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RECORD AND RETURN TO:
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ATTENTION: MARTHA Y. VILLAcie avove Tnis Line for Recoraing Data)

MORTGAGE 282112-5

THIS MORTGAGE (“Security Instrument*) is givenon MARCH 13
The mortgagor is GEORGE WAYNE BROCK AND
KATHLEEN C. BROCK, HUSBAND AND WIFE $ 18 00

(“Borrowar”). This Se/urity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS . which is organized and existing under the laws of
UNITED STATES OF AMERICA | and whose addressis 4242 NORTH HARLEM

NORRIDGE, ILLINCIS 60634 {"Lender").
Borrower owes Lender e ~li=cipal sum of FORTY FIVE THOUSAND

AND NO/100

Dollars (U.S. $ 45,050.00 ). This debt is svidenced by Borrower’s note dated the same date as this
Security Instrumant ("Note”). whilth Hrovides for monthly payments, with the full debt, if not paid earlier, due and payable
on APRIL 1, 2021 This Security Instrument secures to Lander: (al the repsyment of the debt evidenced
by the Note, with interest, and all rene val,, oxtensions and moditications; (b} the payment of ait other sums, with interest,
advanced under paragraph 7 to protact the security of this Security Instrument; and (c} the performance of Borrower's
covanants and agreemants under this Sacurity Insirument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lander the tollowing describer oroperty located in

COOK Crunty, tllinots:

LOT 63 IN PINEWOOD PLANNED UNIY DEVELOPMENT UNIT 1, BEING A

SUBDIVISION IN THE NORTH WEST i1/4 OF SECTION 7, TOWNSHIP 36

NORTH, RANGE 12 EAST OF THE THIRD PPINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

27-07-106-015-0000

which has the address of 14373 CREEKWOOD DRIVE . ORLAND PARK

{Street) {City)

tilinols 60462 {"Property Address”);

2w (o3}

TOGETHER WITH all the improvemants now or hereafter erected on the property, and al’ ~asements, rights,
appurtenances, rents, rovaities. mineral, oil and gas rights and profits. water rights and stock and ‘sl fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security listvument. Al of
the foregoing is referred to in this Security iInstrumant as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. 8Borrower
warrants and will defend generally the titie to the Property against all claims snd demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines unitorm covenants for nstionsl use and non-uniform covenants with {imited
variations by jurisdiction to constitute a uniform security instrument covering real property.

IUNIFQRM. COVENANTS, Borrower and Lender covenant and agree as follows:
1. PAYMENT ot PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymaent and late charges dus under the Note.
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f 2. FUNDS for TAXES snd INSURANCE. | Subject to applicable lsw or to & written waiver by Lender, Borrower shall psy
to Lender on the dey monthiy payments are due under the Note, untit the Note is paid in tull, a sum ("Funds”) equsal to
one~-twelfth of: (a) yearly taxes and sssessments which may attain priority over this Security Instrument; (b) yearly
lsasehold paymaents or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insursnce premiums, if any. These items are called "escrow items.” Lender may astimate the Funds due on the basis of
current dats snd reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts ot which are insured or guaranteed by a tedersl or
state agency lincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hotlding and spplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appilicable taw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of sn independent tex
reporting service shall not be a charge for the purposss of the preceding sentence. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shail not be raquired to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrowaer, without
chargs, an annuasl accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the E A& The Funds are pledged as additional security for the sums secured by this Security Instrument.

lﬁn‘m:! the Funds held by Lender, togesther with the future monthly payments af Funds payvabie prior to the due
dates of the escrow items, shsll exceed the amount required to pay the escrow items when dua, the excess shalt be, at
Borrower’s option, Cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. {f the
smount of the Fu.n's '1ald by Lender is not sutficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to 7..ke up the deficiency in one or more payments as required by Lender.

Upon payment in fuil >f ali sums secured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds held by Lendsr. i« under paragraph 19 the Property is sold or scquired by Lender, Lander shail apply, no later than
immediately prior to the -«'. of the Property or its scquisition by Lender, any Funds held by Lender st the time of
application as a credit agsins' ti.e sums secured by this Security Instrument.

.__APPLICATION of PAYMEANTY,. |Unl.u applicable taw provides otherwise, al! payments received by Lender under

paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principa) due.
I 4. CHARGES; LlENSj Borrower st all por all taxes, assessments, charges, fines and impositions attributabie to the
Propserty which may sttain priority over th’s Security Instrument, and leasehold pasyments or ground rents, it any. Borrower
shall pay these obligation in the manner prov’ded in paragraph 2, or if not psid in that manner, Borrowaer shall pay them on
time diractly to the person owed payment. Lorrowar shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. |f Borrower makes thes( p.yments directly, Borrower shall promptly furnish to Lender receipts
avidencing the psyments.

Borrowesr shall promptly discharge any lien which n.- Criority over this Security instrument unless Borrower: (a) sgrees

In writing to the psyment of the obligstions secured by the ‘‘en in 2 manner scceptabie to Lender; (b) contests in good
taith the lien by, or defonds against enforcement of the lie n in, legal proceedings which in the Lender’'s opinion operate to
prevent the enforcement of the lien or forfeiture of any pari ¢l the Property; or (¢c) secures from the holder of the lien an
agreament satisfactory to Lender subordinating the lien to this 4z urity Instrument. |t Lender determines that any par( u?
the Property is subject to s lien which may attain priority over thix Serurity instrument, Lendar may give Borrower s notice
identifying the llen. Borrower shall satisfy the fien or take one or inc’a 2t the actions set forth above within 10 days ot
the giving of notice.
l 5. HAZARD INSURANCEJ Borrower shall keep the improvemaents n~_. existing or hereafter erected on the Property
insured sgainst loss by fire, hezards included within the term “extended coverasge' and any other hszsrds for which Lender
requires insurance. This insurance shall be maintained in the amounts and %or ‘nhe pesriods that Lender requires. The
insurance csrrier providing the insurance shall be chosen by Borrower subject t. Lsnder’'s spproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include » -‘conderd mortgage clause. Lender
shall have the right to hold the policies snd renewals. [t Lender requires, Borrower (hai’ sromptily give the Lender alf
receipts of paid premiums end renewasl notices. In the avent of loss, Borrower shall give p ompt notice to the insurance
carrier and Lander. Lender may make g.20f of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insursnce proceeds shali be appliea to ' e~taration or repair ot
the Property damaged, if the restoration or repair is economicslly feasible and Lender's security «s 0% lessened. (f the
restoration or repair is not economically feasible or Lender's security would be tessened, the insurunse nroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess piiid tn Borrower. it
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insu’sn.e carrier has
offered to settle » claim, then Lender may collect the insursnce proceeds. Lender may use the proceeds to repair or
restore the Property or to psy sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower octherwise agree in writing, any applicstion of proceeds to principat shall not extend or

postpone the due date of the monthly paymaents referred to in parsgraphs 1 and 2 or change the amount of the payments.
1f under paragraph 18 the Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the scquisition.
| 8. PAESERVATION snd MAINTENANCE of PROPERTY; LEASEHOLDS. }Borrower shall not destroy, damage or
substantiaily change the Property, aliow the Property to deteriorste or commit waste. If this Security instrument is on a
leasshold, Borrower shall comply with the provisions of the lesse, and if Borrower acquires fee titie to the Property, the
isasehold and fee title ahall not merge un! Lender agrees to the merger in writing.
{__7. PROTECTION of LENDER'S RIGHTS In the PROPERTY; MCRTGAGE INSURANCE.] it Borrower fails to perform the
covensnts and agresments contained in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce faws cr
regulations), then Lender may do and pay for whatever is necesssry to protect the veiue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Seocurity
instrument, appearing in court, paying reasonable sttorneys’ fees and oniaring on the Property to make repairs. Although
Lender may take action under this paragrsph 7, Lender does not heve to do so.
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Any amounts disbursed hi ¢o ! debd f' Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendar to Borrower
requosting payment.

It Lender required mortgaga insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance In effact until such time »s the requirement for the insurance
terminates in aecord-nce with Borrower’'s and Lender's written agreement or applicable law.

8. lNSPgCﬂON Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shali
gw;ﬁ;:;we?r{oﬂéc at the time of or prior to an inspection specifying reasonable cause for the inspection.

g___.g_gf_\l_g_E-yﬁQﬂON§“ The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaticn, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totat amount of the sums secured immaediately
betore the taking. divided by ibi the fair market value of the Property immaediately betore the taking. Any balance shall ba
paid to Borrower.

1§ the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to make
an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘authirized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securad Ly this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreo in writing, any apptication of proceeds to principal shall not extsnd or
postpone the duae date ot <hh) monthly payments reterred to in paragraphs 1 and 2 or change the amount of such payments.

. .10. BORROWER NOUT .FLcASED: FORBEARANCE BY LENDER NOT & WAIVER. | Extension of the time for payment or
modification of amortizatice o’.the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat opsrite to retease the Hability of the original Borrower or Borrower’s succassors in interest.
Lender shali not be required to corimence proceedings against any successor in interest or rofuse to extend time for
payment or otherwise modify amortiza®ion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowor or Borrower's s:.ciassors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the sxarciz= of any right or ramedy.

1). SUCCESSORS and ASSIGNS BOUND JOINT and SEVERAL LIABILITY; CO-signers. The covenants and agreements
of this Security Instrument shall bind and boardit the successors and assigns ot Lender and Borrower, subject to the
provisions of paragraph 17 B8arrower’'s covenants/a~d agreements shali be joint and several. Any Borrower who co-signs
this Security Instrument but does not exacute the (No*s: {a) Is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property (nder the terms of this Security Instrument; (b) is not personally
obligated to pay the sums securad by this Security Instrume i, snd (c) agrees that Lender and sny other Borrower may agree
to axtend, modify, forbear or make any accommodations (vith regard to the terms ot this Security Instrument or the Note
without that Borrower’s consent.

12 _LOAN CHARGES j If the loan secured by this Security instrument is subject to a law which sets maximum iloan
charges. and Qhat law is finally interpreted so that the interesx o7 uther loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {(a) any «v.h loan charge shall be reduced by the amount
necessary to raduce the charge to the permitted limit; and (b} any sums ilr2ady colliected from Borrower which exceeded
permitted limits will be retfunded to Borrower. Lender may choose tc make this refund by reducing the principas! owed
under the Note or by making a direct payment to Borrower. It a refund reduces piircipai, the reduction wiil be treated as a
partial prepayment without any prepayment chargo under the Note.

. 13. LEGISLATION AFFECTING LENDER'S RIGHTS. | It enactment or expiraticn ot applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceable accoreing o its tearms, Lendar, at its option,
may require immediate payment in full of all sums secured by this Security Instruinont and may invoke any remadies
permitted by paragraph 19 if Lender exercises this cption, Lender shall take the steps splicifiad in the second paragraph
of paragraph 17.

~ 14, NOTICES. Any notice to Borrower provided for in this Security instrument shall be jiver by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notiva skl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerder shall be given by
tirst class mail to Lender's address stated herein or any other address Lender designates by notice to Lo rewer. Any notice
provided for in this Security Instrument shal) be deemed to have been given to Borrower or Lender wheiv¢ivun as provided
in this paragraph.

15. GO\_I_E_B!}I!_I}IG LAw SEVERABH:ITY _]This Security lastrument shait be governed by federal law and the law of the
;unsd)ct.cn in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shatl not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this and the provisions of this Security Instrument and the
Note are daclared to be severablie.

16. BORROWER'S COPY. ' Borrower shail be given one conformed copy of the Note and of this Security Instrumaent.

17. TRANSFER of the PBOPERTY or a BENEFICIAL INTEREST in BORROWER.. lll ail or any part of the Property or any
interest in it is sold or translarred lor if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Howaver, this option shail not be exercised by Lender if exarcise is prohibited
by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The notice shall provide a period of
not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.
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[ 18. BORROWER'S RIG F H« ml AL:» c‘nd @PYSM“ have the right to have
anforcement of this Security~iis contifived (a5 days (or such other period

as applicable law may specify for reingtateament) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower:

(a) pays Lender ai! sums which then would be due under this Security Instrument and the Note had no accelerstion
occurred; (b} cures any default of any other covenants or agreements; (c) pays all axpenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
ressonably require to sssure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective s if no acceleration had occurred.
However, this right to reinstate shall not spply in the case of acceleration under paragraphs 13 or 17.

» Borrower and Lender further covenant and agree as follows:

18. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (8) THE ACTION REQUIRED TO CURE THE DEFAULT. (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, 8Y WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE 8Y JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASScAT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER YO ~CCELERATION AND FORECLOSURE. (F THE DEFAULT 1S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOTIZS, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INST.UMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. ENJER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR/.+rY 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. L
[__20. LENDER in POSSESSION. jUpon acceleration under paragraph 19 or abandonment ot the Property and at any time
prior to the expiration of any por'sd of redemption tollowing judicial sale, Lender (in person, by agent or by judicisily
appointed receiver}, shall be entitied to an’er upon, take possession of and manage the Proparty and to collect the rants of
the Property including those past dues. Sn' vents collected by Lender or the receiver shall be applied tirst to payment of
the costs of management of the Property and ~anxction of rents, inctuding, but not limited to, receiver's fees, premiums on
recaiver’'s bonds and reasonable attorneys’ feus, and then to the sums secured by this Security Instrument.

Upon payment of all sums secured by this Security instrument, Lender shall relesse this Security
g - pwer. Borrowaer s 4ll pay any recordation costs.

_ 1§ HORN Borrower waives ol r.oht of homestead exemption in the Property.

23 BIDERS to thls SECURITY INSTRUMENT. If ore or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shali amend
and supplement the covenants and agresments of this Security !astrument as if the rideris) were a part of this Security
instrument. (Check appiicable boxles}

D Adjustable Rate Rider D Condominium Rider E 1~-4 Family Rider
D Graduated Payment Rider E Planned Unit Development Rider

D Otheris) (specify)

8Y SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants containad in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

: QQ"‘;;KJ /da’;%“/ (s (Seat) ‘%&QMQM o __iSeaw
- GEORGE WAYNE ‘BROCK ~Borrower KATHLEEN C. BROCK ~Borrower

(Seal) R . oA —— Y )}

~Borrower ~Borrower
dSpace Below This Line for Acknowlecgement} . . s e+ et e e et e ot o

State of lmnols, COOK County ss:

i T (- MJQ.»,/ ‘OA_JQ—’/L _a L e, @ Notarv Public in and

for sald county and state, do hereby cerﬂfy that S
AND_WIFE. . —

personally known to me to be the same Person(s) whose namels) ____ARE _subscribed to the
foregoing instrument, appeared before me this day in person, and acknow!adged that _THEY
signed and delivered the said instrument as _THEIR ____ free and voluntary act, for the uses and
purposes therein set forth.

R

Given under my hand and official seal, this _.L______ day of ____~-

My Commission Expires: [/ 2 ‘/ ()’/

“OFFICIAL SEAL™ Notary Public
Mazy Ana Baxter
Notery Public, Seate of Hlimors
My Commission Expires }1/24/91
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THIS PLANNED UNIT elo IDER is made this dayof =~ MARCH , 1991, and

is incorporated into and shall be deamed tc amend and suppiement the Mortgage, Deed of Trust or Security Deed ithe
“Security Instrument“) of the same date, given by the undersigned (the “Borrower*} to secure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
{the “Lender”)
of the same date and covering the Property described in the Security instrument and located at:

14373 CREEKWOOD DRIVE, ORLAND PARK, ILLINOIS 60462
(Property Address) '

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common sreas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the “Declaration”). The Property is a part of s planned unit development known as
PINEWOOD
(Neme of Pk d Unit Cevelop t)
{the “PUD").. The Property also includes Borrower's interest in the homeowners association or equivalent ontity owning or
managing the cor man areas and facilitias of the PUD (the "Owners Association”) and the uses, benefits and proceeds of

Borrower’s interast.

PUD COVENANRTS. - in addition to the covanants and agreements made in the Security Instrument, Borrower and
Lender further covenant unc agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrowar’'s obiigations under the PUD’'s Constituent Documents.

The "Constituent Documents’ ‘ar~ the : (i} Declaration; (ii} articles of incorporation, trust instrument or any equivaient

document which creates the Ownars Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall proiiptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

8. HAZARD INSURANCE. So lumg uy the Owners Association maintains, with a generally accepted insurance carrier,
a “master” of "blanket” policy insuring the Proporty which is satisfactory to Lender and which providos insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the
term “oxtended coveragoe,” then

(i) Lender waives the provision in Uifurm Covenant 2 for the monthly payment to Lender of ons~-twelfth of
the yearly premium instalimonts for hazard insuranue 07, the Property; and

{if} Borrower's obligation under Unitorm Civenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the raquired coverage i, pruvided by the Owners Association poliey.

Borrower shall give Lender prompt notice of any lap e in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceess in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceed’ p.yable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums securec by, the Security Instrument, with any excess paid to
Borrowaer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as ~..ov be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, ainount and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, airert or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Propo.ty or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and .ha’s be paid to Lender. Such proceeds
shatll be applied by Lender to the sums secured by the Security Instrument s provided'ir Uniform Covenant S.

E. LENDER'S PRIOR CONSENT. Borrower shalli not, except aftar notice to Lende: ond with Lender's prior written
consent, either partition or subdivide the Property or consent to:

) the abandonment or termination ot the PUD, except tor abandonment or te minition required by law in
the case of substantial destruction by fire or other casuality or in the case of a taking by condemnativin or eminent domain;

(il any amendmant to any provision of the “Constituent Documents” it the provirior is for the express
benefit of Lender;

{iid) termination of professional management and assumption of self-management 2 the Owners
Association: or

livi any action which would have the effect of rendering the public liabitity insurance coverage maintained
by the Owners Association unacceptabie to Lender.

F. REMEDIES. it Borrowar does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowar secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
paymaent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

( e -
—él?éf?i/ tagper ﬁ.z?“;.ki_ (Seal) W____ (Seal)
GEORGE WAYNE BROCK —Borrower KATHLEEN C. BROCK ~Borrower

S -1 Y 1}] {Sesl)
=Borrowesr -=Borrower

DPS 062
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