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THE TERMS OF THIS LOAN MORTGAGE 0057482101

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE ("Securlty Instrument”) 1s given on MARCH 18 , 1991

The mortgagor s JOSEPH H. BASSMAJI AND

ILIN K. BASSMAJI, HUSBAND AND WIPE

“Borrowsr”). This Tecurity instrument is given to AMERICAN SECURITY MORTGAGE
ITS SUCCESSCH= AND/OR ASSIGNS . which Is organizad and existing under the laws of
THE STATE OF I.1.INDIS , and whose address is 125 EAST LAKE STREET-SUITE 201
BLOOMINGDALE, TLLINOIS 60108 *Lender’l.
Borrower owas Lendar the friniipal sum of
FIPTY FIVE THOUSANZL-AND NO/100
Dollars {U.S. § 55,004 /00 I. This debt is evidenesd by Barrowsr’s note dated the sams date as this
Sacurity Instrument (“Note”l, whis'pravides for monthly payments, with the tull debt, if nat paid sarlier, dus and payable
on APRIL 1, 1998 . /This Ssourity Instrument secures to Lender: (al the repaymant of the debt svidenced
by tha Nole, with interest, and all renavials, extansions and modifications; (bi the payment of all other sums, with interest,
advancad under paragraph 7 to protect the “evurity of this Beasurity Instrumaent; and (o) the performancs of RBorrower's
covenants and agreemaents under this Security Instrument and the Note. For this purpase, Borrower doess heraby mortigags,
grant and convay to Lender the following descrit ¢d proparty tocated in
K Sounty, Winois:

LOT 337 IN FIFTH ADDITION TO LPBPZMENSHIRE ESTATE BEING A
SUBDIVISION OF PART OF THE NORTAAEST 1/4 OF SECTION 14,
TOWNSHIP 36 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE (EXCEPT
THEREFROM THE SOUTH 40 ACRES OF THE ACRTH 60 ACRES OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SAIL SFCTION 14, TOWNSHIP
36 NORTH, RANGE 13, EAST OF TRE THIRD TPINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

91323162 ECORD]

RhN

UH

DEP D1
141 83
3 »*
TY

1+~
11
342
cn

2B8-14-105-054

which has the address of 15205 HAMLIN AVENUE . MIDLOTHIAN

{s1reet) (Civy)
filinois 60445% “Property Address®);

1210 Cocied

TOGETHER WITH all the improvaments now or heresfter erssted on the property, and all sarements, rights,
sppurtanances, rants, royaities, minersi, olt and gas righta and protits, water rights and stook and &l ‘i tures now or
heraafiar a part of the proparty. All replacements and sdditions shall slso be covered by this Sseurity Inttrument. All of
the forageing is referred to in this Seourily Instrument as the *Property.*

BORROWER COVENANTS that Borrowar [s lawlully ssised of the setates hareby conveyed and hae the right to morigags,
grant and convay the Property and that the Property is unehsumbersd, except for snoumbrances ol record. Borrower
warrants and wili dafend gensrally tha title to the Property agsinst all ¢claims and demands, subject to any encumbrancas of

record.

THIS SECURITY INSTRUMENT cumbinas uniform sovenants for nationsl usa and non-~uniform savenants with limited
variations by jurisdiction tu canstitute s unitorm sesurity instrument savering res! property.

UMEQBM ‘COVENANTS! Borrowar and Lendsr savanant and sgree #s follows:
_..1_PAYMENT u! PRINCIPAL and lNTllIlng PREPAYMENT NT and LATS GHARGES. | Borrower shail promptly pay when dus

the pnmupnl of and interest on the debl avidenced by tha Note and sny prepayment and (ste charges due under the Notle.

ILLINOIS ~ Single Family ~FNMA/FHLMC UNIPORM INSTRUMIENT
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o appl to & written waiver by Lender, Borrowaer shall pay

to Lender on the dey monthly payments sra due under the Note, unm the Nota is psid in full, 8 sum (*Funds”} equsl to
ons=tweifth ot (s} yearly taxes snd sssessments whish may stthin priority over this Security Instrument; (b) yesrly
lsasshold payments or ground rents on the Properly, W'l-v. (o} voarly hazard insurance premiums; and {d! yaarly mortgage
insursnce pramiumae, it sny. These items are sslied "essrow Mo.' Lender may estimate tha Funds due on the basis of
current dats and reasonable estimates of future sscrow items.

The Funds shall be held In an institution the deposits or ssecunts of which sre insured or gusrantead by a federsl or
stote sgeney {(insluding Lender if Lender is sueh an institution). Lender shell spply the Funds to pay the sscrow items.
Lendsr may not charge for holding and spplying the Funds, snalyzing tha sccount or verifying the escruw itams, unless
Lender pays Borrower interest on the Funds and spplissble iaw permits Lender to make such » charge. A charge assessed
by Lender In connection with Borrower's sntering into this BSesurity instrument to pey the cost of an independant tsx
reporting ssrvics shall not be a charge tor the purposes of the preseding sentence. Borrowsr and Lender may agree in
writing that interest shall be pald on the Funds. Uniess an agreement is mede or applicable law requires interest to be paid,
Lander shall not be required to pey Borrower any interest or sermings on tha Funds. Lendsr shall give to Borrower, without
charge, an annuat accounting of the Funds showing oredits and debits to the Funds and the purpose for which sach debit to
the Funds was made. The Funds are pledged #s additional seeurity for the sums secured by this Security Instrument.

if the smount of the Funde held by Lender, tw with the future monthity psyments of Funds payable prior to the due
dates of the escrow items, shall axceed the smount raquired to pay the sstrow items whan due, the axcess shall be, at
Borrower’s option, either promptiy repsid to Borrower or oredited to Borrower on monthly payments of Funds. If the
amount of the Firads hetd by Lender I not luiﬂolonl 1o pey the sserow items when due, Borrower shali pay to Lender any
smount necassary to "ake up the delicienty in one ‘ar more payments ss required by Lender.

Upon payment ia t 5! of all sums seewrsd by this Beewrity instrument, Lender shall promptily refund to Borrower any
Funds held by Lender. '/ 2ader paragraph 19 the Property is sold or scquired by Lender, Lender shail apply, no later than
immediately prior to ¥« ~aia of the Property or its sequisition by Lender, any Funds held by Lender at the time of

17 61 7 A% sums sacured by this Becurity Imstrumaent.

PPLICATION of PAYMLINTY, 'Un’oll spplicable law provides otherwise, »ll payments receivad by Landar under

panouphu 1 and 2 shall be applier: tirst, to Iate ochorges due under the Note; second, to prepayment chatges due under the
Nots; third, to smounts payasble cnder paragraph 2; fourth, to interest duse; and isst, to principal due.
Borrower (nal) rey all taxes, sssesements, charges, fines and impositions stiributable to the
Proparty which may attain priority over tV.s Seourity instrumant, and lessehold payments or ground rents, if any. Borrower
shall pay these obligation in the manner prorded in paragraph 2, or if not paid in that manner, Borrowaer shall pay them on
time ditectiy to the person owed peyment. Borrower shall promptly turnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes the s /'syments directly, Borrower shall promptiy furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien whis:. Fas priority over this Securily Instrument unless Borrowar: (a) agrees

in writing to the payment of the obligations sesured »y tha lien in a manner scoeptable to Lender. (b} contests in good
falth the Hen by, or defends against entorcament of the Van is, legel procesdings which in the Lendet’s opinion operate to
prevent the snforcement of the lien or forteiture of any po=t 72 the Property; or (c) secures from the haldac of the len sn
agreemant satisfactory to Lender subordinsting the lien to this Leourity instrument. If Lender determines that any part of
the Property is subject to a llen whish may attein priority over Hds Leeurity instrument, Lender may give Borrower a notice
identifying the len. Borrower shall satisfy the lien or takie one or mcre of the actions set forth above within 10 days of
the gliving af noties.
L 8. HAZARD INSUNANCE. | Borrower shall keop the improvements ns-. existing or hereatter erected on the Propetty
insured apainst ioss by fire, hezards included within the term “extended cove. ag " and any othar hazards 1or which Lander
requires insurancs. This insuraness shall be maintained in the smounts ani for the patiods that Lendsr regquires. Tha
insuranes earrier providing the insursnse shall be shosen by Borrower subjec’. ‘2 Lendei's spproval which shatl not be
unrsascnably withheld.

All Insurance policies and renewals shall ba seseptabie ta Lender and shatl Incluse 7 standard mortgage clause. Lender
shall have the right to hold the policies and renewsis. f Lender requires, Borrower shell promptiy give thes Lender all
receipts of pald premiums and renawal notices. in the avent of Ioss, Borrowar shall giva 9.ompt notice to the insurance
carrier and Lender. Lender may make proot of loss if not mada promptiy by Borrower.

Unlass Lander and Borrower otherwite agras in weiting, insursnes procseds shatl be applicd 1o restorstion or repair of
the Property damaged, if the restoration or repair in seonomissily festible and Lender's security iv .ot lessensd. If the
restaration of rapair is not sconomisally tessible or Lender's ssewrity would be fassensd. the insuw er.e proceeds shall be
applied to the sums seoured by this Sseurity instrument, whether or not than dus, with any sxcess salU to Botrowaer. (I
Borrowar abandons the Property, or does not answar within 30 days » notics from Lender that the Insicace carcier has
offered to settie & slaim, then Lender may esolleet the insurenee procesds. Landar may use the ptocvads {0 rapair or
restore the Property or to pay sums seoured by this Sseutity instrument, whether ot not then due. The 30 -day period will
begin whan the notlce is given.

Unlass Lendar and Rorrower otherwise sgree In wreiting, sny spplisation ot proceed: to principal shall not extend ot
postponeg the dus date of the monthly payments reterrad to in paragraphs 1 and 2 or changs the amount of ths psyments.
H under paragraph 8 the Property I soquired by Lender, Borrower's right to sny insurance policies and proceads reasulting
trom damage 10 the Property prior to the ssquisiton shall pass to Lender to the sxtent of the sums secured by this Becurity
Instrument immadiately prior to the sequisition.
| 6  PRESERVATION and MAINTENANCE of PROPERTY; LEASENOLDSE. |Borrower shall not destroy, damage of
substantislly ochange the Property, sliow ths Property to deteriorate or commit waste. It this Becurity instrumem is on a
{easehold, Borrower shall comply with the provisions of the Jesse, and il Borrower acquires fee title to the Property, the

teassholid and tae title shall not merge unisss Lender agrees ta the mesger in writing.
(7. PROTECTION of I.INBIR'O RIGHTS In_the PROPERTY; MORTOAGE INSURANCE. 1 tt Botrowss Taits 1o perform the

covenants and uuonmm sontsined in this Sosurity instrument, or there Is 2 tepal pfoeudinc that may significantly atfect
Lender's rights in the Property (sush 83 & prosseding in Bankruptey, probate, tor condemnation or to enfoice laws ot
reguistions), then Lander may do and pay for whatever (s nesssssry to protest the vatue of the Property and Lender's rights
in ths Property. Lander's setions may insiude paying any sums sesured by # lien which has prictity over this Secutity
lnstrumant, appearing In sourt, paving ressonasible sttorneys’ fees and sntecing on the Proparty to make tepsite. Atthough
Lender mpy take aetion under this peragreph 7, Lander does not have to do so.,

9112520

Borrower(s) Initisl— H .3 I....K . Page 20l 4 DPS 421




e eroen e NOEEIGIAL CQR Y. 7400

Security (nstrumant. Unless Barrawer and Landsr agres to other isrms of payment, thess amounts shali bear intsrast from
the date ol disbursemant at the Nole rate and ahall be paysble, with Interest, upon notice from Lender 10 Borrower
reaquesting paymant.

{1 Lander ragquired mortgage insuranca as a condition of making tha 1oan ssawred by this Seourity inatrument, Borrower
shall pay the pramiums raquired to maintain the insurance In slfest untll suoh time as the requirement for the insurance
tarminates in accardance with Borrower's and Lander's written sgresmant or applicable law.

t 8. INSPECTION. jLnndar or its agent may make reasonable sniries upon and inspections of the Properly. Lendesr shell
Eii&;gg& i_-go,'g!'c'g'q! the tima ! or prior toc an Inspection spesifying reasonable cause for the inspaction.

! .9 _CONDEMNATION | The proceads of any award or alaim for damages, direst or conssauantial, In sonneation with
any gondeamnation or other taking of any part o! the Property, or for esonveysnes in liey of sondamnstion, sres hereby
ansigned and shall be pald to Lender.

In the avent ol a lotal taking of the Proparty, the procesds shall be applied to the sums sesured by this Security
Instrumeant, whether ar not then dus, with any axcess psid to Borrower. In the event of a partial taking of the Property,
unlass Borrowor and Lender otharwise agree in writing, the sums secured by this Seourity Instrument shall be reduced by
the amount ol the proceeds multiplied by tha following (ragtion: (s} tha tots! amount of the sums secured immadiately
betore the taking, divided by (b} tha Fair market value of the Property Immediately before ths taking. Any balance shall be
paid to Borrower,

Lt the Praparty is abandoned by Borrower, or {1, aftsr notics by Landet to Borrower that the condemnor otters to make
an award or sett’a a claim tor damagas, Borrower falls to respond ta Lender within 30 days after the date the notice Is
given, Lender ic autiiorized to collset and apply the procesds, at I{s option, either to restoration or repair of the Proparty or
10 the sums secures by this Security Instrumaent, whether or not then dus.

Unless Lender ard Forrower otharwise agres in writing, any spplication ol procesds to pringipal shall not extend or
postpone the due date o tha monthly paymaentis referred to in paragraphs 1 and 2 or change the amount ol auch payments.
{...10. BORROWER NOT P<iEASED; FORBEARANCE BY LENDER NOT » WAIVER. | Exlension of the time far payment or
modification ol amartizatinn ! tha sums securad by this Segurity Instrument granted by Lender to any successor in
intarest ol Borrowar shall not o.a7ate to roleass the ilabiilty of the original Borrower or Borrower's successors in interest.
Lendar shall not be required to s~.nmange procesdings against any sor in intersst or refuse to extend time for
payment or otherwise modify amortiz=tion of the sums secured by this SBecurity Instrumaent by reason of any demand made
by the original Borrower or Borrowet’s “uscassors in interast. Any forbearance by Lender in eaxercislng any right or remaedy
shall not be a waiver of or preciude the axercias of any right or remady.

{ _ 11 SUCCESSORS and ASSIGNS BOUN'J; JOINT and BEVERAL LIABILITY; co-at_mg_a_._l The covenants and agresments
of this Security Instrumant shall bind and Seritit tha successors snd asaigns of Lender and Borrowsr, subjest to the
provisions of paragraph 17. Borrawar's covenint. ~ad agreements shall be joint and seversl. Any Borrower who so-~sigma
this Security Instrument but does not executs tha Nrtrl (a) ls co-signing this Security [nstrument only to mortgage, grant
and eocnvey that Borrower's interest in the Proparty under the terms of this Security instrument; (b) is not perscnally
obligated to pay the sums secured by this Security insirum_il: and (e} agress that Lender and any other Borrower may agres
to axtend, modify, torbear or make any accommodations witli regard to ths terms of this Security Instrument or the Note
without that Borrower's consent.

IV__1_Z._ LOAN _CHARGES:] it the locan sacured by this Besurily 'astrument is subjeet to a law which sets maximum loan
charges, and that law is linally interprated 5o that the interve’ ¢ other losn charges oollected or to be colected in
connection with the loan exceed the permitted limits, then: (a) unv s:oh loan charge shall be reduced by the amount
necessary to roduce the charge to the parmitted limM; and (b) any sw as already ocoliected from Borrowar whioch exceedad
parmitted limits will be relunded to Borrowasr. i(.ender may choose .t~ make this refund by reducing the principal owad
under the Note or by making & direct payment to Borrower. if a refund rediaes incipal, the redustion wiil be treated as »

artial prapaymant without any prepaymaent charge undes the Note.

f 13. LEGISLATION AFFECTING LE»N,D;E‘_Q__RI_QH!‘!_.__] It snactment or expirat'on of applicabla taws has the silsct of
rendaring any pravision of tha Nots or this S8scurity instrument unenforosable accariur to its terms, Lender, at its option,
may requirs immaediste payment In full of all sums sesured by this Beourity Instri.=cn? and may Invoks any remaedias
permitted by paragraph 19. If Lander exasrcises this option, Lender ghall take the stags s~ocified in the second paragraph
fgi,e_lz_onr aph 17.

mailing it by tirst class mail uniest spplicable law raquires use of another method. The nitive a%3ll be directed to the
Praoparty Addrass or any other addrass Borrowar designates by notise to Landar. Any noties to e .acr shall be given by
tirst class maill to Lander's addrass stated herein or any other address Lender designates by notics «0 s-*rowaer. Any notice
provided for in this Security instrument shail be desmad to have been given to Rorrower or Lendsr wien nlven as provided

Inthis paragraph.
|__ 15 GOVERNING LAW; SEVERﬁglLIT‘IT] This Beourity Instrument shall be governed by federal law and the isw of the

]urlsd\étlon in which tha Properly is tocated. In tha avent that any provision or cisuse of this Seourity Instrument or the
Nots oonllicts with applicable law, such eonfliat shall not atfest nther provisions of this Bagurity instrumant or ths Note
which can ba givan elfact without tha contlioting provision. To this end the provisions of this Security Instrumaent and the
Nole a6 declared to he saverabla

(18 BORROWERS COPY. } Borrower shali be givan one conformed sopy of the Note and of this Sesurity Instrument.

" _17. TRANSFER ot the PROPERTY or # BENEFICIAL INTEREST In BORROWER.. it alt ar any part of the Property or any
interest in it is sold ar transtarrad {or if a banaticial interest in Borrower is a0id or trensterred and Borrower is not &
natural parsan) withuut Lander's prior written consamt, Lender may, at its optlion, requirs immaediaste payment in full of all
sums socured by thisx Sacurity leatrumant. Howsver, this option shail not He sxerolsed by Lendar it sxercias is prohibitad
by tedaral law as of the date of this Seaurity instrument.

It Lendar exsrcises this option, Lender shall give Borrower notise aof ssceleration. The notiace shall pravide s period of
not iess than 30 days from the date the notios i delivered or malied within whish Borrower must pay all sumas seoured by
this Security Instrument. |f Barrowar fails to pay thess suims prior {0 the sxpiration ot this pariod, Lander may Invoks any
remedies parmittad by this Secusity Instrument without furthes notiss or demand on Borrower,
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r 98. BORROWERN'S Ri E‘Ql’& u@ @P r shall have the right to have
enforcement of this !umltv » L1{] to 5 days {or such othet period

ss appliveble law meay speeily for mmmmw betore ssle of the Property pursuant to any powar of sale contained in
this Sacurity Instrument; or (b) entry ol a judgment enforeing this Besurity Instrument. Those conditions ase that Borrowsr:

{») pavs Lender all sums which then would be dus under this Sesurity instrument snd the Note had no accelerstion
oceurrad; [(b) ourss any default of any other sovenants or agresmaents; (¢} pays all expenses incurred in enforcing this
Seourity instrument, Including, but not limited to. ressonsbie sttorneys’ fees; and (dl takes such action as Lender may
reasonsbiy require fo sssure that the Han ol this Beeurlty Imstrument, Lender's rights in {he Property and Borrower's
obtigation to pay tha sums sesured by this Besurity Instrument shall sontinue unchanged. Upon reinstatemaent by Borrower,
this Security Instrument snd the obligstions seoured hereby shall remain fully affective as it no accalecration had occurred.
Howaver, this right tg'g instate shall not spply in the esse of ssselerstion under paragraphs 13 or 17.

e - RM: _| Borrower and Lender turther sovanant and agres as follows:

19. ACCELERATION; REMEODIES. LENDER SMALL OIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANYT OR AOREEMENT IN THIS SBECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHE 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWIBE). THE NOTICE
SHALL SPECIFY: (A) THE DEFPAULT; (B} THE ACTION REQUIRED TO CURE THE DEFAULY; (CI A DATE, NOT LESS THAN 30
DAYS FAOM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST 8E CURED, AND (DI THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THRE DATE SPECIFIED IN THE NOTICE MAY RESULYT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSBTATE AFTER ACCELERATION AND
THE RIGHT TO AS7ERY IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO AZCELERATION AND FORECLOSURE. (F THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOUY'CR, LENDER AT IT8 OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THI8 BECURITY INST I MENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT B8Y
JUDICIAL PROCEEDING. (EMJER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURBUING THE REMEDIES
PROVIDED IN THIS PARAGRFY 18, INCLUDING, SUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COBTS OF
TITLE EVIDENCE. A

20. LENDER in POSSESSION. |l/pon scoeleration under paragraph 18 or abandonment of the Property and at sny time
prior to the sxpiration of any pco-.ad of redemption following judicisl sale, Lander (in person, by agent or by judiciaily
appointed receiver), shall be antitisd to en'er upon, taks possession of and manage the Property and to collect the rents of
the Property Including those past due. ~r/ rents collected by Lender or the receiver shail be applied tirst to payment of
ths sosts of managament of tha Property snd olivetion of rents, including, but not limited to, receivar's 1ees, premiums on

%d ressonable attorneys’ fe\s, and than (0 the sums secuted by this Security Instrument.
Upon psyment of all sums se/ured by this Becurity Instrument. Lender chali ralease this Security

wer. Borrowes s'.8l\ pry any resordation costs.
Sorrowasr waives o/ taht of homestead exemption in the Property.
23. RIDERS to this BECURITY IHSTRUMENTj  o(e or more riders ars sxecutad by Bortowsr and racordad together

with this Sesurity instrument, the covenants and sgreemen s ot eseh such rider shall be incorporated into and shall amend
and suppiemant the covenants snd agresments of this Secusit \mstfument as if the rider(s] wers & part of this Security
inatrumaent. (Chack applisabls boxies))

D Adjustsble Rata Rider D Condominium Rider E 1-4 Family Rider

D Gradusted Payment Rider D Pianned Unit Developmant Rider
&) otherts) spesityy BALLOON RIDER

BY SIGNING BELOW, Borrowesr accepts and sgrees to the terms and covenants contait ed in this Security Instrument and
in any rideris) executed by Borrower and recorded with it.

[y

s / B n ' L et ? TN A
WA, N . AR e

JOSEPH H. BASSMAJI ~ —Semewer K. BASSMAJI T Bemewet

(Besl) e e e+ - : .. _.(Sest}
- Bemrewer =Reomrewer
—iSp8Ce Delow ThIS Line FOr Akhowivdgenent ) . . .. . e e ———

State of Illinois, COOK County  s»:

I ﬂ» & n S , & Notary Public in and

for sald county and state, do horuby certity that - e e e
JOSEPH H., BASSMAJI AND ILIN K. BASSMAJI, HUSBAND AND WIFE o

perscnally known to me to be the same Personis! whose namels) _ _ARE subscribed 10 tha
foregoing Instrument, appearad before me this dey in person, and acknowledged that = THEY
THEIR

free and volunmiary act. for the uses and

d-v of __J. . /_{E‘ff:'-*r- 4

signad and dellvered the said instrument as
purposes therein set forth, ?

Given under my hand and official seal, this

My Commission Explres: // -3 - & /
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THIS BALLOON RIDER is mada this 1BTH day ot MARCH , 1991, and I1s Insarporated Into and shall
be desmaed to smend and supplemant the Martgage. Dasd of Trust or Deed to Bssute Dabt ithe "Sseurily Instrument”) of the same

date givan by the undersigned ithe “Borrnwar’) to socurs the Borrowaer’s Note o
AMERICAN SECURITY MORTGAGE

{the *Lander”l of the tamae date and covering the property dessribad In the Sesurity inatrument and loseted at:
15209 HAMLIN AVENUE
MIDLOTHIAN, ILLINOCIS 60445

(Preperty Addrees)
The interest rate sviated on the Note Is calied the *Note Rste.” The date of the Nate is satied the "Natle Qate.” | understand
the Lender may translar the Nots. Securily Instrument snd this Rider. The Lender or anyone who takes the Note, the Seourity
Instrumant and this Rider by transler and who is entitisd to ressive paymants under the Note le ealled the *"Note Holder.*

ADDITIONAL COVENANTS. In addition to the covensnts snd sgreements in the Bacurity Instrument, Borrower and Lender
further covenant and agree as follows (dagplile anyihing to the sontrary sontainad in tha Sacurity instrument or the Note)

{1.. CONDITIONAL MGHT TO REFINANGE |
At tha matarity date of the Note and Sseurity instrumant (the *“Maturity Dats®), | will be able to obtain » new loan I*"New
Loan®} with a naw Matu/ity Date of APRIL 1 , @021 , ¢nd with an Interest rate agual to the *New Note
Aate” delarmined in agrorcance with Section 3 below 1t sll the eonditions provided in Sections 2 and 8 below asre mat (the
“Conditional Reltinanging Uridoen”l. I those sonditions are not met, | underatand that the Note Holder is under no oblipation to
ralinance or modify the Noiz, s to extend the Malurity Date, and that | will have to repay the Note from my own resources or
find & lender willing to lend mu the nonsy 10 rapsy the Nots.
[2. CONDITIONS TO OPTIOCKN |
11 | want to axercise the Cunditioc~al Retinancing Option st maturity, certain gonditions must be mat as of the Maturity Date.
Thase conditions are (11 | must still b~ the owner and Desupant of tha property subject to the Becurity Inatrumant iths
“Property™); (2) | must be eurrent in my maritly paymants snd ssnnot have besn mora than 30 daya late on any of the 12
schaduled monthly payments immediataly ~receeding the Maturity Date; (3] no lien against the Property (exocept for taxes and
speclal assessments not yet due and pavable) o her than that of the Security instrument may axist; {4) the New Note Rate cannot
be more than 5 percentage points above the Note Rate; and {8) | must make » written request to the Note Holder as providad in

Section S below, s s
(3. CALCULATING THE NEW NOTE RATE |

The New Nota Rate will be a fined rate of Interer - =qusl to the Federsl Nationat Mortgage Association’s required net yield
far 30-year fixed rate mortgages subject to a 80-day nand»>~ry delivery commitmant, plus one~haif of une perocentage point
(0.5%), roundad to the nearest one-eaighth ol ons percentage soin {0.128%) (the “New Note Rate'). The required nei yisid shall bs
the applicabla net yield In atfact on tha date and time of day v *he Note Holder receives notios of my election to sxercise the
Conditianal Refinancing Option. {f this required net yield ia not s 4'isble, the Note Holder will determine the New Nots Rate by
using comparable information.

{4, CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the Naw Note Rate as calouisted in Section 3 sbove 1s we¢ r7eater then B parcentage points abovae the Note Rats
and all other conditions required in Section 2 sbove sre satisfled, the Ne/Z volder will determine the smaunt of the monthly
payment that will be sufficlant 1o rapay in full (a) the unpaid principal, plus (b) avurund but unpaid intersat, plus {o} all other sums |
will owe under the Note and Sagurity inatrument on the Maturity Dste {assuining 7oy monthiy payments then are current, as
required under Saation 2 abovel, over the term of the New Note at the New Note Pe’~ 'n equal monthly paymaents. Thae result of
this vajouiation will be the amount ot my new principai and intereat payment every maninuntll the New Nots Is fully pald.

[6.” EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at least 80 calender days In advance of tha Maturily LUate and advise me of the principal,
stcryed bul unpaid Intsrest, and all other sums | am sxpected to owe on the Maturity Date. (Y hu Note Holder also will advise ma
that | may exercisa the Conditional Refinancing Option if the conditions in Sestian 2 sbove sre mri. Tha Note Holder will provide
my paymant record information, together with the name, titie and address of the parson represer ting the Note Holder that | must
natity in order to sxercise the Conditional Retinancing Option. 1f | meet the conditions aof Section 2 ¢hove, | may exercise the
Conditional Relinancing Option by notifying the Note Holder no later than 45 calendar days prior ta ths Piaturity Oete. The Nots
Holder wh! osliculate the flaed New Note Rats based upon the Paderal National Mortgage Assoclatio/ s applicable published
raquired net yiald in stfect on the date snd tims of day notitication is received by the Note Holder and as o.'avlated in Section 3
abovse. | witl than have 30 calandar days to provide the Note Holder with scosptable proof of my raquired osnership, assupancy
and property lien status. Bsfore the Maturity Date the Note Holder will advise me of the new interast rate (the New Note Ratel,
naw monthly paymant amount and a date, time and piscy st whish | must appear to sign any documaents required ta somplete the
requirad refinanaing. | undarstand the Nots Holder will sharge me o §250 prosessing fee and the costs assoclated with updating

the title insuranoe poligy, il any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covlm;m conulnlnd tn this Balloon Rider. L

y e -2 ) .
A, o £ fﬂj«?v‘—-/-ft};_*MM-‘tauu P [r 2 /( [50p7 a2t Doggagy
7 JOSEPH H. BASSMAJI Borrowar “ILIN K. BASSMAJI ///imow«

-
r
€ -

(Seal)
Borrower Borrower
(91O ORIGINAL ONLY)
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