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This instrument was proparod by:

Victoria Hupter .. .. ,..,..

P (Name)
91125430 . 7854 .§outh. Jaffgry,Chicago,111.

{Address)

MORTGAGE

THIS MORTGAGE is made this. .......... U] £ S day of. . .Degpmpar. ... ... .........,
1990 | hetween the Mortgagor, (Edward, James Young and Rosalyn Youug, hig wifs & Erxoneet, L. Young,
divorced,. nat .since. ramavcvied. ....... (hercin “Borrower™}, and the Mortgagee, . . ....... e
. THE SOUTH SHORE BANK QF CHICAGO. . .. .. ... ... ... . i , & corporation organized and
existing under the laws of . . . .. .. Illdnodd . .. oo i e ywhoscaddress is. .. ........... veen
. 7054 Jeffery Avenve — Chicpgo, llinals 80849, . . . e e e e . (herein "Lender”). |

WheRrEas, Horrower is indebted to Lender in the principal sum of $8,000,00=m=~=rrsrrrrenayterremmn-—
. Eight Thpusard Deollars .and. 00/1QQ===~~ .. Dollaes. which indebledness is evidenced by Borrower's |
note dated. Recerpser 3xd 1990 ..., .. (herein “Nate™), providing for monthly installmenis of principal and
interest, with the baiziel of the indebtedness, if not sooner paid, due and payuable on Dacember. 20th .1997......

To SkEcurE to Lender (o) the repaymicnt of the indebiedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in aecordance herewith to protect the security of this
Morigage, and the performance of the.covenints wmd agreememts of Borrower herein contained, und (b) the repayment
of any future udvances, with interes thercon, made to Borrower by Lender pursuant to parngraph 21 hercof (herein
“Future Advances™), Borrower does béreby mortgage, grant und convey to Lender the following described property
located in the County of. .. ... Lok .. (e i . ., State of 1llinois:

THE NORTH 11 FEET OF LOT 23 IN BLUOCL 36 IN HILL'S ADDITION TO SOUTH CHICAGO,
A SUBDIVISION OF THE SOUTH WESTL1/4 SI.CTION 31,TOWNSHIP 38 NORTH RANGE 15
EAST OF THE THIRD PRINCIPAL MERIDIAN, IV COOK COUNTY,IL.

ALSO
LOT 22 (EXCEPT THE NORTH 3 FEET THEREOF ) i’ PLOCK 36 IN HILLS ADDITION TG

SOUTH CHICAGO., BEING A SUBDIVISION OF THE SUUTGVEST 1/4 SECTION 31, TOWNSHIP
38 NORTH RANGE 15,EAST OF THE THIRD PRINCIPAL MeE%IDIAN, IN COOK COUNTY, ILL.

PIN: 21-31-304-048

(Sirent)
............................ (hercin “Property Address™ ),

{Staie and 21p Cods}

ToGgerier with all the improvements now or hereafler erected on the property, and all casemonls, rights,
appurtenunces, rents, royallics, mineral, oil und gus rights and profits, water, water rights, and water stock, and all
lixtures now or herealier attuched to the property, all of which, including replacenwnts and additions thereto, shall be
deemed to be and remain w part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the lenschold estate if this Mortgage is on a lcaschold)} are herein referred to as tho "Property”.

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against alf ctaims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Letider's writton sgreement «r apphicable law. Borrower sha)l pry the gmount of all mortgege lhsurance premivime i the
manner provided under puragraph 2 herool.

Any amounts disbursed by Lender pursuani to this paragraph 7, with interest thercon. shall become additional
indebledness of Borrower securcd by this Mortgage. Unless Borrowoer and Lender ngros to other terms of payment, such
amaunts shall be payable upan notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of cisbursement ot the rate payable from tlnie (o timeo on awistanding principal under the Note unless payment of
interest ut such rute would be contrary to applicable luw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take

any action hereunder
8. Inspection. Dender may muke or cause 1o be made reasonable eniries upon and inspections of the Praperty, provided

that 1 eader shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor rolnted 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any sward or ¢laim for damages, direct or gconsequential, in connection with any
condemnution or other tuking of the Property. or part thereol, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender.

Tn the event of a wiral taking of the Property. the praceeds shall he applicd tor the sums secured by this Mortgage,
with the vxeess, if any, pind to Borrower. In the event of u partinl taking of the Praperty, unless Borrower and Lender
otherwise agree (o writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mongage Immediately prior (o the date of
taking bears ta ke fair market value of the Property immedintely prior 10 the date of taking. with the balance of the proceeds
paid to Borrovir.

If the Properiy is abandoned by Borrower, ar if. after notice by Lender to Borrower that the condemnor offers to make
an award ae seltle g ~qim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is
mailed. Lender is witharlecd to collect and apply the proceeds, st Lokler's option, sither to restoration or repair of the
Property or to the sums/secured by this Mortgnge.

Unless Lender asd Borcower otherwise agree in writing, any sach application of procceds 1o principal shall not sxtend
or postpone the due tate b1 he monthly installments referred to in paragraphs | end 2 hereof or change the amount of
such instaliments.

.10, Borrower Not Releavid, Exiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Ler'er to any successor in interest of Borrower shall not operalo to releaze, in any manner,
the liability of the original Borroweraax! Burrower’s successors i infterest.  Tender shall not be required to commence
proaceedings against such successor dr refiae o extend time for payment or atherwise modify amortization of the sums
secured by this Mortgrge by reason of zay demand made by the original Borrower and Borrower's successors in interest.

11. Farhearunce by Lender Not u Wailrer. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable taw, shad not be o waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the paymeny o7 tunes or other fiens or charges by Lender shall not be a waiver of Lender's
right 1o accelerite the maturity of the indebtednes? szcured by this Mortgage.

12. Remedies Cumulatlve. AN remedies providsdain this Mortgage are distinel and cumulative to any other right or

remedy under this Mortgage or aflforded by faw or equisyeand may he exercised concurrently, independently or successively.
13, Successors and Assigns Bound; Joint and Seveert Linbillty: Capllons. The covenants and agreements herein

contained shall bind, sand the rights hereander shall inure (6, 1hy respeciive successors and assigas of Lemder and Borrower,
subject ta the pravisions of parugraph 17 hereof. All covenants and agreemanis of Borrower shall be joinl and several,

The cuptions and headings of the puaragraphs of this Morisge are for convonionce only snd aro not to bo used to
interpret or define the provisions hereof.

14. Naotive. Bxcept for any notice required under applicabledow 1o be given in another manner, (n) any nolice in
Burrower provided For in this Mortgage shall he given by mailing sach notice by certifled mail addressed to Borrower sl
the Property Address or at such other address as Borrower may dedprare by naotice 10 Leader as provided herein, and
(b} uny notice o femder shall be given by certifled mai). retuen reecipy reonested. (o Fender's address stated hereln or to
such other address as L ender may desigeate by native 10 Borrower is=providesd herein,  Any notlee provided for in this
Mustgage shall be decimed o lave been iven 1o Borrower or Lendor whes given ‘o the manner designated hereln,

15, Uniform Morgage: Governdng Lawi Severabllity. This form of mortgage Combines uniform covenaniy for nationsd
wit and non-uniform covenants with limited varintions by jurisdiction to constitvie a uniform security instrument covering
real praperty  This Morigage shutl be governed by the law of the jurisdiction iv_wp’ch_the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appliciote taw, such conflict shall not affect
ather provisions of this Moritguge or the Note which van bhe given effect without (ke couflicling provision, and 1o this
end Lthe provisions of the Martgage wnd the Note are declured to bu severablo.

t6. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note avd of this Morigage at the time
uf execution or atter recordation hereof.

17. Transfer of the Property; Assumption. If aft or uny part of the Praperty or an interest there'n is sold or transferred
by Borrower without Lepder's prior written consent. exchuding (w) the ¢rention of a lien or encumrbieace subordinate o
this Mortgage. (b) the creation of a purchuse money secutity interest for househofd applisnces, (¢) 4 ransfer by devise,
descent or by operation of Jaw upan the death of o joing tenupi or (B the grant of any leaschold interest of nree years or less
not contiining an option to purchase, Lender may, at Lender’s option, declore al) the sums secured by tais Mortguge to be
immedistely due and payable. Lender shall hisve winved such option 10 aceclerate if, prior (o the sale or (ransfer, Eender
atd the person 1o wham the Property is 1o be sold or transferred rench agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums seeured by this Morigage shall be at such rote as Londer
shall request. If Lender has waived the option 1o accelerute provided in this parograph 17, and if Berrower’s successor in
interest has executed a writlen ussumption agreement accepled in writing by Londer, Lender shall release Borrower from all
ubligations under this Mertgage and the Note.

If Lender exercises such option 1o aceelerate, Lender shall mail Borrower notice of acceleration in accordance with
purugraph 14 hereof. Such notice shal! provide a period of not less than 30 duys from the date the notice is maifed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies pormilled by poaragraph 18 hereof.

Non-Unironsm CoviENanTs. Borrower and Lender further covenant andd agree as follows:

18, Acceleration; Remedies. Excepl us pravided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mall notice 10 Borrower as provided in puragraph 14 heceal specifylng: (1) the breach; (2) the action
required to cure such breach: (3) % date, not less thun 30 days from the date the notice Ix mulled o Borrower, by which such
breach must be cured; and (4) tha) fallure 1o vure such breach on or before the date specified in the nolice may result In
acceleration of the sums secured hy this Mortgage, foreclosure by judicial proveeding und sale of the Property. The notice
shalt further inform Borrower of the right to reinstute afier acceleration and the right to asaert In the foreclosure proceeding
the non-existence of & default or uny ather defense of Borrower to acceleration and foreclosure. 11 the breach la not cured on
or before the date specified in the notice, Lender ut Lender's optlon may declare all of the sums secured by thls Morigage ta be
immediately due and payable withou further demand and may foreclose this Morigage by judicinl proceeding. Londer shall
be entitled to collect In such proceeding all expenses of foreclosure, inciuding; but not limited to, reasonable attorney's fees,
and coats of documentary evidence, nbstracis and title reporta,

19. Borrower's Right to Reinstate. Notwithstanding lLender's acceleration of the sums secured by this Mortgage,
Borcower shall have the right to huve any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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