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THIS INDENTURE . made _MARCH 7TH _ ... .. 1991 . by and
between  916/1000_SOUTH WABASH PARTNERSHLP. AN.. ILLINQLS PARTNERSHIP . . _ .
thevein "Morteagsor™i. and the NATIONAL SECURITY BAKK OF CHICAGO,

a national bankindg association. {herein "Mortdavee™ i,

WITNESSETH:

WHEREAS Mortwador is justly indebted to Mortdadee upon

THAT.,
a Mortdade Note (sometimes referred to herein as "note”) in the
avwrevate principal sum of __FIVE HUDNRED T 0/100-cccen——
----- memmsmmmmeoenommonn—asem==  DOLLARS (8 _500,000,00 )} (sometimes

referred to as "lLoan"1. evidenced by one certain meortgage note of
Morteavor of even date herewith, made payable to the order of the
NATIONAL SECURITY BANK OF CHICAGO and delivered to Mortgagee, in
and by which said note Maorteador promises to pay the principal

sum of $500,000,00 .. and interest at the rates as provided in
said nete: with a finanl pavment of the balance due on the 10th

dav of SEPTEMBER _ . __. 19.9] . and all of said principal plus
interest rre made pavable at such place as the holdersa of the

note mav., fram time to time. in writing appoint, and in absence
of such apmairtment. then at the office of the NATIONAL SECURITY
BANK OF CHICAGO, 1030 W, Chicage Avenue, Chicago, Illinois

60622,

NOW, THERECURE, Mortfagor to secure the pavment of said
principal sum of mcnev.and said interest in accordance with the
terms, provisions and limitations of this morte#ade, and of the
mortegade pnote secured  hereby, and the performance of the
covenants and Adgreements herein contained, by Mortgagor to be
performed. and also in Coisideration of the sum of One Dollar
{$1.00) in hand paid, the recrlipt whereof is hereby acknowledged,
does hv these presents MRTGAGE, CONVEY and WARRANTS  unto
Mortegavdee, its successors and ssesigns, the following described
and aill of its (state, right, title and interest

real estate
therein, lving and being in the-City of CHICAGO v County
of __ COOK_ |, and State of Illincia, to wit:

{See Attached Legal Cascription!
P.I.N. 17-15-306-024, 17-15-306~012 & 17-15-325-023
Which is commonly

and which, with the property hereinafter do-cribed, is
to herein as the “premises",

referred

TOGETHER with all improvements, tenements, egsements,
fixtures, and appurtenances thereto belonging, .and all rents,
times

iasues and profits thereof for s8c long and during ali such
as Morteador may be entitled thereto {which are piedged primarily
and on paritv with said real) estate and not seccondarils?,. and all
shades, awnings, venetian blinds, screens, screen doours. storm
windows, gtoves And randes, curtain (ixtures,

attached floor covering, now or hereaflter there'n or
equipment or articles now or

doors and
pnartitions,

thereon and all fixtures, apparatus,

hevreafteor therein or thereon used to sunrply  heat, <ARB, air
conditionindg, water, lJieht, power, sprinkler protection, waste
removal, retfriverntion {whether asingle units or cantrally
controlled), and  ventilation: it being understood that the

enumeration of any specific Aarticles of property shatl in no wise
exelude or be held to exclude any items of property not
apercificallv mentioned, All of the land, estate and propsrty
hereinabove described, rveal, personal and mixed, whether affixed
or annexed or not {except when otherwise herejinabave specified]
and Aall rivbts hereby conveved and mortdaged are ntended so to
unit and are herecby understood, adreed and declared to
form a part and parcel of the rea)l estate and to be appropriated

to the use ot the real estate, and shall for the purposes of this
morteade he ideemed Lo he real estate and conveyeld and mortdaged

hereby,

be as A

1=

known as 916 5. WABASH. 1(00 <. WABASH & 1001-03 S, STATE
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I'sr HAWVE AN T HOLL v hve i es untao Lhe sapd Martundee
Lhe purposeos and HnYes

1IN SyCUeSssors o and Aasviny, tarever, for

herein s¢t forth,
1T I8 FURTHER ENDERSTOOD AND AGREEDR THAT:

MAINTENANCE,, REPATR AND RESTORATION  OF (MPROVEMENTS, PAYMENT  OF
PRI LTRSS KT,

{a! promptlsy repailr, restore or rebual td
any byl ldings or improvement s now ot hereatter on the premises
which mav become damaved or be destrovea; (ol keep said premises
in ¢ood condityon e repalr, wWithout waste, ancl freo from
mechanica' lilens o other liens or claims for lien not expressly
subordinsated 1.0 t he lien hereof ({c) pay when due any
indetrt sciness whisn mav by secured by a lien vr charRe on the
Premises SUperior to Lhe tien hereof, and upon recuest exhibit
sarttsraclory evidence of the discharge ot stich prior lien to
Mortdaugcer () ecamplete within a reasonable time anyv buildineg or
purldings now or at oany time in process of erection upnn said
premisesdsd o) comply wilth ail requirements of law, municipal
ordinancoes., aor restrictions al record with reapect to the
premises and o he use thereot, () make no material alterations in
saild premises oxcoplt as reqguired by taw or municipal vrdinance;
gecmin no change in the veneral nature of the

1. Mortegawor shatl

(¢ gutfer or

occupancy ot Lhe Hremises, without Martdasee written consent: [ h)

initiate or Aruuiesce in no zoninw reclassification, without

Mortuagee's written consent; i) pay each item of indebtedness
due accordineg to the terms hereot

secursd hv this morvd.ade when
or of the note.

PAYMENT OF TAXES

2. Mortgagor shall oy before any penalty attaches all
veneral taxes, and shtall pav snecinl taxes, special assessments,
water chardes, sewer service qnarges, and other charges against
the premises when rdue, and shall - upon written regquest, furnish
t.o Mortweawee duplicate receipts | “herefor., Te prevent default
herennder Mortgador shall pay ind full under protest, in the
maaner provicded by statute, any tax 4r agsgdegsment which Mortdgauor

may desire to contest,

[NSURANCE

3. Mortuagor shall keep all buildings end improvements now
or hereafter situated on sald premises inswred againat lossg or
damade by tiem~ and such other hazards ag mry reasonably be
reguired v Morrgageo, Morteagor shall also provide liabililLy
{nsurance with  such limits tor personal injury. and death and
property  damide  as Mortdadee  mayv reascnably require, All
pral iy of ingurances tn he furnished hereunder 'shill be in
Forms, Pooi o compiatire s abd 1 oamounts reasonably satistynclory to
Murtdader, with mortdader oclauses attached to all policies in
Favor of sutyef in torm  satistactary o Mortdgadee, including a
provision requirind that the coverage evidenced Lhereby shalll not
he terminated or materially wmoditied without ten (10} davs prior
wrLtten et pow to Muetwagee, Mortadador shall deliver ati
Ppolicies, incluading additiona!l and rencwal policies to Mortdagee,
Aarnd, n [ ITR AT G insurance abont Lo  expire, shall tlel iver

Fonetwal el e e not loss tnann ton (1) fdays nrioe to their

el 1 ve dlales o expirat ion,

In addition, Mortdacoee shall have the right, in its sole
diseret ion, to require t he cstablishment of an escrow At
Moptuyadoen U'np fhe pavimernt of Al items Jlisted in this paragraph

vt paradrnoh 2, ahove,
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vk Liatles W IH SEURER AN APPLTCNTIAGN GF PPROCKEDS G

Mnh oMk
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case ar losys, Mortgadee {or nlter entryv ot decree of

1. in
Faprecladsure, purchaser ak the sale, on the decree creditor, ne
the cose may bie is horobiv nuthorized either {a}l to settle and

adavat any claarm under such insurance policices withoul consent of
Mortdadoer, or (hl to allow Morteaor Lo adreoe wibh the tnsuranen

company o companies on the amoant to he pald upon the logs., In
cithel rase Moprtdagon is santhorized Lta collect and receipt for

ANy SUch TRSUrance money, It the insurers do not deny Liability
as to the insureds, such proceeds, after deducting therefrom any

axpenseR dneareed o n thie volliection thereof, shall he used o
Ferimbittrses SMorteagor for the cost of rebnilding or restoration ot
g I nds sl ametoseaent s aon satd proemjises, In all other canes,
waiteh nsiErance procesds mav, at the ophion of Mortegagee, ajlther

e applerd L n reduet ton ot the indebtedness securerl hereby,
witerr e due o not, or be hel 'l by Mortgagee and used to reimburse
MoprLgaszan tor thes st of the rehuilding or restoration aof
il ldines. e improvements  on 3aild premlises, The buildings and
improvempes shall be so restored or rebuilt as te he of at laast
cegtra ) e laed crnd skhat antially the gsame character as prior to such
vdiumage o destruct {on, I the event Mortgador is entitled Lo
reitmbiaracment Lot obf pnsiranoce proceeatds, such proceerds shall be
mAade availairle rom time toe time, umnon Mortgagee being furnished
with satrstactody avidence of the estimated cost of completion
therratl atidd with'sieh architoect's pertificates, waivers of lien,
conrractor's aworn (Hlatements and other evidence of cost and of
readgonably reguire and approve, and if

%

pAavmernty sy Mortdadeo mav

the estimatod cost of tne work exceeds ten percent (10%) of the
or1zinal principal amoaunt of the indebtedness secured herebyv,
with Al lnnsg vl srweritficatrions for such rebuilding« or

rasraration sl Mortsadee mavy, reasonable require and approve, No
pavmanl  miade prior Lo the final completion of the work shatl
exceaed ninety percant (90%) of the value of the work verformed,
from time to time, and at. all tines the undisbursed balance of
satd procecds remaining in the rands of Mortaagee shall be at
least sutficient to pav I'nr the (coust of the work free and cloar

of liens

In case ol loss after foreclosrre proceedinues have been
instituted, the proceeds of any such insuyrance policy ot
policies. 1t neot applied as aforesaid 1n pehuilding or restoring
the buyildings or improvements, shall be 1sed to payv the amount
due in accordance with any decree of tforeclosure that may be
entered 1N any such proceedings, and the balence, if any, shall
e paid te the owner of the equity of redemptior iF he shall then
be entitled to the same or as the court may dlrect, 1n case of
the toreclaosiure of Lhis morbdade, the court in 1ts decree may
pProvivde that the mortgadee's clause attached te er~h of aanid
insurance policies mav be cancelied and that the dedre: creditor
My cHURa oA new loss eclause to be attached to ealh of saaid
policiens making the foss thereunder pavable to seird  decree
creditor: sl oany such fareclosure dercree mav further ‘provide,

that in el al ono or more redempbtions under said Ancree
parstant tno the statute in such cage made and provided, thun and
11y et =i h i siEr . ereLct b KUt eSS ve redemptor may CAlkSn the

Procoeedin? Joss o late attached te each insurance policy to he
o lanse to i attached therrsto, makinyg

canee b Lo sael oA e friges
Y hRe Povgs theoeagreder pavable to such redemptor, In the eveant of
PGttt Lol ot Sbo gz r Lt - hereaby anthorized, without the

]
oSyt Yotaerpagor, to assivn oany and all insurance ponjicies to
the varehnser ot thiee wnle, ri g to ralke such arher _sbans As
Mot wdees mins theven advisabloe, tn CALLS e the interest ol such
purehaser 1o be protoactoed by any ol the said insurance policies,
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SEAMP LAY

5. i, by the laws of the Uniftoeld States ol Americn, or ol
any state having urisdicr ton over Mortunagor, anvy tax is due  or
hecomes due in respoot 2% 4 the lasyance ot the noto hoerobhy

to pay such tax in rhe

soecured, Mortdagor covenants and ATreres
manner prequired by oany such |jaw. Mortuandor further covenants Lo
hold harmievss antd adrees ta jnpdemnity Morteadee, its successor or
Aassiluns, adninst any liability incurred ($3% raea%son al 1 he
Iposit iog of any tas on the jssynnee of the note securerd hereby,

FUTURE ADYANCES

i, This Mortgsze =shall secure future advances., if any, made
by Moprtungoo wndor anvy subsecguont adreement unlaess atlicrwide
provided herein, Adl sueh advances made ashall be secuared hareby
and shall have antd be entitled to the saame lien priorjty as that
irndiebtodness tirst extended Lo Mortagor by Mortdagdee under the
Mortgaye Note, All futtire advances shall be mande under the terms
ol this nate opr new notes and in no event shall be made after

twently voura from the date hercol,

PREPAYMENT 7R LY [ LEGE

7. At such Sime as Mortegagor is not in detault either under
the terms of the note secured hereby or under the terms of this
mortaade, Mortgagor shall have the privilfede ot making
prepavments on the [ reincipal of salid note (in addition to the
required pavmentsa) i accordance with the terms and conditiens,

if any, set forth in sfid note.
OHRSERVANCE OF LEASE ASSIGN'ENT

AR, In the event MortZazor., as additional security for the
pavment of the itndebtedness dessoibed in and secured hereby, has
snld, transtferred and assigned, or may hereafter sell, transfer
and aAssien, to Maortgacee, its successSors anc assigns, anyv

interegt ol Martragor as lessor i . any lease or leases, Mortgador

eupressly covenants and adrees that. /i Mortgagor, as tessor under

such lease or leases assiuned, shall fspil to perform and fulfill
anv terin, covenant , copndition or prorision in said lease or
leages, or nny ol them, on its part to-0e rarformed or tuilfilled,
at the times and i the manner in said lease or leases provided,
or if Mortuager shall suatfer or permit to dccur anv breach or
fdefanlt under the provisions of any assidnmz2zat of anv lease or
leases of the premises given as additional séecurity for the
pavment ot rthe indebtedness secured herebvy and such default shall
conLinue for three {(3) days. then and in any such event, such
breach or defanult shall constitute a default herevader.

EFFECT OF FEXTENSIONS OF TIME.

9. [ the pavment of said indebtedness or any par’y thereof
he extended or varied or 1P any part ot the security be oa'vased,
all persons naow or at oany time hereatter tiable theretay, or
interester 1in sanid premises, shall Hhe held to assent to  such
extonsjion, variation or release, and their liabiliry and the lien
and all provisions hereof shall continue in Full Yorce, the right
of reconrse aueainsgt all such persons being expresslyv reserved by
Mortdagee, notwithstanding such extension., variation or release.

FERICT 0k CHANGES [N TAWS REGARDING TANATION
19, In the evant of the enactment after this date of any law
of the state in whiech the premises are locatoed decdncting ffrom the

value ot land for the pareose of raxation any lien thereon, or
imposing upon Moprtdadvee the pavment of the whole or anvy part of

-1~
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LI T ST R L RS TITRN TR B charges or liens heroin rogsef red Les
e sl by SMoprteador, o ot tald in o any way thoe laws relnling to
thier tasal gon o oty aues ar dqebhta secared hy mortdages or Lhe

mortyagec’s apterest in the praperty, or the manner of colleclion

Gl taxes, O v to ol Pee Lhis mortgdage or the debt svcured
heeprehy o tbier haolder thereot, then, and in any giuch ovoent.,
Morteador, uprpon  domand by Mortender, shall pay sauch taxes ot
Amkessment s, o reimbuarse Mortgagee theretfor: provided, however,
that 1 F 1nn thee opriniaon afb vcognse}] tor Mortgadee {(a) il mighe he
) ayw bl bt et e Maortvagor Lo make much pavment. or {b} t.he

making of wuch: pavment wight resatlt in the imposition of interoest
Bovond t hee Ay 1 INYIM ot permi b teod by law, then andg  in auch
ot . Me b miy vloct, by notijice in writinug diven o
Mot e, vy tdee oy ol boaf the 1ndebterdness securerd hereby to
b anel become due and pavable sisty (601 davs trom the fiving nl
suecch hot joe, Notwitnstanding anvthing to the cantrary contained
shall nat he fiable ffoar any federal, state or

Prevpaning, Mapta paar
aor cnpital stocrk taxes al

lac ]l ipcame, oxce<ss profit, Pfranchise

Mot oo,
MORTGAGEE S PERFORMANCE OF DEFAULTED ACTS

1t. (v pse ot deiqult therein, Mortidadee may, but npnecd not,
male any pavaent oapr pertorm any act heoeroein required ot Mortaawor
and ranner deemerl aexpedient, and mav, but need not,
make tinll or paittial pavments ot principal or interest on prior
encuambrances, P any, ant purchase, discharge, compromise  or
settle anpv T AN lier ~r other prior lien or title or claim
rhercof, or madeam tepom any tas sale or forfeiture atfecting satd
preamises o contest any tux o asLessment., All moneys paid tor
Aanv of thoe parposes herein authorized and all expenses pnaid or
incurred in cronpec!ion therewith, including artorneys’ f(ecs, anad
any other monevs advanced by Mortuyager to protect the mortaged
premisags and the lien hep ot , shall be so much =additional
indebtedness secured hoeroeby, ‘and-shall become immediantety due ansd
pavable withoul notice and witl interest thereon at a rate which
ia five percent (5%) in excess ot the mortdade raloe. inaction ot
Mortgagee shall rever e consineesd as  a wailver ol any right
snovring Lo iL on necount. ot arve default on the part afl

Mortundnr.,

in any o

MORTGAGEE 'S RELTANCE ON TAX BILLS, ETC.

12, Maortungon in making payment hervoy authorized: {a)
relating to taxes and Aassessments, may do ua according to  any
bill, statement or estimate procured from the Z“pwropriate publie
atftfice without inguiry into the accuracy of sucli-bill, statement
or estimate or intoa the validity of any tax, assaosament., snle,
Forfejture, tax lien or title or claim thereot'; sr (b)) tor the
pirrehnse, d1ichnrge, compromise or settlement of any other prior
tien, may do <o withont inaquiry as to the validity o «qwmount of
any olaim for [ion which may be asserted,

ACCELERATLON 0F 1nDERTERBNESS IN CASE OF DEFAULT

14, I (i detanlt be made in the due and puncLunl pavment
ol s note s, arp any o oinstal lment due in necordance with Lhe
terms therootr, ei1ther nf principal or ihterest and acch detault
shall not b cgprest within Lthe eartier ol ten 10) davs following
fhe el roepry ot not reen thereol to Mortdador or L olLheprwise
providod in o aaaid notes; o (h) Mortgagor shall Cile a petition in
voluntare baakeaptoy or andey Chaptop T. UChapter 1L, or hapter
[ S L B TY TN 'RRRY PR ST Hankruptey Code aor any similtar law, state ot
| SEEE TR AR S SN whether neoew or hereatter existing, or an nLHWET
Admitt ing insolvency nre inanhility to  pav its  Jdebts within ten

YOO v o e ) Marteagor shall fail to obiain a vacstjon ap
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“wlanv ot Py bunl ey praocecdinds o withion gixty {60 days, i
hoeroinat ey provided: ar {t} Martdagor shnl) bhe ndjudicntod n
Lrnslboage o " orecelver ashanll beoe appaintod for
Mortuador or tfor all of its property or the mujor part Lhereaf in
nny involuntary proceeding, or any c¢ourt shall have taken
dnrisdiction ot the property for the reorganization, dissolution,

hankeurt, or M

Ligunijdatjon or winding up of Mortuzagor, and such trustee or
receiver ahall not e discharged or quch Jurisdiction
relinquished or vacated or staved on appesl or otherwise stayed
within sixty (b)) davsay aor le) SMortuagor shall make an assignment
for the benetit of creditors, or shall admit in writing its
inabilibty to pav its dobts denerally as they become due, orr shall
cansenl to the appointiment of a recejiver or trustee or liguidator
ot all ot ittas praoperty ov the major part thereot; or, () delfault
shall be mwade tn the Jdue  observance or performance of any other
of t hie coVvenants, avreements ar conditions herejinbvetorve or
hereinatrter contained, required to  be kept or performed or
obseprverd by Mortgador and the same shall continue for thirty {(30)
{1451 devis tollowing the delivery of notice thereof to Mortgagor,
tthen sndd in every such case the whole of said principal sum
hoerehy soewved shall, at once, at the option of Mortdasee, become
immestiately dae andd pavable, Ltogdether with accrued interest

thereon, wilihout patice to Mortdador.
FORECLOSURE: EXVENSE OF ALL TYPES OF LITIGATION

4. When tdaie indebtednesas hereby secured, or any part
thoereot ., shail becore) due, whether by acceleration or atherwise,
“Yorruadee shall have“tne right to Foreclose the lien hereof for
such indebtedness or pard thepreof, In any suit te ftoreclose the
lien hersaot, there shall be allowed and included as additional
indebredness in the decres for sale all expenditures and expenses
which may be pald  or incucsed by or on behalf or Mortgagee for
reasonable attornevs' Feeaqg appraiser’s fees, outlays tor
document e nned exNpert oyidence, stenocgraphers’ charges,
publicalion costs, and costs (wiiich may be estimated as to items
to be exponded at'ter entey ot the decree) of procuring all such
abstracts  of title, title sealrchers and examinatlions, title
insurance policievs, Torrens certificates, and similar data and
assirances wilh respect ta title as orteagee may deem reasonably
necesaary clther Lo prosecute such suic or to evidence to bidders
at any swale whivh may be had pursuant 2 such decree the true
condition ot the ritle to or the value o the premises, All
expenditures  aml  expenses  of the natuce in this paradgraph
mentioned, and such expenses and feesg as may _be incurred in the
protection »t said premises nnd the maintenaace. of the lien of
this mortdgade, incilading the fees of any attorney emploved by
Mortegadee in nAny litigntion or proceeding * affecting thisg
morteage, the note or said premises, including probate, housing
and huildineg caode violation, and bankruptey proceedings, ot in
preparations for the commencement or defense of any proceeding or
throatened suait or proceeding, shall be immediately  Zue and
pavabhle by Mortudagor, wilth interest thereon at a rate ssbich is
f'ive porcent (5%} in excess of the morigage rate and srail be
aecured by this morteade,

ATPLICATION OF PROCEEDS OF FORECLOSURE SALE

15. The procecds  of any  toreclosure sale of the premjises
shall he disteibut~t and  applied in the following order oft
priorityv; Fee=t, on acronpt of all costs and expenses incident to
thee Forecloanrs  procesdings, inclading all  such items as  are
ment ioned 1ot he precidding paratsraph hereol second, all nther
items which titredenr the toprms hereot constitite gecireod
indebradness wldibional t.a that evidenced by the note, with
ttiterest rtherenn was berein provided; thied, all principal and
interast promainiayg anpatd  onn the note: fourth, sany overplus to
maprtAagor, e Succossnrs or adsignsg, as their rights may appoar.,
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REMEDTES D FORFER ARCANC

i, in bt ion tes et i evoery remedy hespertolape or
hereafter descrihied or olherwise oxistine by law or equitbty tfor
Morteavnr's bhreach of any of the tLerms ol this Mortgade or the
Moritunde Notoe it NOCHIeSs, Mortgador Jrants  Mortdadee, its

Lthe right of sel-olt againal and o lien
deposit, monevs, credits and other property held by sich
Mopt Lasee, successor oFf assignee beiongindg to the Mortgagor., kach
remedy provided in Lhhis Mortdade is  distinct and cumpiative to
at!l othes right!s or remedies under this Mortdgage or attorded bav
Iaw op oqutity, anpd may be exercised concurrentlv, indepandont iy,

ar o osnecessive by, in any "%

Sueees=sors and amsrgns,
Hpot Aany

O Ifee whatlsoaverp, Moprtaandoe s
any remedy hepreandesr shall not he demned

Porehimararnce Lo aNaepe ) we
rredtied

and shail ot constitute n wittver ol any risght v

hercundar,
APPOLNTHENT OF RECEIVER

17, Ypon, or at any time after the tiling of a complaint to
toreclose this mortdade, rthe court in which such complaint 1=
filed may 2proint a recoiver of 3aid premises. Such appointimenr
may be made et iher beolore or after sale, without notice, without
regary to the-sGlvency or inseolvancy of Mortgagor at the time ol
application tor such receijiver antd without regard to the then
value of the prerdy=es or whether the same shall be then occupied
A a homestead nr ot oand Mortgagee hereunder op any heolder of
the note mav be appoqrited as such rocejver, Such receiver shall
have power to ecolioect L reat=, issues and profits of  sajd
premises dnring the  pendency of such foreclosure  sait and, in
case of a aale ami a doericiency, during the full statutory period
of vedemption, whether Loty bhoe reademption ot not, as woll T
durinyg any farther times when Marteasor, except fore t e
intervention ol such receiveir, wonld be entitled to collect such
ropts, issues and protits, ard all other powers which may be
necessary or wre usgal in ‘sueh cagses for the prelection,
possession, contraol, management ‘and operation of the pPremises
during rthe whole of said period, "hes . court from time to time may
authorize the receiver to apply the/n»t income in his hands in
pavment in whole or in part of: (a} the indebtedness aecurad
heretiv, opr Ly any decres foaorcolosing 1V»ws mortgadge, or any tax,
speacial assessment or other lien which may b2 or become superior
te the lien hereof ar of such decres srovided such application is
macde prior to foreeclosure salae; (b)) the deficiency in case of a

sale and deficiencs,
ASSTORNMENT OF RENTS AND LEASES

1R, To farther  secire the indehtedness  sociarcd  hereby,
Mortuaagor does horeby scell, asst2n and transter uneo’ Glortandoe
atl the rents, issues and profits now due and which mav asrcatter
bBocoame duye greder or by vittuae of any lease inscefar as it/ s2ortains
ta Lthe premiscas or any parr thorent, whether weritton op verhal o,
or any lotting ot, ot ol any adrecement [for Che ase ar acerganey
ot the premises  opr ANy TIIN L Lhereot, which may thave heoeon
heretolore or may bo hetreatter made or adreed to or which may be
adeenaa] Lt by Moptyag-ar gnder the powels herein Zrant e,

moade o

it heing the intention herebv te vstablish an ubsalute transfer
aad assivnment of all of such leases amg agreements, and ol l Lhe
v e therouandere, unta Mortuadee . aml Mortdador  daes horohy

appeint avrevooab by Mortdawes pra o esie ot Tawlul o nttaorney an itw
trckgirer Arapd =Tavadd (with or withaowt takine po<sNesston ) the premises
am perovided cn o paradeaph 1Y hereoby te rent, isase op ler all or
any papl jon or sabtd premiges o o any npartry or pHItIes At sgurh
reptal et upon sueh terms o Moaptdadoe ghall, 1n its daiscretion,
callect aldl or Sa1d avardis, rents, issuwes amd

dateprmtne, and tn

bl e g 2 e ke e 3 g g A
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Pt aarteany om0 accorning At onny imer horealttor, and all
How sbste or bhat may hereatter become due Ilnllt‘:' ecach atud covery ol
tite loeases i avdreements, written or verbal, or other tennnocy

ext=ting, or which mavy hereatter exiat on said premises, with Lhe

same it s aned PoOwers and subliect Lo the same tmmunities,
exonerat o of liability and pights of recourse and indemnity As
Mol garee wori | have upon taking possession pursuant Lo tLhe

provisions of parageaph 19 hereot,

Sothing hoeroin contained shall be construaed as constiltubing
Martdafee oo rtadoe in posdsession in the absence ot the taking

ol anctunl posaoessian ot the promises by Morbizadee pursuanl ta
paravraph 1Y hesrrevar ), In the oxercise ol the POwWOrs herein

wrantedl Morbuadee, ho Liability shall he asgerted or oenlfuorced
adaitnst Mortuakeeo, afl wueh tiability being expressly waived nnd

reeleased by Mortdeadgor,

SMurtaagor further adrees Lo assidn and transfer to Mortgagee
ansy loenas tpon ol or any part of the premigses hereinbefore
describonoand 1o exevcurte and deliver, at a request of Mortgasgee,
all suchdtvethoer assurances and assidInments in the premises a8
Morteager st !l Prom time Lo Lime require.,

Althongh e 1. the intention ot the parties that lLhe
Auesidament con Lo bnod in this paradraph (38 shalil be n present
assidnment , it 14 nxpregsly itncderstood and adreed, anvithing
heredin contayned o the contrary notwithstanding, that Mortdasee
shall notbt exerecise anv _of the ridhts or pnwers contferred upon it
by this paragraph unc i a default shall exist hereunder.
MORTGAGERE'S RIGHT OF POSSESSTON IN CASE OF DERFAULT

i, In  any  case tnwinich under the provisions ot this
mortdade  Moprbgdadoe haws i right Lo ingtitute foreclosure
proveadings, whelher belfore nr _nflLer the whole principal sum
secursd hereby i1s declared to he Immediately due as atoresanid, or
whether hotore or after the inatitution of ltekal proceedings t.o
toreclose the lien herecaot or befcre or after sale thereunder,
forthwith, upon demand ot Mortgawee, Mortgagor shall surrender to
Mortdagoe and Mortendee shall be nntitled to {take actual
possession ot the premises or any pari thereol persconally, or by
its adents or attornevs, as for condicisan broken, and Mortgagee
in its discretion mav, with or without ftorte and with or without
process of law, eater upon sand Ltake and maintain possessicn of
all or any part of sajid premises together  with all documents,
books, records, papers and accounts of moirtZagor or the then

awne of the promises relating thereto, Find may oexclude
Mortuagour, its agents  or mervants, wholly therefrom and may as
nttorney 1n act or adent of Mortgagor, or in L= own name ng
Morteatoe and under Lhe powers herein Lranted, nholy operate,

manage and control the premises and conduct the business, Y any

t.l’mrnnf‘. ei1ther personnlly or by it" agents, and with Full power

to use =<uch measuares, legal or equitable, as In its digCretion or
in the tlixcret ton of ity syreessors or assigns may be dacemed
PEOpsEe O P oRsary to enloree Lthe pavment or security ot the
avalls=, rents, issues, and profits of the premises, includ ing

et iany for the recovery ot rent, actions in forcitile detainer
and actions in distress for rent, hereby granting full power and
Aulhoritby ta exepejse ernoch and everpry ol Lthe rights privilogdesg
and pawers herein grantod at o soy and a2ll Limes hereatfter, withonat
(ot toe ta Moptuagear, sad with ull powepr to cancel or terminato
any loasaen or suableoase Yor any canse or on any (£vround whiech wouald
optitle Moprtuaagap to ocancel the same, to olect to disut'tirm ANy
lease or sublease madde subsequent t.o this mortdgase or
subnrdinated ta the lien hereof, to make all nocessary ar proper
repalrs, decoratindg, renewnls, replacementa, alterations,

-1
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improvements to the premises as ta it

adeditrons, betterments and
tisks

Judbicious, insure  and reinsure the same and ail
'« possession, operation and managemoent
all of such avuails, rents, issues and

M I SRY s U
incldental to Mortuadeo
thepreol and Lo recoejive
prol’jrs.

vMortenwee shnll not be aobligated te perform or discharge,
nor dooes it herchy  undertake to perform or dischargoe, any
obtivation, daty apr liability under leasea, and Mortdagor  shall
and does hereby adrece to indemnify and hold Mortgagee harmloss of
and Fram any and  all liability, loss or damage which it may ov
might incar inder said leases  or under or v reason of Lhe
Lthereo!r and of and from any and all claims and demands
want saevear which may be asserted against it by reason of anyv
chligations or wundoertakings on its part to pertform or
dimcharde and of the teprm<s, covenants or adreements conlained in
vt Toeases, Should Morteadee incur any such liability, loss or
daminge, Ander saild leadges or under or hy reason of the ngssignment
thereot whe in the detense of any claims or demands., the amount
thoereat, gneluading costs, axpenses and rearsonable attorneys’
roes, shall he secured hereby, and Mortgagcr shall retmburse
Morteagen tHebolfor immediately upon demand,

Aassluenmoent

ok bereed

APPLICATION O 220 0ME RECELVED BY MORTGAGER

IR Morteages in the exercise of the rights and powers
hereinabove conlerrsdg, upan it by paragraph 18 and paragraph 19
heroof shall have real) power to use and appliy the avails, rents,
anyd protitas of the premises Lo the payment ol or on
in guch order as Mortgagee may

IR 1 N TARN
necount of the folliwing,
dntormine:

{a) Yo the pavmerc of the operating expenses ol said
proverty, including cosc of manadement and leasing thereot
fwhiloh =shall invlude reasonable compensation to mortJdagee
Aand its agent or adepts, AP management be deledated to an
agont opr agents, and shall also include lease commissions
anet other compensation and experses of seeking and procuring
tenants anrl eptering into leages)i; established claims for
damages., if anay, and preminms an insurance hereinabove

authartzed:

(Ll to the payvment of taxes and (sposial assessments now
due or which mav herecatter beocome due ©n-said premises;

{e) Lo the pavment ot all repaics, decorating,
rencwinls, replacements, alterations, additions, betterments
and improvements of said  premises, and of placing said
property in such ceondition as  will, in the _sSudamant of
Mort dageo, make il readily rentable;

(dd) to Lthe payment of any indebtedness secuped hereby
ar any deticiency which may result From any forerlosure
siile,
MORTGAGEERE'S RIGHT OF TNSPECTION
21, Morteacdee shall have the right to inspect the 2remises
at all reansonable times and access thereto gharll be pormitted for

1hatl parpose,

ATl CHARGE

ARt Iln the evont Morteageo shall, trom time to time, accopt
presment of any in<tallment required on the note AR under thisa
Fifteen {138) davys in arrears without

mortwate wvhich 1% more than
caart g patment ot interest at the hidher rale pavable after

-y
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mAat e Lty Maprtaoyress mav, ot Lt opt o, an P ot wuoh Larwhoer
rate of intetrest . ol lect a Uinte  charde” to! 1o exeord Five
conts ($3.05) Yor oach one dotlac 31,00 of vach such  delainguent
tnstaliment payment teo vy the oxtrn cNpPrenYe invalved n
hantdiiny doeltngquent poyments: provided, however, that pothing in
this paragraph contained shall anthoride Mortdadee ta collect or
demnin) any pavment whieh would reanlt in the tmpodjtion af
intoerest in excosy of the maximam nmount allowed by Law,

CONDEMNATLON

3. Moptcawor hereoby assigns, transters andg selde over unlto
SMaprtgadoer the Rt re procoads of Aany award Gproany clinim tor
damades for anv of the mortgnged proporty taken or damawed nndeyp
the power ol eminent domain or by rcondemnation. Mortanusoao maN
vlect to apply the procesds of the award upon 0 in reduction ot
the anddebt edpness e red hoereby, whrothoerp ddue o not ., or to
require indebtednerss secured herebhy, whetherp due ar nol, or Lo
redqirt rel Mortaagsor 10 restore ar  rebuild, in which aevent
the proceeds shail e held by Morteagee and nsed to reimbyrse
Mortgndod 4or  the c¢cost of  the vrebutlding  or resltoring the
buildings wecimproveneants  on said premises, in accordance  with
plan- and Wpacitfirations ta b submil Yed toeo and  approved by
Mot s, [t Maprtgador % obljunted to restore or replaco Lhe
damaged or destroved builidings or improvements ander the torms of
anvy lease or lessts which ars or may be prinr to Lhe lien of this
mortgade and it wwach  taking does not result in cancellation or
termination obf such/ lease, the award shall be used to reimburse
Mortgagor far thie st ot the rebullding orr restoring af
buildings or improvemend s, an gairfd premises, provided Mortuazor 1s
not then in detaalt anaer this mopbtaade, In the event Mortundor
1% roquired  or anthoprized, either by Moridadee's election as
aforesait, or hy virtue or apy. such lease, to rebmild or restore,
the proceeds ol the award sweitl be paid out in the game manner A\
is provided in paragrapn 1 noreoci for the pavment! of insurance
proceeds rtoward the cost of reouilding  er restoration, It the
amount of such  awsard i s inswtficient to cover the cost of
rebunilding or restoration, Mortesvor shall pav  such cost in
exceosg of the award, before being ertitled to reimbursement out
ol the awvard. Anv surplus which wmsy rcemain out of said award
Aftepr payvment of such cost of rebuildirg or restoriation shall, at
the option of Mortrtgadese, be applies non  accaunt of t.he
pmrieht ndpneoss secnrod herechy or be paid to any other rarty

ent it fedd theroto,
FELEASE EFOUN FEPAYMENT AND DISCHARGE OF MORTGAGOW'S. OBLIGATIONS

24, Mortgagoeo shall releasoe this mortgags> _ansd the lien
thareot hy pronoes inet rament upon pavment and discharge of nall
yhcdehtedness secured hepoby and payvment of A reasopanlie fee Lo
Mortungee for the excecution of such release.,

GIVING OF NOTITCE

25, Any notice which #sither party herato mav desire (ol he
the ot her party shall be 1n wrilineg and the
matbing thereonf e coprrified masl addreused o Mortuador at the
v stroet address or to the
placre of husiness or at such other pince Ak anv
rleaidnate as o1 oplaces for
const itufe sepvice all not 1ce heregnidoer.,

Foeguired to dive 1o

mortguded premipsas {dosianat ed

Mot gages at 1ts
oty heeonto mas by Botreas in o wptling

seprvice of pnotjoee, shee |
WATVER F STATUTORY RIGHTS
DH, Map)eador anal l net and will noat apoply taor orp avail

1Yum} ) ot nny ApprANLKROment vajination, stav, extens ton ar
exAmption laws, or any ao-called "moratorvium laws”, now existing

-10-
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g hoevres i b by eppave bl (EE nedoep Y] Prevegyt ar hhindey thies
ontforeement ol farcelousire af this mortdade, it hopoby WIL LVt
the bonef it of such awes, Mo tengor tor itaell and atl who mav
elaim throuavh or agndeg i1 waives any and all rivht to have the
property aml cstatoes campeiding the mortdaved propoerty marshal led
upon any foruclosure of the lien hereof and ndrees that any court
having Jurisdiction to foreclose such lien mav order the
mortgadcd property sold as an entircety, Mortgador hereby waives
all rivhis of homestead exemption in the premises and any and all
rights of redemption from saie uader anv order of decree of
foreclosure of this mortgade on its behalt and on behalf of each
s BUE Py person, excant decree or Juddment creditors of
Mortuyador, acaguiring any interest in or title te the premises
sihsequent o the date of this mortadnue,

FURNISHING OF FINANCIAL STATEMENTS TG MORTGAGEE

27 viort gavor covenants and avrees to furnish to Mortgagee
such Finarsial statements as Mortgagee may reasonably require.,

BINDING ONVSUCOESSORS AND ASSTGNS

2R, This mortunte and all provisiona hereof., shall extend to
antt be binding Apin Mortuagor and atl persons claiming under or
throush Mortgagor and the word "Mortgagor” when used herein
ahall include al% auch persons and all persons liable for the
pavment of the indelitadaess or anv part thereof, whether or not
auch persons zhall haye executed the note or this mortaage, The
word "Mortaazee” when Jised herein shall include the successors
and assiuns of mortgace> named herein. and the holder or holders,
from time to time. of the nste secured hereby,

LESSEE ATTORNMENT

29. In the event of the [enforcement by Mortgagee of the
remedies provided for by the law-o:r by this Mortgage, the lessee
nnder each lease of all or anv parc of the Premises made after
rthe date of recording this Mortgadgel, /if any, shall, at the option
of the Mortuagee, attorn to any perscn succeeding toe the interest
of Mortgasor, as a resuit of such enforlement and shall recodnize
such succesgor in interest as landlora ader such lease without
change in the terms or other provisiorns thereof, provided,
howoever, that the said successor in interast .shall not be bound
bv anv pavment aof rent or additional rent for . more than one month
in advance e anv amendment. aor modification te any lease made
without the prior consent of Mortuadee or nald HicCcessor in
interest, shall execcute and deliver an ifnstreamenl or instrtiment.s
contfirming such nttornment. and Mortuador shall acanse each auch
fonage of sl or any part of the Premises to contain a-sovanant on
the lessee'’s part evidencing its adreement to such altor-~nments.

TRANSFER OF PHROPERTY OR INTEREST IN MORTGAGOR: ASSUMPTION

0. On sale or transter of ti) all or naAny part ol the
premises, ar  Aanw intepest therein. or (ii) anv beneficial
interest in anv land trust which may hereafter acqguire titile ro
the premises, to anv person ot entilty, Mortundee mav, at its
art ion. deetare  all sSUms secured by  this Mortuaaue to he
immedintelv dun amd pavahle, and Mortdages may invoke any other
roemadies provided by this Mortdade, Inw or eguity, This option
whall not sapolv when the Mortuadee prior to the transfer or salo
consents in weilind to such reanater or sale subliject to whatever
terms the Mortdadee may requires, including, an increase in the
rate of inteprest pavable under the note securead herebiv,
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Notwitlhstanding navihinug hereoin o in Lhe note Lo t he

contrary,

transfers

nothine herein or therein shall be deemed Lo prohibit
of interests in the Premises muade in the ordinary

course of business., stib.jecl to any limitations of the

Construct

ion Loan Adreement ., Notwithstanding anvithing herein orpr

in Lthe note ar the Conatrucbion Loan Agreement to the caonbrary,
lender shall axecul e and deliver HY Reloease Deed for ecach

completed

sadd unit
the unijt,

residential unit upon the sale amd conveyance of vach
and Lender’s receipt of H0% of the contract price of

COLLATERAL AGREEMENT

Sb.
tinance |

The note secured by this MorLgage evidencew a loan to
o opart certrin improvements to the Premises. which loan

will be fdishursed in the amounts and pursuant Lo the terms of a

Construcy

Lhvy same
PnCarixattin

A prov
inconsist

the Const
ESTRICTT

17,
without L
be unreas
trust, wl

ion Loan Agreement. The Construction Loan Adreement, as
riay from time to time be amended or maditfied, 1s hereby
tod an the Mortdade by referencoe. 1f any of the rerms
is L0 ol the ConsLruction Loan Agreement are
ent wiirh the termsg of this Morteage, the provisions of
ructivre Loan Agreement shall prevail.

ON OV SECGNDARY FINANCING

Maortegador “cuvenants and adrees that it will not,
he prior written consent of Mortgadee, which shall not
onably withheld, further mortgage, grant a deed of
edae or wotherwise dispose of or further encumber,

whether by owperation of lavw or otherwise, anvy or all of its

interest
pledve ar
consent s
constitut

CAPTIONS
33,

mortJade
detining

pprovisions

IN
Mortegade

in the vremises and any such mortdase, deed of trust.,
cncumbirance made without Lhe Mortgagee's prior written
hall be null ancd vaoild  and the making thercol shall
e a default under this Mrorigage.,

The captions and headings ot/ vartous paragrapghs of this
are {or convenience only and aAre pnot Lo be conatrued as
or limiting, in any wayv, the fcope or intent of the
hercof. |

WITNESS WHEREOF, said Mortgavdor “hu«s  executed this
on the date Flrsr above written.

916/1000 SOUTH WAR2SH PARTNERSHLP,
AN (LLINOIS PARTNERSKHIP

BY: . Tﬂf

Yo FIAT, OPERATING PAR'L)

r%m AN, opERATINE:' PARTNER

[ 84294 4 £
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STATE OF TLLENGIS !
} 58
COUNTY OF CCOR )

| S _.-_.Barry._.,.}z_s _[_4"__7_‘;',_ e—eee.. & Notary Public in

and for said state and county, DOES HEREBY AFFIRM that,_mymw_"_

. Ff“’fﬂﬂﬂ/ MWW /5?9/411 i _ personally Known to

me to he the same person{s) whose names({s) is/are subscribed te

the foregeoing instrument, appeared before me this day in person,

and acknowledsged thnr.‘f_:]_‘jhey_____‘signed and delivered the said

instrument as,,,_-..{jlﬁﬁ___,__ tree and voluntary act, for the uses

and purpeoses therin set forth.

GIVEN uviner my and and official seal, this __é/____da.\'

o f.-__M&r__éﬁ-- ., 109/ .

* OFFICIAL SE&L .~
BARRY R, KATZ
NOTARY PURLIC. STATE OF iLLINOIS §
MY COMMISSION EXPIRES I/P4r93
R A A AT A AT e A

T e LR AR

My Commission Expires: e i .

THIS DOCUMENT PREPARED BYi{ AND RETJUEN TO:

. JOSEPH J. SHEMKY __ .
National Security Bank of Chicago
1030 W. Thagago Ave.
Chicago, K0622

O

{312) 66

.13~
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LEGAL DESCRIPTION

916/1000 SOUTH WABASH PARTNERSHIP
100 SOUTH WACKER DRIVE, SUITE 2010

BORROWER :
CHICAGO, ILLINOIS 60606
LENDER: THE NATIONAL SECURLTY BANK OF CHICAGO
[030 W. CHICAGO AVENUE

CHICAGO ILLINOIS 60622

SUB-LOT 1 OF LOT S5 ANI _THE SOUTH 10 FEET OF $UB-LOT 2 OF LOT 4 IN
BLOCK 19 IN CANAL TRUSTEES' SUBDIVISION OF LOTS [N FRACTIONAL SECTION

15 ASSITION TO CHICAGD OF FaACTIONAL SECTION 15, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRInCIPAL MERIDIAN, IN CUOK COUNTY, ILLINOIS.

9162, WABASH, CHICAGO, ILLINOIS

PROPERTY ADDRESS:
17-15-306-223

P.1.N.NO:

?
]
A
e
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LEGAL DESCRIPTION

BORROWER : §16/1000 SOUTH WABASH PARTNERSHIP
100 SOUTH WACKER DRIVE, SUITE 2010
CHICAGO, ILLINOIS 60606

LENDER: THE NATIONAL SECURITY BANK OF CHICAGO
1030 W. CHICAGO AVENUE
CHICAGO, ILLINOIS 60622

SUB-LOT 2 OF LOT 5 AMR SUB-LOT | OF LOT 8 IN BLOCK 19 IN FRACTIONAL
SECTION 15 ADDETION T4 CHICAGO IN SECTION 13, TOWNSHIP 39 NORTH, RANCE
L4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PROPERTY ADDRESS: 10002, WABASH, CHICAGO, ILLINOIS

P.1.N, NO: 17-15-306-024
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LEGAL DESCRIPTION

916/1000 SOUTH WABASH PARTNERSHIP

BORROWER
100 SOUTH WACKER DRIVE, SUITE 2010
CHICAGO, ILLINOIS 60606
LENDER: THE NATIONAL SECURITY BANK OF CHICAGOQ
1030 WEST CHICAGO AVENUE
CHICAGO, ILLINOIS 60622
SUB-LOT 2 (&YCEPT THE WEST 27 FEET THEREOF TAKEN FOR WIDENING STATE

STREET) OF LOT o IN BLOCK 19 FRACTIONAL SECTION 15 ADDITION TO CHICAGO
IN SECTION 15, “CWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDTAN, IN COOK CGUNTY, ILLINOLS.
PROPERTY ADDRESS: 100!~<05 8. STATE, CHICAGO, ILLINOIS

PcIan #l7-15"306“012
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