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CONSTRUCTION LOAN MORTGAGE CITIBANCO’

ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT

THIS MORTGAGYE is mado this __4th dny of Margch 1891 _, by und botwoen _Michasl

DIVORCED , NOT cdygvkls
Partnership), ("Mortgugor”) and Citibunk, Fedaral Suviogs Bunk, A Foderal Suvings and Loun Associstion, or its successors and

ansigna {"Mortgugeo”). -
WITNESSETH: d

THAT, WHEREAS, Morigugor haa concurvunily horvwith exsculed and delivered n constroction loan nole bonring even dat

horswith ("Note™) ir/he principal aum of _TWO._
IXOLLARS (3 248,000.00 ), made puyable t the order of the Mortgagee in and by which the Mortgagur promisos w
pay (1} any ndditionu) adCarces and escrows, with intorest thereon as provided in the Note, made by Lhe Mortgagoeo t protect the
security herounder, nt uny Lo osfere the reluase and vancellation of this Morlguge, und (2) the principa] sum nnd intoreat thervon
ad the rute and at the times und wioants as provided in the Note, W be applied firat o advanced and escrows, then ta intorost, and
the bulunce W principal until the indzoiadnoss is puid in full. All of the principul and interest nre mude paynble at such place s
the holders of the Nuto muy, from time 2o timo, in writing designate, snd in the ubsence of such designation, then at the ofice of

CITIBANK, FPEDERAL SAVINOS BANK, in Chicugo, Ilinuis.

NOW, THEREFORE, the Mortgagur W sucire (4) the puyment of ull sums payuble uader the Note und all sums puyable in
nccordancey with the wrms, provisions und limitations of this Mortgage; (b) the performuance of the covenants und agreements hervin
contuined by the Mortgagor to be pertormed; aad {c) the »srformunce of the covenants and agreements of Murtgugor or its benef)-
cinries contuined in 4 Construction loan Agrevmunt (Corstsuction Loun Agreoment) umong Mortgageo, Mortgagor and cortain
uther parties tharelo, dutad of evon dute harowith, ue contisi wd in uny othor agroements or covenants executind by Lhe Morigagor
or its benoficinries relating to the loan seeurnd horehy, and aldo inconnideration of the sum of One Bollar ($1.00) in band paid,
the recoipt whereof is horeby acknowledgsd, doss by Uese prosare) MORTUAGE, GRANT, REMIBE, RELEASE, ALIEN and
CONVEY untu the Mortgages, its nuccessores nnd assigns, thy followirg described roal estate and all of its astale, right, title and

interost thervin, situnbe, lying and being in tha Ciry nf Chicaga , County of
Cook / , and Stavis of Ilinois, to wit:

1370876 [z M€ 2ota G

(SEE EXHIBIT A AT'VACHED HERETO AND MADE A TAR) HEREOK)
more commonly known as: 3238 N. Kenmore, Chicago, IL 60657
and having the roal estate index numborts):  14-20~423-040-0000

which, with the property hereinafter described, is veferred to herein s the "Promisos®,

TOGETHER with ull buildings, improvements, lenements, ensements, lxtures, and appurlonanced Msretn bolonging, and
all ronts, issues and profits thereof for so long and during all such times as Mortgagor may be entilled thers o {which are Pledgod
primarily and en u parity with suid roal vatuto nmd not secondurily), and all shades, o wnings, vonetiun blinds, corrcas, serven dours,
storm doors and windows, stoves wnd rangues, curtain fixtures, partitions, attached Roor covering, now or hereafler therein or thereon
and all fixtures, apparnius, equipmonl or urticies now or herenfer Lhorein or therson used W supply heat, gus, air conditioning,
witler, Jight, puwer, sprinkler prolection, wasle remova), refrigeration (whether single units or centrally controlled), snd venlilation,
including, without fimitation, all washing muchinos, clothes dryers, wasie disposal units, attached funs, duvts, automalic dis-
hwashurs, and ridio and wlevision nerindy, it being waderstoud that the snumerstion of any specific articles of property shall in no
wige uxclude or b held to exclude any itoms of property not specifically mentioned. Allof the lund, estate and property horpinabove
described, roul, porsanid and mixed, whether affixed or snnexed or not (excopt where otherwise hersinabove specifiod) and all
rights horeby conveyed and mortgaged are intended so to be as a unit und are horoby undersioud, agreed und doclured to form a
part und purcel of the ronl estate und to be appruprinted W the use of the real estate, and shall for the purposed of this Mortguge
bu duemed to be ronl estate and conveyed wad mortguged heroby.

CEYSZTII6

'O HAVE AND TO HOLD the Promised unto the suid Morlguges, its successors and assigns, forever, for the purpases and
uses herein sot forth, free from ull rights und benefity under any statute of limitation and under the Homestend Exomption Lawsof

Preprg
Y MALT0 ', ?.me
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-l:he Stu'u; of Ulinvis, which uniw ) r@\ @ ) ti:ru@ M o,
. NOEFIGHEERY | o
I 1S FURTHER UNDERSTOOD AND AGREED THAT:
i. Dishursoment of Loan Procoods for Construction of Improvements.

‘['he proceeds of the loun hureby secured ure in whole or in part intended to finunce construction of improvemonts. Martgagor
further covonunts and ayroes thal:

(a}) ‘The improvements Lo bu srected, altered or rumodeled on the Promisos shall be camploled in accordance with the plans and
specifications deposited with Murtgnguos;

(b} 'Phere shall be no atuppuge of conatruction for u period longor than thirty (30) days, except for matters beyond the reasenable
conirol of Mortgagor;

{¢) [Inany event, said construction shall be complated not later than the dato set forth in the Construction Loun Agreement;

{(d) Upon default in wpy of the covenants in (u), (b) or (¢}, the Morigagee may (but need nol) exercive gither or beth of the
fullowing remuedien:

(i) Declare thy entire potnzipul indubledness of the Note and interost thurvon dub and payable; nnd

(i) Compluta the constructios, vlemtion or remedeling of snid improvoments nnd enter into the necunwiey contricta thetvfor.
All moneyw so expended naill besddivional indebtadnous securad by thiv Mortguge. and uny moneys exponded in excoss
of the Notw shall be payably on-dezcund, with interest ut the Defuult Hate as vet forth in the Not;

le) 'The construction of said improvements is weé wit be in complinngo with ull governmental regulutions, and restrictions and
with ull zoning und building laws and ordiniancay of the municipality in which the Promises ure locaed und with abl building
reslrictions of record, and Mortgagor will furnishy vt afactory evidunce W Mortgageo of such complianve; and

() 'Phe procoeds of the loun socured heroby are W be disbursed Ly Mortguges to Mortgagor in accordunce with the provisions
contivined in one or more of {i) thy applicution for loan, (i) e commitment lor loan, and (iii) the Construction Loan Agres-
ment. Said application, commitment and Construction Loan Agrremont ure horeinaftor collustively rofurrod W uy "loan
Agreoment®. Alt advances and indebtedness ariging and nceruing under Lhe Loan Agreemeunt from time (o timo, whether or
not the total smount thureof may excead the face smount of the Noto 4hall bo secured horeby ta the snme oxtent ns though
suid Lonn Agreomunt were fully incorporntxd in this Mortgugo and Lhe accurrence of any svent of defuult under said Losn
Agreoment shutl constitute u defiult undur this Mortgage entitling Mortgage s to &) of the rights und romodivs conforred upon
the Morigage by the terms of this Mortguge (including those wet forth in subparigzaph (d) of thin puragruph 1) or by luw, ns

in the cage of any other default.

4. Payment of Principal and Interest.

Mortgagur shalt prompily pay when dus the principul of and interest un the indebtodness evidences b thy Nolo, nny propay-
munt and lute charges provided in the Noto and all other sums owing undur the Nute, the Luan Agreeiarat or this Murlguge, ar

secured by thiy Morigage.
3. Muinlonanco, Repair and Realoratiun of Improvementa, Puyment of Prior Lions, Ele,

Mortgagor shalt (w) promptly repair, rostore or rebuild any buildings or improvements now or heroafter on the Promises which
may bicome dimnged or be dentroyed; (1) koop the Fromises in guod condition nud ropuir, without waste und reo from mechunicy'
lieng or othar Hona or claims for liuns not expronsly subordingted t the liun hereof (c) pay when duv any indublednoss which may
be secured by u lien or charge on the Premises superior W the lien horeuf, and upon roquest oxhibit sutisfactory evidonce of the
dischurge of such prior lien to Mortgnges; (d) complole within u rensonable Lime uny building or buildings now or at any time in
process of erection upon the Premisus; {v) comply with all requirements of law, municipul ordinances or restriclions of record with
respect to the Premises und the use therel; (1) nol suffer or permit chungu in the goneral nuture of the sccupancy of the Promises,
without Mortgugee’s written consent; () nol initint or acquicsce in zoning reclussification, without Morlgugeu's wrilten consent;
(h) not suffer or poemit sny undawhul so of or any nuisanee to exist upon the Premises; (i) not diminish or impuair the value of the
Premises or the security intended Lo be effected by virtue of this Mortgage by any act or omisslon 0 act; () appear in and defend
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t:uy prucimding which in the ofinipdNs ! el n ogfrill here, | gonty, expenses and ntlorneys’
fues incurred or puid by the Mumn Euﬁﬂﬁt%*@ﬂ%%ﬂﬁuphhy tiy roason of thiy
Mortgage; (k) not suiTor or permit, without Morlgageo's writlen connent, (i) nny allorations, ndditions L, demolition ve romaval of
uny of the improvements, appurutus, fixturus or cquipmont now or hpreaflor upon the Promises, (i) o sulo, assignment or transler
of wny right, title or intorest in and to tny of the improvemuents, apparatus, Aixturos or equipment which may Lo found in or upon
the Premisos, (ifi) uny change in the nature or character of th oporntion of the Promises which will incroase the intensity of Lthe
use thereo!, or {iv) a change ur alterntion of the sxturior and interior structural nrrangoment of uny improyements un the Premises,
including, withoul limitation, nny change or alterution of any wally, rooms vr hulls.

4. Sale or Transfer of Premises or Inlerest Therein,

Mortgugor agrees and understands thut it shall constitule an svent of default under this Morlgage und the Nols entitling the
remudies in the Mortguge und Note to be exercised if {(n) the Mortgagor, or uny beneflciury of the Mortyugor, shall convey title to,
or bunuficinl interest in, or otherwise sufler or purmit any squitable or beneficinl interest in the Premises to bocome vested in uny
person or persons, fiem or corperalivn or oLher untity other than the Mortgugor or Lthe present beneficinry or beneflciarios, (b) nny
lign or socurity interest attuaches o the Promixes or the beneficin intarest in the Premisgs othur than the lion of this Mortgage
(excluding taxes and ascessmenta not yet due and payuble), (c) uny articles ol ugreoment for deud or other installment contracy for
dued, title or buneficial 1rterest or land contraet in the Premisos nre entered into, or {d) nny partnership interest in Mortgagor (il
Mortgagor is a purtnorship) or in auy partnorship owning ull or a portion of the benoficinl intorest in Morigagor is conveyoed, Lrnns-
ferred, or hypothecuted, in shole or in part, or (v) uny stek in Morggagor (if Morigagor is a corporatiun), or in uny corporation
owning ull or u purtion or the fwasflcial inlorent in Morygugor i conveyed, teanaforred, or hypatheeatod, in wholo vr in part.

6. Hasurd Insurance.

Mortgugor shull kvap al) buildings sndimprevements now existing or hersufer vrected on Lhe Promises insured by curriors
at all Limes sutisfuctory to Marlgagee against [Css by fire, hazards included within the tarm "Exlended coveruge”, runt luse und
such other hazards, casunltion, linbilities and contirgercies us Mortgugos shall require and in such amounts and for such periods
us Mortgagos shull require and ax moro fully detailod in t.e Loan Agreement. All premiums on insurance polivies shall be paid,
ut Mortgugoe's uptiun, in the maoner provided under puraguaph 8 hereof, or by Mortgugor muking payment, whan due, directly to
the currier, ur in such other manner us Mortgngee may desigriate in writing,

Allinsurunce policies nnd ronowals Lhersol shall be in i form avesptable to Mortgageo und shall include o standurd mortgage
cluuse in lavor of und in form accuptabile to Mortguges, Morigagee hicth asve the right to hold the policies and Martgagor ahall
promptly furnish W Mortgugeo ull ronewal notices and aH recoipts of paid prerainima. At leant thirty (30)days prior to the axpiration
date of n policy, Mortgager shull deliver W Mortgugee 8 renpwa) policy inforsia sutisfactory to Mortguyoe.

Ins the vvent of lows, Mortgagor shall give immediate written notice to the insurarce carrior and W Mortgagoe. Mortgagor
horeby wuthurizes el smpowors Mortguges ns wttorney-in-faet for Mortgngor mako proelof fuky, o wdjust and compraniise any
cliien under inguranc pulicios, W appeat in ud prosoculo any action arising from such insyraiee policies, to collect and rocoive
inwurance proceods, und 1o deduct therefrom Mortgngea's expensed incurred in the collection of such proceids; provided however,
that nothing contained in this parugraph shall require Mortgagee W incur any oxponse or take uny reuien horoundur. Mortgagor
Turther nuthorises Mortgiges, ut Morlgagee's nptien (a) to hold the bulinee of such procesds W be ws! b rvimburio Morlgagor
for Lhe cost of reconstruction or repuir of the Premises or (b) W apply the balunco of such precoeds to'thy puymont of the sums

seeurd by this Mortgnge, whether er not then due.

I Lthe insurance proceeds are hold by Mortgugee W reimburse Morigagor lor the conts of restoration and repair of the
Fromises, the Premises shall be rvstored le the viuivalent of its original condition or such other condition us Moriguges muy
npprove in writing. Mortgagee may, at its option, condition disbursement of suid procoeds on Morlgagee's approval of wach(s
plans and specificutions of un architect sutisfactory Lo Mortgages, contractor's construction estimaton, architoet's cortificatos. pb
waivers of liuns, sworn statements of mechanics and materiaimen and sueh other evidence of costs, percontage completion of jub
conatruction, application of payments, und satisfuction of livay us Murtgiges may reasunably reguire. if the insurance proveeds &)
are applied to the puyment of the sums secured by this Murigaye, any such upplication of prucesds w principal shall not extond(?
or postpone the duv dates of the monthly instalimonts referred o in the Noto or change the wmounty of such instaliments, 7'~
the Premives is sold or Morlgugee acquires title to the Premises, Mortgagee shall have all of the right, title and inlerest o
Mortgagor in and W any insurance policies and unearned premiumu thereon und in and o the proceeds resulling from uny

damage W the Promises prior (o vuch sule or acyuinition.
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. Funds for Taxes, '“MN@'F“E'CIAJ— |qq R% 9

Subjoct o upplicuble law or W o wrilten waiver by Morigugeo, Morigagor shudl pay to 'Murtgngu« on Lho duy manthly install-
munts of principal or interust are payable under the Note (or on unathor day doxignoted in writing by Martgngoee), until Lhu Note i
puid in Tull, n sum (horein *Funds®) equal to one-twolfth of (u} the yourly tuxes and ausessments which may be levied on the
Promises; (b) the yoarly ground reats, it uny; () the yearly promium installments for firo and other hnzorl insurance, rent loss
insuranes und such other insucance covoring the Promises us Mortgugee may roquire pursuant to paragraph 6 horeef, and (d) the
yourly promium irstallments for morygage insurance, ifuny, all ns rousonubly estimuted inidully nnd from time W time by Mortgague
an the buzis o ussessmenta and bills und ruasoniblo estimates therool. Any waivor by Mortyguges of u requiromont Lhist Mortgagor
puy such Funds may bo revoked by Mortgugoe, in Morbagon's sole discretion, al uny Lime upon netico in writing it Mortgngor,
Murlgague may require Morigagor W pay Mortgugoe, in advance, such other Funds for ather taxes, chargos, Promiuma, usnoss-
ments and impositions in connection with Mortgagor or the Premives which Mortgageo shull reasonubly doem nucessury W protecl
Murtgague's interest (heroin Other Impositiona®). Unless otherwise provided by applicable lnw. Morigages may require Funds for
Uthor Impositions W be paid by Murtgagor in n lump sum or in periodic inetalimunts, ut Morigugee's option. Failure of Mertgugor
W pay any of the uforesaid monthly depositu afler they are dus shall be an event of default under this Morigage, in which avenl
all remedies under this Mortgage may be immediately exercived by the Mortgagve.

‘The Funds sheit b held by Mortgagee and Mortgageo shull apply the Funds W puy said renis, Gixus, assussmonts, insurance
promiums und Other lzipezitions so long as Mortgagor ia not in breach of any covenunt or agreement in this Mortgnge or uny of
the other Losn Documente #artgnges shall muko no charge for so holding and upplying the Funds, for anulyzing waid account or
for verifying und compiling ani< zssessments und bills, unless Mortgagee pays Morigagor interest, vurnings or profits on the Funds,
Mortgugev shall not be required 1 proy Mortgngor uny interest, earnings or grofitsen the Funds. Mortgagee shall give  Mortgugor,
without churge, an anauul nccuuntizg of the Funds in Morlgugoeo's normal format showing eredits and debils W the Funds and the
purpune for which each debit to the Fuiids wan mude. The Funds are hureby pludied ns ndditionn] socurity fur the sums sovured by

this Mortgage.

1fthe nmount of the Funds held by Mortgug e it the time of the annual nccounting shull exceed the smount deomod nucessury
by Mortgagee to provide for the payment of taxes, usies: ments, insurance premiums, ronts and Uther Impositions, an they fall dus,
such excess shall be at Mortgagee's option, either proiap!ly vepaid or crodited Lo Morlgagor on the next monthly installment or
inatallments of Funds due. If al any time the amount of the v ands huld by Mortgngee shall be loss than the amount desmed necossary
by Mortgageo 1o puy taxes, ugsessmonts, insurunce premiums ren's and Other Impouitions as thoy fall due, Mortgagor shall pay
lo Murtgugee any nmount necossury as reasonubly delermined by Morlgugee, to muke up the deficiency within ten (10) duys uRor

notico from Mortgugoe to Murtgagor requesting pryment thercol. ‘

Upon Mortgugor's breach of any covenant or agreoment in this Mortgzge, Mortgugee may upply, in any amount and in any
ordur us Mortgageo shall detormine, in Mortguges’s vole dincrotion, sny Fundsiield by Mortgageo at the timu of application (i) w
puy rents, Liaes, iassiamonty, insurance promiuma sind Other Impositions which, wev now or will horoufer bucome duw, or (i) sa
u crodii ngninnt sums socured by this Mortgugo. Upon paymaent in full of all suviaacured by this Mortgngo, Mortgngoe shall

promptly refund to Mortgagur nny Funda held by Morigugeo.

7. Propaymont Priviloge,

At such time ax the Mortgagor is not in delaulL either undor the torma of the Note or under Lhe tems ol this Mortgugoe, the
Mortgagor shall have such priviloge of making prepayments on the principal of the Noto {in addition W tae cuquired puyments) us
may be provided in thy Note, nnd in aceordunce with the tlerms und conditions wet forth in the Nots,

8. Effect of Extengions of Time,

IT the puyment of snid indebtedness or uny part thereof by extended or varied or if any part of the security be releases, all
porsons now or at any time horeuflor liable therefor, or interested in the Premises, shall be heid to assent to such oxtonsion, varistion
ur relonay, ind their linbility and the lien and wll provisions hereol ghall continug in full force, the righl of recourso hereof shull
continue in full force, the right of recourse agninst all such persuns being oxprowsly reserved by the Mortgugeo, notwithulunding

such exlension, variation oy release.
9. Mortgagee's Performance of Defaulted Acts.

In camo uf definult herein, Mortgagor may, but neod not, mako any psyment or porform any uct hproin roquired of Mortgagor
in any form and munner deemed oxpudient by Mortgugee, and may, but neod not, make full or purtial puymants of prineipul or
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interest on prior uucumbmncw N@FtPh@J. | mil%PM’n - other prior livn or title or
cluiin therea!, or redeem frum oY tls Shlcw futfeithre allu 0 l’l o n} tuxdor Agummlum. All moneys paid
for uny of thy purposes herein suthorizod and all expenses puid or incurred in connection therewith, including attorney's fees, und
uny othur moneys ndvanced by Mortgagoo W pratect the Promises and the lien hervof, shall bee additional indehtedness vecured
hureby, und shull become immedintely due und puyuble withoul notice und with interest thervon ut the rute of interust then applicable
to the indebtednuss secured by this Mortgage. lnaction of Marigagee shull nover be considered us a waiver of any right ncerving

to it on account of any defisult on the part of Mertgugor,

10. Accoloration of Indebtodness.

(i) the Martgagor shall fuil to pny whon due nny sums seeured by thin Morigage in necordnnes with the lorms of the Note;
{b) Lhe Mortgagor or its benefcinry shidl Dle o potition in voluntary bunkrupey under the United States Bankruptey Codo or uny
nimilur livw, sboto ar foderal, or an annwer admitting insolvency or inability to puy its doble, or Tuil to ubtain a vacation or stay of
involuntary procovdings within ten (100 diys, s hervinifter providod; (c) the Mortgagor or its bonsflciary shall be adjudicaiod o
bankrupt, or u trustes or w receiver shadl be nppuinted for the Mortgagor or its boneflciury of for all of its proporty or the mujor
purt thereel in any involuntury proceeding, or uny courl shall huve takon jurisdiction of Lhe property of the Mortgugor or its bene-
ficiney or the mujor poot thereof in wny involuntury procesding for the reorgunizution, dissolution, liguidation or winding vp of the
Mortgugor or its beanlary wnd such trustee or recoiver shall not by dischurgod or wuch jurisdiction rolinquished or vacwted or
stavyod on apponl ov otbarive stayod within len (10) days; (d) the Mortgagor or its bunelicinry shall mako an axsignmont for Lho
benelit of Creditors, or shal? »Amit in writing ils innbility w pay its debis gonerally as Lhey become due, or shell conupnt to the
appointment of' a recoiver eetegrion or liquidator of ull of ity property or the major parl thereof, or (@) default shall be made in the
due obsurvance or perfurmunce o) say other of Lhe covenants, agreements or conditions in the Note, Loan Agreement or herein
cuntuinud wnd the sume shall continea b throw (3) diys, thon and in every such caso the whole of snid principal sum hereby sucured
shall, ntonce, at the aption of the Moct agee, bocome immediatoly dus and payable, togother with scerued interost theroven, without
aolico W Mortgagor, with all such unpaic uraozate therenfler acerving at tho defuult rate of intorest us providod in the Note.

1t. Romedies Cumulative,

Kuch romedy provided in thin Morigage is distine, nhd zumulative to all other rights or romedios under the Mortgnge or af-
forded by Inw or eguily, nnd may be exercisnd concuresntiy,independontly, or succossively, in any ordor whatsoovor,

12. Assignmont of Ronts and Loascs.

"F'o furthor secure the indubtodness secured horeby, Mortgugor hoselyabuolutely und uncoaditionally sells, naxigns and Lrans.
fers to Mortgagers ull the ronts, issues and profits now due and which may Foroalor become due by virtue of uny leaso or other
agraomunt lor the occupuncy of use of all or any part of the Premises, it Loiig intended by Mortgugor and Morigagee that thia
ussignment of ronts constituted an absulute ussignmuent und not an assignment foradditional security only. Mortgugor heroby nu-
thorizus Mortgugou W colloct Lhe nforesaid renty, issues and profits und horoby direc s oech losses of thy Prowises o pry such rents
o Mortguger, providod, hawever, prior W any breach by Murtgugor of uny covenany aregreement in thiv Morygage, Morigugor
shadl collect nnd receive ntl such runty, issues und profits of the Premisen is truntos for Lie Banofit of Mortgugoo nnd Mortgugor,
and shull upply all such ronts, issoaes und profits 3o collocted W the sums seeured by Lhis Norvrage,

‘The Mortgagor hereby covenants thut {u) Morigagor hus not exveuted any prior nesignmont of saiv ronts; and {b) Mortgugor
tusi not performed, and will not poeform nny acts, and hias not executed, nnd will not exveute any inncamant which would prevent
Muetgugeen from exercising ite rights heesunder; and (c) Mortgngor has not collected and will not collpet Zeriw of the Promisus for
more than one installment In advance. Mortgugor fuethor covonunts that it will uxecute und deliver w Mortuge= ull future lussen
wpon all or any partof the Promises and ull such further ugsurances and ussignments in the Promises as Morlgaess may from Llime

o time requost,

13. Obsurvance of Lease Assignment.

In Lhe ovent the Mortgagor, ud additionusl security for the paymuent of the indebtednoss described in und secured hereby, sells,
Lransfors und axsigns to the Morlgagee, its successors und assigns, any interest of the Morlgagor au lussor in uny loase ur lonses,
the Morlgagor uxpressly covonints and agroes that if the lessee or any of the lesspos undor unid louse or louses so assined, or the
Muortgagor, uy leasor thervin, shall fuil to porform and futfill any term, covenunt, condition or provision in said lonse ar loasss, at
the times and in the manner in waid louse or lonaes provided, or if Mortgagor shall suffer or permit to occur any breach or dofuull
utilur Lthe provisions of any assignment of any s o leasos of the Promises givon as additional socurity fTor the payment of the
indobtodness secured horoby and such default whall continue for three (3) duys, thon nnd in any such ovent, such breach or defuult
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‘xhull Ll;li!ll.iluw u default huruulu NQE FRJPQ vb—nt Q]R; r, kt:\pnid indebtodnens
r ity this Mo uﬁ

sucurod by this Mortguge shall, notwithstanding unything in the Nown ngado thh co o due und payable
aw in the caso of other dufuults,

14. lLendor's Posseasion.

Upon Mortgagor's breach of any covenunt or ngrevmant in this Mortguge, and upon domeand of Mo tguges, Moertgngor shull
surrender tond Murtgagee may enter upon and tuke and maintain full control of the Fromives in order W porform all aels nocossary

unid wppropricte for the operation and maintenance thoreol,

The Mortgugoo shail not be obligatsd W porform or discharge, nor does it hershy undertake t pecform or discharge, uny
ubligation, duty or liability under uny leases, and the Morigagor vhall and dovs hereby ugree t indemnily und hold the Morigagoe
harmibvas of nnd from any and ali linbility, lovs or damuge which it miy or might incur under suid leasos ar undor or by reusen of
the ussignment Lthereof. Should the Mortgagee incur any such lisbilily, loss or dumage, under said lenses or under or by reason of
the assignment thereof, the amount thersof, including couts, expenses und ronsonnble attornuys' feey, shall be secured hereby and
the Mortgagor shull re’mburse the Mortgagee therefor immediately upon demand,

15. Application of Ircome Recoived by Mortgagoe.

"The Mortgngee in the siercise of the rights und powers hereinubove conferced upon it by paragraph 12 horeof shall have full
power to use and apply the rente 1ursey und profits of the Promises to the payment of or on uccount of the following in such order

as the Mortgagey may delermine:

(n}  to thu paymunt of the apernting sxpansim «f suid properly, including cost of management and lensing thoreo!, outablished
claims for dumuagues, if uny, and premizms on insurance horoinabave authorized;

(b} to tho puyment of taavs and special upsesmeis now dugs or which may hereuller bucomo due un the Pramises;

{¢) tothe puymontofnll eepuirs, decoruting, renewals, rrtzcemeonty, altarations, additions, botterments, and improvements of
anid Prumises, and of placing said propurly in such condiiion sa will, in the judgment of the Morigages, make it readily

rentablo; wnd

() o thy puyment of nny indeblodness secured hereby or any deficloney which may rouult from any foreclosure salo.

16. Appointment of Recviver,

Upon, or at any Lime sller the fling of o complaint W fureclose this Mortgage, the court in which such compluint is filud
oy uppoint & recviver of the Promises und the Mortgugue herounder or uny holder of (s Note may be appointod us such recuiver,
Such recsiver shall have powor W collect tw ronts, isswes and profits of the Premises duriryg ' pendancy of such forecksury suit
and in case of & sale and a deficioncy, during th full statutory period of redernplion, if' any, as well us during any further times
whon Mortgugor, except fur the intervention of such receiver, would b entitled Lo colleet such cunts, issuos and profits, und all
othur powurs which may be nocossiuy or we sl in such cases for the protection, posseasion, cuntro!, menugurment and operation
of the Prumises during the whale of said period.

17. Uniform Commorcial Codo Security Agreement,

“Thin Mortgage is intended to be w sucarity ggreement pursunnt to the Uniform Commercin) Code for uny of the itemn wpocilted
ubove us part of the Premisew, which, under upplicable law, may be subject o u security interost pursunnt o the Uniform Commorcial
Code, wind Mortgugor hervby grunts Morggague u security inberesl in said iloms. Mortgagor ugrevy that Mortgagoe may fils thiy
Mortguge, or o roproduction heeeof, in Lho real estito records or other appropriste index, us u finuncing stulement for any of the
iloma wputilied nbove ux purt of the Promises. Any vaproduction of Lhia Mortgage or of any other securily agrooment ar flnuneing
statoment shall by sulMicient us u Anancing statoment, In addition, Mortgagor agroes to oxeeuww and delivor o Mortgagoo, upen (O
Mortgngov's reguast, uny inancing stutomonts, s well ny extonuions, renewsls and amendments theroof, and reproductions of Lhis b
Mortgugs in such form us Mortgages miy requirs to purfect w security intereut with raspect Lo said ilems. Mortgngor shall pay all b
conta of fling such Nnancing stntomonts and uny extensicas, renewals, amendinunts snd relessos thorvol, wid shull puy all rosson-
uble conts wnd expunavs of uny record searches for fnancing stwlwmonts Mortgugou muy rexsonably require. Without the prior written
consant of Mortgugee, Morlgngor shall not croate or sulfer to by cronted pursuant to the Uniform Commorcinl Code any other
security intervats in suaid itemy, including replucements and uiditions theveto. Upon Morlgugor's broach of uny covenant or ngreement A
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contuined in thin Morlguge, i:\MﬂN@F F:I ghun uiull msu@ oNguge, Mortgagee shull have the
remudivs of w seeured parly undSFthe UitoTh Comamieceid) Cotie 48, o 4!3 7 0ptipn, upy
or

{
o ifguke the remedies provided
in thix Morlguge us W such iloms. [n exercising uny of suid remodios, Mortgugoe muy proceed against the items of real property

und any items of porsonal property speciflod above us part of the Promises soparately or togother and in any urder whatsaover,
without in uny wity affucting the uvailabilivy of Mortgages's remodios under the Uniform Commercinl Code or of thy remedies

providud in this Mortguge.

18, Mortgagoe's Right of Lnapection.

Mortgzagoe shal! hiave the right winspect the Premises at all reasonable limes and acceus Lhereto whali be permitted for that

purpose.

19. Late Charge.

In the ovenk the Mortgugeo shull, from time Lo time, accept pryment of any inatallment roquired on the Noto und under this
Mortguge which is in vereaes, Mortgagos may collect u "late churyge® us provided for in the Note to cover the axtra expenss involved
in handling delinqueit poyments; provided, however, that nuthing in thie paragraph contained shall suthorize the Morlgagoo o collect
or demand ary paymesit which would rosull in the imposition of intereat in excess of the maximum amount allowed by law,

20. Condomnaalion.

Murigugor horeby ansigny, teamio=: and sobs over the Morlgages the entire procewds of any award or uny cluim lor damuges
Fur uny of the Promises tukon or damuged roilor the powor of eminent domain or by condemnation. Morlgngee may elect W apply
the procevds of thy swurd upon oe in reduciiop of the indeblodness secured heruby, whother due or not, or W require Morigagor to
rentory or rebuild, in which event the procesds riait be held by Mortgugee und used to roimburse Morlgagor for Lho cost of the
rebuilding or restoring of building or imprevomen's op.snid Promisus, in uccordunce with ptuns and spocificutions W be submitted
o und approved by Mortgugeo. In the evont Mortgugor iz required or authorized, by Moartgagee's vleclion ug uforesnid to rebuild
or restore, thy proceeds of thy uwurd shull be puid out in the same manner us is provided in puragruph 6 horeof for the puyment of
inwuranee proceeds Wward the cost of robuilding or restorition 1€ the umount of such award iy inkufMiciont W covor the cost of
robuilding ur restoring, Movigagur shall puy such cost in exceds of Jhe award, before being entitlod W reimbursemont out of the
awaril. Any surplus which may roinnin sut ol said awird witor payrion’ ol wuch const of rebuilting or restoration shall, ut the option
of Mortgugoe, be applivd on necount of the indebiednoss sscured horoby oz be paid W any othur purly entitled therew. In applying
the proceeds of any awuard on account of the indehledness secured heraby Mo riagen shull bo entitiod w collecl, vut of the procesds
of the award, u premium on the amount prepaid, at the deme rate us thougn 'durtgager had slected ny the time of such application
of proveeds (or if Mortgagor then has no such election, al the frst succevding dulo.on which Mortgugor could e elect) lo repay
the indebtednuss in uecordunce with the Wwrms of the Nule securod hureby.

21. Release upon Payment and Discharge of Morigagor's Obligations.

Mortgagee shall release this Mortguge und the lian thereolby proper instrumont upon puyiaent und dischurgoe of all indobted.
ness secured hereby and payment of s rensonable for to Mortgugue for the proparation and exccution ¢f such rolease.

22, Qiving of Notico,

Any nolice which vither party heroto may desire or be required t give W the other party shall be in writing and the mailing
thereof by cortified mail, gostage prepaid, nddressed to the Mortgagor at
Chicaga, IL 60657 , or to the Mortgagee, ut its principal office in Chicogo, Winols, W the
uttention of the office of the munuger in churyge of rosidpniinl rehubilitution lowny and specifying the loan numbur, or at such other
plen within the United Statos as nny purly hurolomay by notice in wriling dosignate us u place for service of notice shall conatitute (€
survico of notice herounder. Any aotice given shill bu deemed givon on the date the wume s deposited in the United States muil.

b
23. Waiver of Defonse, 5
e
W

No action for the saforcement of the lion or of uny provision heree! shull be subject to any deflense whick would not be gowd
and available to thy party interpoing snme in un action ub law upon the Note hereby sacured, ¢
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u waiver of suatutory ] \| O - - | C I;ALl (.:.;Q Eys

Murtgngor shall not und will not upply for or wvail isellof any sppraisoment, valuition, gtay, oxlunsion or exemption laws,
or nny so-called *Moratorium Lawe®, now oxisting or hereaflor snactod, in ordor W prevont or hinder the enfurcomont or foreclo
sre of this Murtuge, but hereby warives the bunehit of such laws, Mortgngor for itself und ull who may claim through or under it
wirives any and all right t huve the property nnd estates comprising the Fromises marshallod upon any loreclosuro of the lien
hervo! wnd ugrevs thal uny court having jurisdiction W fureclose such lion may ordor the Promisus sold ws an untirety, THE
MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHT OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
OF FORECLOSURE, PURSUAN'T TO RIGHTS HEREIN GRANTED, ON BEHALF OF THE MORTGAGOR, THE TRUST ES.
TATE, IFANY, AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND KVERY PERSON ACQUIR-
ING ANY INTEREST IN, OR ‘TITLE TO, THE PREMISES DESCRIBED HEREIN BUBSEQUENT TO THE DATE OF THIS
MORTGAGE, ANDON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE PROVISIONS OF THE
ILLINOIS STATUTES.

25. Morigageu’s Lien for Sorvice Charges and Expenses.

AL all Limos, roszazdioss of whether any loun procesds have boon dinbursed, this Mortgage sscures (in addition Lo any loan
proceeds disbursed iror dme o time) the pnyment of any and all lona cummissions, wervice chargos, liquidated damiges, exponses
und udvances due t o incurred by the Mortgagee in connection with the loun to be uecured hereliy, all in accordunce with the
upplicution und loan comizitziont issuud in connection with this transaction,

26. Construction Mortguge.
‘I'hin Mortgnge secures un ubligsiion incurred for rehabilitation/construction on the Premises, and, therefore, conntitutes a
“eonstruction morlgnge” within the meaning of Section 8:313(1Xc) of the linciv Uniform Commorcial Code,

27. Binding on Successors und Asgigns.

'I'hes tiwn of this Murtgage und ull of the provisionr and conditions conluined hereln shull oxlond Lo und be binding upun ull
succossory und assigns of the Mortgagor. ‘The word *Mory 323" when used herein shall Include the vuccuswors und assigne of the
Mortgugon named horein, nad the holdur or holders, from time %o time, of the Note socured hereby.

28. Caplions.

I'he cuplions und headings of various puragraphs of this Morigage-are for conveniencs only and are not W be conwtrund us
defining ur limiting, in any way, the scope or intent of the provisions herec’,

IN WITNESS WHEREOF, Mortgagor hus oxecuted this Construction Loun Morwage, Assignment of Rents and Securily
Agraement on Lhy dny and year first above written,

MORTUAGOR:

(tndividuals)

(Corporation)
eorporation

ATTEST:

Secrotary
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. :(1'utmdﬁhip) U N O F F I C IA.I.; IC:

A(n)

Purtnurahip

By

fy:

By:

By:

By:

Hy:

Goneral purtner(s), on behalfl of the aforasnid Parinership.

STATE OF ILLINOIS )
} 88,

COUNTY OF CODE )

\‘fx 1, THRE UNYOMSR e . Notary Fublic in and for Lhe County and Stato nforosaid, do
horuby cortify that  Michzel Backus ,bivoreep {NOT REHARBIED  poruonally knuwn 1 mo to be the sume porsun whose
name is subseribed o the foregoinyg instrument, nppoured bolure me Lhis duy in porson and scknowledgod thut (ho)she) vigned
und delivered the said instrument wy shisXhor) own free und voluntnry aet, for the uses and purpuses therin sot forth,

GIVEN under my hand and notarin)scnl, this ~ 4th dny of March . 1991

Notury Public g_{é,_[’ W{l / ol

My Commiwvion Expires:
Manaw 8% 19

STATE OF ILLINOIS )
) 8N

LOUNTY OF COOK )

.
\SY {, Twe VM PERSGr A .4 Noutpry Public in snd fod ineOuunty and Btate afovesaid, do
hereby cortifly that  Sarah Crewe \K SINGUE WOMAN  KALE. WA "ﬁ onally known to rye to be the same person whoso
nume in subsceibed 10 the furugoing insteument, nppenced bufore me thin duy in person and seknow’cuged thal (he)(whu) vigned
and tutiverod the said instrument ax (in)her) own free and voluntary act, for the uses and purpoies tie=ain sel forth,

CIVEN undee mry hasmd sl notaeis! seal, this dth fuy of March , 197
Notary Public o(u;y my.,e
o flf!‘.,;;"‘,

My Commission Expires: B
Mogegod 199y EVIKOIYTY gy

1991 K 2~ py 3 25 911254495
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STATE OF WLLINOIS :
4 995

2 11 4

COLNTY OF COOK

1, , b Notary Public in and for the Counly and Slale nforosaid, v
heroby certify thut porsonitlly known to me 10 be the sume person whoso
namo iy subscribed t the loregoing instrument, appuared hefore mo this day in person and acknowledgud thut (he)(sho) signud
and delivered the said instrument us (hig)(her) awn free and voluntary act, for the uses und purposes therein set forth.

GIVEN under by hand and notarial seal, this day of 18 9

Notary Public

My Commission Faxpicu:
STATE OF ILLINOIS

COUNTY OF
1, __ . u Notwry Public in and for the County and State aforosaid, DO HERERY CERTIFY,
that -

being the Parthers on behalf of

— partnorship known W.me W bu the person(s) who executed the foregoing instrument, appeured before

un Mhinois
Vurtnors(s) oxecuted the sumu ax Chin)(her)(their) free und voluntary act for

mo and ueknowlodged thut aesuch . L
the uses und purposes thurein set forth,

CIVEN unider my hund und Nolurinl Seal, this duy of 19

NOTARY PUBLIC

{Nutary Seul} My Commisian Expiros:

STA'TE OF [LLINOLS

COUNTY OF COOK
I, , & Notary Pyblic in and for the County and Stats aforesaid, DO
HERERY CERTIFY that

af sirid Corpurntion, who are personally knawn Lo me to bu the sume porsons whose nimes nre subscribed to the (oregning instrument

us Huch

o
rospectively, appeorud bofore me this day in parsan and ucknowledod that they signed and doliversd lhu wiifl instrument us their

own free and valuntary act and as the free und voluntary act of said Corporation, for the uses and purposos theroin set forth; w

the unid ,

Lhon nnd there ncknawledgod that (he) (she), ax custodiinn of tha corpora b sond of naid Corporition did nfTia the corporats se
wuvid Corporation to suid instrumant us (hin) (her) froe and voluntary act and aa the free nnd voluntary act of wiid Corporation

the usos und purposes therein det forth.

>
Y
A

GIVEN under iny hund und Notarial Suald, this duy of 1Y

Notary Public

My Commission Expiros:
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UN Q)ES&JMMOM‘IY" S

LOT 40 IN BLOCK 6 IN BAXTER'S SUBDIVISION OF THE SBOUTH WEST 1/4 OF
EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN OOOK OOUNTY, ILLINDIS.

COMMONLY KNOWN AS: 3238 N. KENMORE, CHICAGO, ILLINOIS

TAX ID#: 14-~20-423-040-0000
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