with 1he Secutity Instiument.
/

/s

-Borowet

x,ﬁu Na og oy At / iz —

osaomary ranta - ‘ Borrowet

1

[]
3

Bpace Batow This Line For Acknowlegment) ,.’. R

This Documant Proparod By: Loxi Lapin
fquity Crodit Contor, first Chlcago Bank of Lincoln Park, Chicngo, 1L 60614

STATEOF ILLINOIS, ‘.o k.. County ss:

l, . é"ﬂ" ETI Ly d o { , 8 Nolary Public in and or said county and state, do heteby
cartily fhafwmmuxma

porsonally knowiy to ma 1o be the same person(s) whoso namae(s) is (are) subscribed 10 tha lotegoing insirumen,
appaarad before me this day in person, arxi acknowledged that AT sipnod ax
dolivered the sald inst.umont as _C7hc .t fres and voluntary ac), for the uses nnd putposes thercin set lorth
A [/)',t %
Given under my hand and oflicial soal, this -’ day ol m__, 19_.{1

I

My Commission expires: 5 Ty, ] S
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