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MORTGAGE

THIS MORTGAGE ('Security (mlrkum'nl“) is given on ARCH 12
19 91 The moergigor is MARKXXX“GORDY AND,I’
KAREN A. J4GINY, HUSBAND AND WIFE

("'Borrower® ). This S<eurity Instrument is givento THE NORTHERN TRUST COMPANY

which is organized and existrg vnder the lnws of  THE STATE OF ILLINOIS , mxl whose address i;i
50 SOUTH LA SALLE 2TREET

1

$18.00

CHICAGO, ILLINOIS (0675 (**Lender™).
Barrower owes Lender the principydsam of
>~ THREE HUNDRED THOUSANK AND NO/100
.
~. Dollurs(U.8.-% 300,000.00 }. This debt is evidenced by Borrower's noté
@ dated the sane date as this Security Instrume il {'Noite'"), which provides for monthly payments, with the full debt, if not .-
paid carlier, due and payable on APRILN Iy 2021 . This Security Instrument -

secures to Lender: () the repayment of the debt ovidenced by the Note, with interest, and all renewals, extensions and'.

modifications; (b) the payment of all other sums, wihirwrest, advanced under paragraph 7 1o protect the secugfty of this

Secutrity Instrument; and (©) the performance of Borrewsr's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgages grant and convey (o Lender the following described’ property

locwted in COOK County, IWnoiss
LOT 35 IN EQUESTRIAN WOODS UNIT NUMAER 3, A SUBDIVISION OF PART OF THE
NORTH EAST 1/4 OF SECTION 24, TOWNSHSZ? .37 NORTH, RANGE 11 BEAST OF:THE
THIRD PRINCIPAL MERIDIAN, IN COOK COULI?PY, ILLINOIS.

I
C

pyorveris

3\
which has the address of 39 BROOKSIDE [35"1\]3 ) LEst;NT '
IHinuis 60439 (*Property Address™);

I Conde

TOGETHER WITH all the improvements now or hercafter erected on the property, and all caseinenits, rights,
appurtenances, rents, royiltics, mineral, oil and gas righes and prolits, water rights and stock and afl fixtures now or hereafter
it part oF the propenty. Al replacements wnd additions shall also be covered by this Security Instrument. All of the foregoing
is referred to fo this Security Instranent as the *Property.”’

BORROWER COVENANTS that Dorrower is lawfully seised ol the estite hereby conveyed and has the right 1o
mortgage. grin and convey the Broperty and that the Property is anencumbered, except for encumbrances of record.
Horrower warraants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.,

THIS SECURITY INS TRUNMENT combines uniform covenants for nationil use and non-uniform covenants with limited
varintions by jurisdiction 1o constitute 8 wmiform security instrument covering real property.

Form 3074 12/83
Amendad 8/87

ILLINOQIS - Singlo Fanuily - - FNMA/FHLMC UNIFORM INSTRUMENT
o BF{IL} waey VAP MONTGAGE FORMS ¢ 1300203 H100 ¢ 180167} T35
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I Lender reguited mortgage insuranee ns o condition of making the loan sceured by this Seeurity Instrument, Bosrower
shall pay the premiams required to maintain the insurance in eftect until such time as the requirement for the insurance
terminates in aveordunee with Borrower™s and Lender's written agreement or applicable law.

R Mospection. {ender or it agent nin make reasonable eitries ipor and inspections of the Praperty. Lencder shall
give Burrower notice it the time of or prior to an inspection specifying reasonable cause Tor the inspection.

4. Condemnatlon. Fhe proceeds of any award or chim For damages, direct or consequential, in conneciion with
wny condemnation or other taking of any parl ol the Property, or for conveyance in licu of condemruttion, are hiereby
asigned and shab) be paid o Lender.

I the event of a totial aking of the Propeny, the proceeds shall be applied to the sums secured by this Secatity
Bistraunent, shether or not then due, with any excess paid to Borrower. 1o the event of o pantial taking of the Property,
unless Borrower amd Lender otherwise agree in writing, the sums sevured by this Security lustrument shall be reduced by
e umownt of the proceeds mudtiplicd by the Tollowing Fraction: (i) the total amount of the sums secured immedinely
belore the tahing, disided by (by the faie market sahie ol the Property immedisely belore the tlaking. Any balance shall
be paid to Borrower.

t the Property s abindosed by Borrower, or i, afier netice by Lender to Borrower that the condemnor offers
to make an awited or settle wodaim tor damages, Borrower fails to respond to Lender within 30 days atter the dute the
aotive 1s given, Lender s authanzed 1o collect and apply the proceeds, at its oplion, cither to restorition o tepair of the
Property or 1o s secuted by this Seeurity Insteument, whether or not then due.

Uttileas Penior and Burrower otherwise agree in writing, any application of proveeds 1o priscipad shall not extend
ar pustpane the duedite of the monthly payments referred to m pastagraphs § aswd 2 ar change the amount of such payiments.

10. Borrower/ No) Rebeused: Forbenrunee By Lender Not u Waiver. Exiension of the time for payment or modification
of amottization of thesyar seeured by this Security tnstrument granted by Leader to any successor in interest of Borrower
shall not operate ta rdeese-the liability of the original Borrower or Borrower's successors in imterest, Lender shall not
be raaired g cotmmenge prosesdings against any steeessor in interest or refuse 1o extend ume for payment of olherwise
miodify amortization ol the sus vecured by this Security lnstrument by reason of any demanct maude by the originul Borrower
or Horrower™s suecessors Bt intérest. Any forbearunce by Lender in exercising any right or remedy shall not be n waiver
ol or preclude the exercise of @ right oe remedy.

11. Successors und Assigns Boand; Joint und Seversd Linbility; Cossigners. The covenants and agreements of this
Security Bstrument shall bind and bungiisthe successors aud assigns of Lender and Barrower, subject to the provisions
of paragraph 17, Borrower's covenants wnd aseeements shall be joint and several. Any Borrower who co-signs this Security
Iostrument but does not execute the Note: (af iy co-signing this Security Instrument only 10 maorigage, grant and convey
thit Borrower’s interest in the Property undes=ibatenims of this Security Instrument; (b) is not personally obligaled 1o pay
the sums secured by this Security Instrument; @l ) agrees that Lender and any other Borrower may agree to exiend,
modily, forbear or make iny accomnodations with sevard to the terms of this Security Instrument or the Note without
that Horrower's consent.

12. Loun Churges. 1 the loan seeured by this Sevuziny Instrument is subject to a luw which sets maximurm loan
charges, saud that law is tinally inteepreted so that the interest orlother loun charges collected or 1o be collected in connection
with the loun exveed the permitted lunits, then: (a) any suchloan charge shall be reduced by the wnount necessary 1o
seduce the charge to the petmitted Bt and by any sums alerady collected from Borrower which exceeded permitied
limits will be refunded to Borrower, Letcder miay choose to mahe rais refund by reducing the principal owed under the
Nate or by making o direct payment 10 Borrower. 15 o refund reduess arincipad, the reduction will be treated as o partial
prepayitent withawt any prepayment charge under ihe Note.

13. Legistatlon Alfecting Lender's Rights, 11 cnactment or expitation.of applicable laws has the cffect of rendering
any provision of the Note or this Security Instrument unenforceable wecordirg.to ils terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies perniitied
by paragraph 19. 11 Lender exercises this option, Lender shall take the steps speciiied fa Lhe second paragraph of paragraph 17.

14. Notlees. Any notice to Borrower provided for in this Security fnstianent shall be given by delivering it
or by mailing it by first class mail unless applicable luw requires use of another-mrineil. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice 1o Lerler, Any notice Lo Lender shadl
be given by first class mail to L ender’s nddress stated hercin or any other address Lender Mesizniies by notice to Borrower,
Any notice provided far in this Security Insirument shall be deemed to have been given v Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severahility, This Security Instrument shall be governed by fedeul 15w and the law of the
jurisdiction in which the Property is lovated. b the event thut any provision or elause of this-Gecurity lnstrumennt or
the Note contflicts with applicable law, such conflice shadl not aifect other provisions of this Scearity Instrument or
the Nate which can be given effect withoul the coniTicting provisiage. To ¢his end the provisions of this ecurity Instrument
and the Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security/Instrument.

17. Trunsfer of the Property or w Benellelnl Interest in Borrower. If all or nny purt af the Property or any
iterest it iy sold or transferred (or i a beneficial interest in Borrower is solbd or transferred and Borrower is nol
a nutueal person) withow Lender™s prior written consent, Lender may, at its option, require immediate puyment in
Fulb oF ol sums secured by this Secusity Insttument. However, this opticn shall not be exercised by Lender il exercise
is prohibited by federad law as of the date ol this Security Instrument.

11 Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 3 diys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1 Borrower Tails to pay these sums prior (o the expiration of this period,
Lender miny invoke iy remicdies periritted by this Security Instrument withowt further notive or demand on Borrower.

18, Burrower's Right to Rednstute. 7 Borrower meets certnin conditions, Borrower shall have the right 1o have
crtorcetent ol this Securily Isirument discontinued at any time prior 1o the earlivr ol (@) 3 days (or such other period
as applicable law nay specity Toe reinstatement) before sale of the Property pursuant 1o any power of sale contaitiecl
in this Security Instrument; or (b) entey of a judgment enforcing this Security Instrument, Those canditions are that
Barrower: () pays Lender all swas which then would be due under thiis Security Instrument and the Note had no
aceeleration oveurred: (B) vures any detfaubt of any other cavenants or agreements; (¢) pays all expenses incurred in
entorcing this Security fustrument, inctuding, but not limited to, reasonable attorneys' fees; and (<) takes sueh action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
anid Horrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligamions secured hereby shall remain fully effective
as if no scecleration had occurred. However, this right to reinstate shall not apply in the cuse of acceleration under

puragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

{3 Yenr Treasury Index— Rate Cups)

THIS ADJUSTABLE RATE RIDER is mude this 1 @TH gy or MARCH 19 9 undis
mcorporasted inte and shall be deemed {0 wmend and supplement the Morigage. Decd of Trust or Security Deed (the

"Scecurity Instrument” ) of the ““"W’E‘”%"ﬁ’l'ﬁ’é:ﬂ‘ﬁ u&‘kﬁg‘ﬂc‘bﬂhﬁ’; ower”) 1o secure Borrower's Adjustable

Rate Note (the *Note™}) o
(the “Lender™} of the same date and covering the praperty described in

the Securiy JURBERSPB“BRYYE, LEMONT, ILLINOIS 606439

[Property Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ApinoranCoveNants. 1o addition (o the covenants and agreements made in the Secrrity Instrument, Borrower

und Lender 1urtiter covenan! and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fzr 2 initial interest rate of B+750 4, The Note provides for changes in the interest rate and the

monthly payments, au fatlows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate | will pay may change on the firsi day of  APRIL .19 94 _undon that day
every J6th month thercafter. Eaca diut= on which my interest rate could change is called u "Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rute will be based on an Index. The “index™ is the weekly avorage

yicld on United States Treasury securilies edizsted 1o a constanl maturity of 3 years. as made availabie by the Federal
Reserve Bourd. The most recent Index figure available as of the date 45 days before cach Change Date is called the

"Currenl Index.”
IT ihe Inde s no longer available, the Note Faider will choose a new index that Is based upon comparable infor-

mation. The hote Holder will give me notice of lnis sauice.

(C) Caleuistion of Changes
Before cach Charge Date, 1the Note Holder will calculner my new interest rate by adding 2,750
percentage points {2 750%) 10 tlie Cnrrent Index. The Note Holder will then round the

result of this addition 1o the nearest one-cighth of one pergentage poin (0.125%). Subject to the limils stated in Section
4(1>) below, this rounded amount will be my new interes! rate un*i the next Change Dale.

The Note Holder will then determine the amount of the montkiy payment that would be sufficient to repay the
unpiid prencipat thot | am expecied to owe ad the Change Date in full or'the maturily dale ul my new interess rate in
substantinlly equal payments. The result of vhis calculation will be the new »mount of my monthly payment.

(D) Limits on interest Rate Changes

The intgrest rate 1 am required 1o puy at the first Change Date will not be greaierihan 10.750 % ortess than

6.750 % Therealer, my interest rate will never be incrensed or decreased on pny single Change Date by more
thuan two percentage points (2.0%) from the rate of interest | have been paying lor the preceding 36 momhs. My interest
rate will never be greater thun 13.7502, NOR LESS THAN
(THE CURRENT INDEX USElN IS 7.270 )

(£} Effectirve Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of riy 7.ow monthly payment

beginning on the first monthly puyment date after the Change Dute unti) the smount of my montldy-nayment changes

again.

(¥F) Notice of Changes

The Note Holder wilt deliver or mail 1o me o notice of any changes in my interest rate and the amount of iy monthly
payment before the effective dute of any change.  The notice will include information reguired by law to be given me and
abso the title any telephone number of & person who wili answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of (he Security Instrument is amended to read us follows:

‘Transfer of the Property or & Beneficial Interest in Borrower. [T all or any part of the Property or any inlerestin it is
sold or transferred {or if @ beneficial interest in Barrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Leader may, at its option, reguire immediate payment in full of all sums secured
by this Security Instrument.  However, this option shail not be cxercised by Lender if cxercise is prohibited by federal law
as of the date of this Security Insirument. Lender also shall not exercise this option il; (a) Borrower cuuses to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if o new loan were being made
to the transferee; and (b) lLender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of o breach of any covenant or agreement in this Sccurity Instrument is acceptable to
L.ender.

To the extent permitied by applicable law, Lender may charge u rezsonable fee as a condition to Lender’s consent to
the loan assumption. l.ender may also require Lhe trunsferec (o sign an assumplion agrecment that is acceptable ta
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligaied under the Note and this Security instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIGER-3 YEAR ARM-Singla Family—Feasie MesiFroddia Mag Unlfetm ingtrument
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIDRR I8 incorporated into a certain MORTGAGE dated of aven date herewith given by the
UNDERSIGNEC i» secure MORTGAGR Indebtedness; sald MORTGAGE encumbers real property commonly

described as:
1)  BQPA2YWER and LENDER agree that notwithstanding anything contained in COVENANT

21 ot (k2 MORTGAGE, LENDER ls hereby authorized to charge a reasonable fes for
the prepurrtion and delivery of a RELEASE DERD.

2) BORROWER arnd | SNDER agree that if the PEDERAL NATIONAL MORTGAGH
ASSOCIATION or the FROERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S /lahts under the MORTGAGE, this RIDER wili no fonger have

any force or eftect.

IN WITNESS WHEREOF, BORROWER has exaruted this RIDER,

ALOLL o

K JWX GOB2Y Ay ~-BORROWIER

(SEAL)
-BORROWER

A {SEAL}
~BORROWER

(SEAL)
-BORROWER

b arA g

OPS 081




UNOFFICIAL COPY




