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BARBARA KONOPKA
SCHAUMBURG, IL 60173
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RECORD AND RETURN TO: I"""' Ih e, %
MORTGAGE CAPITAL CORPORATION b e 3
1000 E. WOODFIELD ROAD-SUITE 240 \D—’)
SCHAUMBURG, ILLINOIS 60173
oo e SpACE ADGYE Thia Line For Recording Data)
0057483979 MORTGAGE
[T CORDING $14. 00
THIS MORTGAGE (“Security Instrument*) is givenon MARCH 18 1 RE ol T 155100
Ths mortgagor is MARK A. BUTH si%é‘ tTREAN ’317‘;—; nfé’?é,g"“)

AND CHRISTINE S. BUTH, HUSBAND AND WIFE CODK COUNTY RECORDER

Tniv-Zacurity Instrumant is given to  MORTGAGE CAFPITAL CORPORATION

I"Barrower”).
, which is organized and existing under the laws of

THE STATE OF MINNESOTA , and whosa address is 111 EAST KELLOGG BOULEVARD

ST, PAUL, MINPLZEOTA 55101 i*Landar*).
Borrower owes Lender the ,-lhoipal sum ot

TWO HUNDRED FOR1Y “BREE THOUSAND AND 00/100

Oollars U.S. 8 243,000.00 ). This dabt is evidanced by Borrgwer’'s nole dated tha same dale as this
Security Inatrumant ("Note”), whir~ grovides for monthly payments, with the 1ull debt, if not paid earlisr, due and payable .
on APRIL 1, 1998 .~ vhis Sacurity instrumant secures {o Lender: {a) the repsymant of the debt avidenced

by the Note, with interest, and all ren>:02';, axtensions and modifications; (b} the paymant of all other sums, with interest,
advangad under paragraph 7 to protect the sccurily of this Security tnstrument; and {c) the performance of Borrower’s
covanants and agreemants under this Secur ty iratrumant and the Note. For this purposs, Borrower doas hereby martpags,
grant and convay to Lendar the following desvii el property located Iin

COOK £aunty, Ilinois:
LOT 24 (EXCEPT THE NORTH 65 FERT THEREOF) AND THE EAST 17 FEET OF

LOT 2S5 (EXCEPT THE NORTH 65 FEL" THEREOF) IN BLOCK 4 IN COMMON

AND BEST'S ADDITION TO EVANSTON IMN THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 12, TOWNJHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND A/ PART OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 11, TOWNSH1r 41 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CCJl CQUNT.Y, ILLINOIS.
‘f g
10-12-315-015 g
which has the address ot 2503 PAYNE STREET . B W\N(STO)N
(Stroet) Criy
Wiinois 60201 (“Property Address”); ‘.“.
(21p Coow) “y

TOGETHER WITH all the improvements now orf hareaitor erected cn tha property, and ‘@« oasemaents, rights, :
appurtenancas, rents, royalties, minerai, oll snd gas rights and profits, watar rights and stock ana r.. Vvixtures now or et
hersafter & part of the proparty. All replacements and additions shail alao bs coverad by this Security iastrument, All of v

the foregoing is raferrad to in this Security Instrumant as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the eslate hareby conveyod and has the right to mortgage,
grant and convey the Prapertly and that t{he Property ia unencumbered, axeapl for ensumbrances of record. Barrawer
warrants and will defend ganerally the titie to the Properly against all olsims end demends, subjest to any sncumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform govenants for nationsl use and non—unifarm covenants with limited
variations by juriadiction to constitute » uniform security instrumoent covaering real property.

[ Mﬂ Borrowar and Lender covenant and agrse as lollows:
I 1. PAVMENT of PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARGES. J Borrower shall pramptiy pay when dus
the pringipal ot and interast on the debt evidendad by the Note and any prepayment and iate charges dus under the Nots.

TR

Farm 3014 12/83 DPS 420
Amended 3/87

ILLINOIS ~Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT

Borrower(s) Initials: T Page 101 4

V-394 Rev. 10/8% 14884
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Any amouynts disbursel b [ r s phrigr ! be I [ l¥4 6’ 8d™owaer sacurad by this

Sacurity Instrument. Unless Borrower and Landar agres to olher terma of paymant, thess amounts shail bear interest {rom
the date of disbursemant at tha Note rate and shall be payable, with interest, upon notica from Lender (0 Borrower

requasting paymant.
11 Lendor raquired mortgage Insurance as a condition of making the loan secured by this Security Instrumant, Borrower

shall pay the premiums raquired to maintain the insurance in effeat until sych time 2z the requirement for tha insurance
terminates in sccardancs with Barrower's and Lander’'s written agreement or applicabie law.

[ 8. INSPECTION. ]Londcr or s sgent may mako reasonable entries upon and inspections of the Property. Lender shall

ive Barrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspactian.
l 8. CONDEMNATION, } The praceads of any awasrd or clsim tor damagas, direct ar consequential, in connactian with
any condemnation or other taking of any part of the Proparty, or for conveyance in lleu of sondemnatlion, are hereby
sasignad and shall be paid to Lander.

In the event of a total taking ol the Property, the provesds shall be applied to the sums secured by this Security
tnstrumant, whather or not then due, with any oxcess pald ic Borrower. ln the event of a partial taking ol the Property,
uniess Barrgwar and Lender otherwise agraee in writing, the sums sacursd by this S8ecurity instrument shall be reduced by
the amount of the proceads muiltiplied by the {ollowing fraction: (a} the total amount of the sums secured immediately
befora the taking, divided by (b} the falr market value of the Property immediately before the taking. Any balancs shall be
paid to Borrowar.

If the Property is abandoned by Borraowar, or H, after notice by Lendar to Borrower that the condemnor offers to make
an award or saettle a olaim for damages, Borrower fails to respond to Lander within 30 days after the date the nolice is
given, Lender i3 utt arlzed 16 collact and apply the praceads, at its option, either 1o restoration or repalr of the Property or
to ths sums securea Pv thin Security (nstrument, whather or nat then due.

Unless Lender und Sarrowar atherwise agrae in writing, any application of procasds to pringipai shall not extend or
pastpone the due daty ¢ “he monthly payments retarred to in patagraphs i and 2 or changa the amount of such paymaents.

10.  BORROWER Nf:_;f_f;.E{.EASED; FORBEARANCE BY LENDER NOT a WMVER.J Extansion of the time lor psymant or
modification of amortization of the sums secured by this Security Instrument granted by lLender to any succsssor in
intarest of Barrower shall not ap cate 10 releases the llability of the original Borrowsr or Borrower’s sucoessors In Inforast.
Lender shall not be requirad t: commence procesdings against any succesior in interest or refuse to extend tima tor
payment or otherwise modily a—Lrtization of tho sums sescured by this Sacurity instrument by reason of any demand made
by the original Borrower or Borrower’, siccessors in interast. Any lorbearance by Lender In axercising any right or ramedy

shall not ba a waiver of or preclude the erorcise of any right or ramedy. - —

__11._SUCCESSORS and ASSIGNS BOUND, JOINT and SEVERAL LIABILITY; CO-signers. The coverfints and agraoments
ot this Securlly Instrument shall bind and benefit the successors and sssigns o! Lender and Borrower, subjsct to the
provisions of paragraph 17. Borrowar’'s covangals and agreoments shsll ba joint and several. Any Borrower who co-signs
this Seourity Instrument but doss not exscuta the yole. (a) is co-signing this Security instrument only 1o mortgage, grant
and convey that Saorrower’s intorast in tha Propariy under tha terms of this Securily instrumant; (bi is nol personally
obligated to pay the sums sacured by this Securily Inst'ument; and (o} agreoas that Lender and any other Borrower may agrae
to extend, modify, farbear or make any accommodations witt regard to the terms ot this Security Instrumant or the Note
without that Borrowar's consant.

{__32._LOAN CHARGES. | It the loan securad by this Security irstrument iz subject fo a law which sels maximum ican
charges, and that law Is finally interpreted so that the intercst or other loan charges collected or to be collecled in
gonnection with the loan sxceed the permitied limits, then: (&) 2.y such ioan charge shall be soduged by the amount
necessary to reduge the charge to the parmitted limit; and (b) any suris already colioctsd from Borrower which sxceoded
parmittad limits will be refunded to Borrowaer. Lendar may choase (o ~.eke this refund by reducing the principal owed

undar the Note or by making a direct payment o Borrowas, it a retund redu.as arincipatl, the raduction wiil be treated »a 2

artiat prapayment without any prepayment charge under the Nots.

13, LEGISLATION AFFECTING LENOER S E@HTS..J it anactment or eapirzi~ of applicable laws has the effest of
randering any provision of the Note or this Sscurily instrumoent unentorcesble acco:d'ng to lis tarms, Lendesr, at its option,
Mmay require immediate paymont in tull ol all sums sacured by this Security Insirurient and may invoks any remedies
permitted by paragraph 19. i Landar axercises this option, Lender shaii take the ste; s specitied in the second paragraph
of paragraph 17.

L 14, ggrggg_gi_]my notica to Borrowsr provided for in this Securlty Instrument shail be yivan by delivering it or by
malling I\ by tirat class mail uniass applicable law roquires use of another method. The nutice shall bo direcled to the

Property Addrass or any other address Borrowar designates by nolice to Lender. Any notica 10 .e~dar shail bo givan by
fizst class mail to Lendar's addrass atalad herein or sny other addreas Lender dasignates by notlce “o0 Larrower, Any notics
provided for In this Security Instrumant shall be deamaead to have bean given to Borrowsr or Lander wiien alvan as provided
in thia paragraph.

L 5. GOVERNING LAW; SEVERABILITY. | This Saecurity instrument shall be governad by feders) law arid tho iaw of the
jurisdigtion in which the Property is l0csted. In tha svent thst any provision or ¢lause of this Seourity tnstiument or the
Note contiiols with applicable law, such conilict shall notl alfact other provisions af this Seourity Instrumaent or the Note
whioh aan be given affect without the eonilisting provision. Ta this end the provisions of thix Bequrity lnaslrument and the
Note are deglared 1o bie saverahia.

18. RROWER'S COPY, | Barrower ahall bs given ane conlormed sopy of the Nole and of this Bocurity instrument.
.17 _TRANBFER of the PROFERTY or a BENEFICIAL INTEREST gg,pgg_ggw_ig._.__,]u sil or any part ot the Proparly or any
intaraat in 1t is sold or trenaferrad (or it a baneficisl interest in Barrowar i3 scid or transterred and Borrower is not »
natural persan} without Lender's prior writtan consent, Lendar may, &t ils option, require immediate payment in full of all
sums segured by this Sagurity Instrumoent. Howavar, this oplion shall not be pxercised by Lender Il exarciso is prohibited
by federal law as of the daie ol this Security Instrumaent.

it Lender exeraises this option, Landaer shall give Borrower notice of acoelarstion. The notice shail provide s period of
not jess than 30 days from the date the notice is dativered or malled within which Borrowar must pay all sums secured by
this Sesurity Inatrument. I Borrowar fails to pay these sums prior tc the sxapiration of this period, Lender may invoke any
reimadiss parmitted by this Sacuiity instrument without further notice ar demand on Borrower.

Page 301 4 OP8 422

Borrowsrls) Initiala: . —— P [,
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THIS BALLOON RIDER is made this 18TH day ot MARCH , 1991, and is incorporated into and shal
bo deemed to amend and supplament the Mortgage, Doed of Trust or Deed to Secure Dabt (the “Security Instrument®) of the sams
data given by the undersigned (the “Borrower”) to sesure the Borrower's Note to

MORTGAGE CAPITAL CORPORATION

{the “L.ender} of the same date and covaring the proparty dessribed In the Security Instrumant and located at:

2503 PAYNE STREET
EVANSTON, ILLINOCIS 60201

(Properiy Adaress)
The interest rate stated on the Nota is called the “Note Rate.” The date of the Note Is called the “Nute Date.” | undefstand
the Londer may transfer the Note. Sacurily Instrument and this Rider. The Lender or anyona who takos the Note, the Security
Instrumant and this Rider by transfar and who is entitled to receive payments under the Noto Is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agreaments in the Sesurity lnatrumaent, Barrower and Lendaer
further covenant and agree as loliows (despite anything to the contrary contained in the Security Instrument or the Nota):

{1.__CONDITIONAL RIGHT TO REFINANCE |

At the maturity Aate of the Note and Securily Instrumant (the “Maturity Date”), | will be able to obtain a new loan (“New
Loan”) with a new Maturi;Oste of APRIL , 2021 | and with an Interest rate equat to the “New Note
Rate* determined in accariusnce wilh Soction 3 bslow if all the conditions provided in Sections 2 and 5 balow are met ithe
“Conditional Retinancing Cptizn*l. It those conditions are not met, | understand that the Note Holder is undar no obligation to
refinance or modify the Note, o7 to extend the Maturity Date, and that | will have to repay the Note from my own resources or

find a lander wllling to lend me tha m Oney to repay the Note.

[2. CONDITIONS TO OPTION |
I1f | want to exercise the Con'.ional Relinancing Option at maturity, certain conditions must ba met as of the Malurity Date.

These conditions are: {1} } must atilt 5e tha owner and occupant of the property subject to tha Security Instrumant (the
“Proparty”); (2) | must be current in my munthly payments and cannot have been mare than 30 days late on any of the 12
schedulad monthly paymants immadiately prerasc'ng tha Maturity Data; {3) no lien against the Property [oncept for taxes and
spoctal assessments not yat due and payablej other than that of the Securily Inatrument may exist; (4} the New Note Rate cannot
be mors than 5 percentage points above the Note Raie; and (5) | must make a written request to the Note Holder as provided in

Section S below.

[3._CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a tixed rate of interas’ equ=! to the Faderat National Mortgage Assoclation’s required net yistd

for 30-year fixed rate mortgages subject to a 80~-day mandsiory delivery commitment, plus
one percentage polnt | 1.0 %), rounded to the nsarest one-esighth of ona percantage point

{0.125%) (the “New Note Rata®). The required net yieid shall ba the upplicable net yield in effact on the date and time of day that
the Note Holder receives notice of my efaction to exercise the Co 4di’mnal Refinancing Opllon. If this required net yield is not

Provided the Naw Notas Rato as caleulated in Sacllon 3 above is not coaater then § percantage points above the Note Rate
and all other conditions required in Section 2 above are salisfied, the Note Pulayr will determine the amount of the monthly
paymant that will be sulficiant to repay in full (al the unpaid principal, plus (b) arcrues but unpaid interost, plus ic) all Gther sums |
will owe under the Note and Security Instrumont on the Maturity Date {assumiry =y monthly paymants thon are currant, as
required under Section 2 abovel, over the term ol the New Noto at the New Note Rate'ir equal monthly payments. Thae resull ol
this calculation wili be the amount o my new principal and intarest payment evary mor «h rintil the Now Nole is fuilly paid.

(6. _EXERGISING THE CONDITIONAL REFINANCING OPTION |

The Noto Holder will notify me at least 80 calendar days In advance of the Maturity L\ale and advise e ol the principai,
accrued but unpaid interest, and all other sums | am eaipected 1o ocwe on the Maturity Data. 1he #iCte Holder also will advise me
that | may exercise the Conditiona! Refinansing Option it the conditions in Section 2 above are met. "'ha Nole Halder will provide
my payment record information, together with the name, title and address of the person represanting ay-Note Holdar that | musi
aotily in order t0 exarcisa the Conditional Retinancing Option. If | mest the conditions of Section 2 atove, | may exearcise the
Conditional Refinancing Option hy notilying the Note Holder no later than 45 calandar days prior to the /dalurity Date. Tha Nota
Holder will calculate the fixed New Nole Ralte based upon the Federal Nations! Mortgage Association's nyplicsble publishad
required net yield In etfsct on the date and time of day notification is raceived by the Nota Holder and as ceiculated in Section 3
asbove. § will then have 30 calendar days to provide the Note Holder with acceptable proo! of my roquired ownership, occupancy
and property lien status. Before the Maturity Data the Nota Holder wiil adviss me of the new Interest rate (the New Nate Ratel,
new monthly payment amount and a date, time and pisca at which | must appear to sign any documents required to complete the
| understand the Note Holder wilt charge me a $250 processing foe and the costs associated with updating

required relinanging.
the title insurance policy, if any.

B8Y SIGNING BELOW, 8 w&iﬁ and agreas to the terms and sovenants conhined in this Balloon Rider.
s sl
(.é.. {Seal)

=7 L O D sem 7 e

MARK A, BUTH Boriower - CHRISTINE S . BUTH Borrower

— [UR—— - 1Y 1} e — {Seal)
Borrower Barrower

(SIGN ORIGINAL OsaY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89
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