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Mortgage
{Comunercial)
OLD KENT BANK-CHICAGO
GA125678
THIS MORTGAGE is made on the 14 ___ day of March L1991 between Cosmopolitan

National Bank of Chicago as Trustee, under Trust Agreement dated 3-12-90 known as
Trust Number 29504

as Mortgagor, and OLD KENTRANK-CHICAGO, an Illinois bunking corporation. of Sears Tower, Chicago, lilinois, as mortgagee (“Bank™).

FOR VALUE RECEIVED, Mor gagor mortgages and warrants to Bank lunds located in the City of
Chicago . Cuunty of Cook . State of linois, described as follows:

Lots 9 and 10 in Block I3 in Delameter's Resubdivision of Block 24 and Lots 5 +o. 18

inclusive in Block 23 in €,/ Somon's Subdivision of the Southeast 1/4 in Section 35,

i;::ship 40 North, Range 13, East of the Third Principal Meridian, in Cook County,
nois.

2l (C1) 51250672/

PIN #13-35-422-042
31375678
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together with all buildings. structures and other improvements now and hereafter ‘ocuted thereon and all easements, hereditaments. and
appurtenances now or hereafter belonging thereto and the rents, income, and proiiis theref=om and all fixtures now or hereafter attached to
or used in connection therewith, and all machinery, engines, boilers, elevators, and plumb’ng, heating, air-conditioning, and ventilating
equipment now or hereafter located thereon, which shall be deemed o be fixtures and a rart of the realty, all of the foregoing being
collectively referred to herein as the “premises”™.

THIS h{()RTGA(;F, 1S MADE AND GIVEN TO SECURE PAYMENT AND PERFOIKMANCE OF ALL INDEBTEDNESS AND
OBLIGATIONS NOW AND HERFAFTER OWING BY MORTGAGOR TO BANK., including all-obligations of Mortgugor under this
Mortgage and all indebtedness and obligations now and hereafter owing to Bank that are evideneid by any instruments, documents and
agreements that have been executed by another person or persans, including any and all extensions, r :newals and modifications thereof. The
mmdebtedness sind obligations secured by this Mortgage are collectively referred to in this Mortgage as (ne “Indebtedness.” If Mortgagor is
more than one person, the Indebtedness includes all indebtedness and obligutions now and herealter (wing to Bank by any one or more of
such persons, regardless of whether the remaining person or persons are not linble for such indebtedness an/obligations or whether one or
more persons other than Mortgugor are also liable for such indebtedness and obligations. The indebtedneds ane obligations now owing by
Mortgagor to Bank include. BUT ARE NOT NECESSARILY LIMITED TO, the indebtedness and obligationzeidnced by any instruments,
documents and agreements listed below:

Instrument/ Date Principal Interest Payment Schednlrd Msaker

Document Amount Rate Schedule Maturl(y (if other
or Agreement etc.)
Promissory 3-14-91 172,500.00 10.75% $1,751.27 3~10-96

54

This Mortgage secures all present and future indebtedness and obligations owing to Bank by Mortgagor, regardless of whether a
such indebtedness or obligation is (a) not listed above, (b) not presently intended or cumcmglalcd by Bank or Mortgagor. (¢) indir
contingent or secondary, (d) unrelated to the premises or to any finuncing of the premises by Bank, (¢) of u kind or class that is differ
from any indebtedness or obligation now awing to Bank by Mortgagor. or (f) evidenced by a note or other document that does not r
to this Mortgage. oo

Mortgagor further warrants, represents, and agrees as (offows:

1. Payment of Indehtedness. Mortgagor agrees to pay or perform all of the Indebtedness, including all interest thereon, in accordunce
with the terms of the instruments, documents, or agreements evidencing the same (“Instruments™),

2. Warranties. Mortgagor warrants and represents to Bank that all financial statements and other information concerning Mortgagor,
the premises, and any guarantor of the Indebtedness, heretofore or hereafter furnished to Bank, are and shall be true and correct in all
materia) respects: that the execution, delivery, and performance of this Mortgage by Mortgagor will not violate any law, rule, judgment,
order, ggreement or instrument hindint.' upan Mortgagor nor require the approval of any public authority or any third party: and that this
Mortgage constitutes the vadid and binding obligation of Mortgagor, enforceable in accordunce with its terms. If Mortgugor is 4 corporation,
partnership, association, trust or other entity, &Murlgilgur further represcents and warrants to Bank that Mornigagor is duly organized snd
validly existing in good standing in the State of Hlinois or other state of Incorporation, Registration, Formation or Location: that Mortgagor
has full power and authority to carry on its business as presently conducted and to enter into and perform its obligations under this Mortgage:
that the exccution. delivery, and performance hereof by Morigagor have been duly authorized by all necessary action of its board of
directars, trustees or other governing body and will not violute Mortgagor's articles or eertificate of incorporation, bylaws, partnership
ugrecement. artictes of association, trust agreement or other governing instrament, nor require the approval of its shareholders or members.

3. Assignment of Interest as Lessee or Purchaser. Mortgagor hereby assigns and mortgages to Bank, as additional security for the
Indebtedness, all of Mortgagor's right, title, and interest in gnd to any and uff feases, fand contracts, or other agreements by which Mortgagor
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IN WITNESS WHEREOF, anNIEaf cxf@lIiA:t::: Q@:F}:\Yﬂwn above.
in ] Ragor(ss:

Witnesses:

For exculpatory provisions see rider attached
hereto

Non-individual Mortgugor: Cosmopolitan National RBRank
of Chicago as Tffstee, under Trust Dated 3-12-90 k/a/#29504

and not personally A
By __dumsel £ BeosZedil A vl
s —____Asst, Vice President
And by L"d
Its —_ Trust Officer
STATE OF ILLINOIS
COUNTY OF Cook 1(
The foregoing Mortgage was gckrowledged beforeme this ——_ day of .19
by A
D
>
o~
:LG Notary Public.—_ ________ County, Hlinois.
:: My commission expires:
**STATE OF ILLINOIS )
: 88
COUNTY OF ) *
The foregoing Mortgage was acknowledged before me this 1 2L day of March L1991
py Daniel R. Bechtold & Sandra Steffens tiiehzst, Vice President & Trust Officer of
The Cosmopolitan National Ban% of Calcago :
. b . on its behalf.

Zinpe of entity )
o aaadaady
----- . " +4 -
This instrument prepared by: s%FEF‘Ac_|?(LASsTEt‘JAELR ; MM_.
b
4

OLD KENT BANK-CHICAGO Notary Public, State of linols _
. — My Commission Expires Nov. 30, 1992 Nutary Public, () 00/&..—- County. Hlinois.

Sears Tower, THHigois 60606 YT M . .
(Y Cummission expires: ///30/@;

Retufn to Box 124

This mortgage is executed by THE COSMOPOLITAN NATIONAL BANK
OF CHICAGO not personally but as Trustee as aforesaid in the
exercise of the power and authority conferred upon vested in
it as such Trustee (and said THE COSMOPOLITAN NATIONAL BANK
OF CHICAGO hereby warrants that it possesses full power and

o authority to execute this instrument) and it is expressly

9 understood and agreed that nothing herein or in said note

b% contained shall be construed as creating any liability on

e the said THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, either

e individually or as Trustee aforesaid, personally to pay said

Eg note or any interest that may accrue thereo, or any
indebtedness accruing hereunder, or to perform any covenant

either express or implied herein contained all such liabilty
if any, being expressly waived by the Mortgagee and by
everyperson now or hereafter claiming any right or security
hereunder, and that so far as THE COSMOPOLITAN NATIONAL BANK
OF CHICAGO, either individually or as trustee as aforesaid,
or its successors, personally are concerned, the legal
holder or holders shall look solely to the premises hereby
conveyed for the payment thereof, by the enforcement of the
lien hereby created in themanner herein and in said note
provided or by action to enforce the personal liability of

the guarantor, if any.




(H If Mortgagor, without ghe 1l of Bank || sffallN@l, £y, or franfgr thy ) or any interest therein or uny rents
or profits therefrom or il anf mprjahg: t chumbrdn r iy wilit of @ . giepishyfient@execution, or other legal
rocess shall be issued agains Tzu Tt mithe prem&etced ahy int@rEyethe v - entd ofvprofifs therefrom, except in favor of
Bunk. or il any part of the premises or any interest therein shall be transferred by operation of law, or if the mortgagor is a Ilnnd trustee,
or if uny lien or encumbrance, or any writ

the beneticil interest, o any portion thereol, in the land rust, is pssigned for any purpose T enc .
of attschment, garmshment, exceution or othier legal process shall be issued or plsced agunst sasd benelicial interest or any portion

thercol.
() 11 all or uny material purt of the premises shall be damaged or destroyed by fire or ather cusuulty, regardless of insurance covernge

therefor, or shalf be taken by condemnation or power of eminent domain.
(h) If any law or government regulation shalt hercalter impose uny tux or assessment upon mortgages on debis secured by morigagos.
(i) If any guaranty that now or hereafter secures payment or performance of all or any part of the Indebtedness shall be terminated
or limited, for any reason, without the written consent or agreement of Bank.
(i) If at any time Bank in good faith believes that the prospect of payment or performance of any part or all of the Indebtedness is

impaired.

k) If any lease, land contract, or other agreement by which Mortgagor is leasing or purchasing any interest in the premises shull be
declared by the lessor or seller thereunder (o be forfeited or terminated or if any suit or other action shall be commenced to foreclos:
any such land contract or 1o recover possession of all or any part of the premises by renson of any default or alleged default undes aemy
such lease, lund contract, or agreement.

If a voluntary or involuntary case in bankruptey or receivership shall be commenced by or against Mortgagor or any of Mortgagor's
partners (if Mortgagor is a rnrmcrship) or any Guarantor, then the entire Indebtedness shall automatically become smmediatety due and
payable, without notice or demand, Al or any part of the Indebtedness also may become, or may be declared (o be.imineiiatety due and
puyable under the terms and conditions contained in any Security Document, instrument or other ayreement heretdore o heteafer
entered into beaween Bank and Mortgagor.

13. Remedies. Bank shall have all rights and remodies provided for in this Morigage or otherwise permstted by taw fa ariditews of e
Indebtedness shall not be paid upon maturity, Bank shall have the right, and is hereby anthorized:

(a) To the extent permitted Ly law, to collect and reccive all rents, profits, and other smounts that are due ot shait nevsdiet »ees oo
due under the terms of any lcases, tand contracts, or other agreements, now or hereafier in effect, by which the premne <x atey interen
therein are then being sold or leased. and to exercise any other right or remedy of Mortgagor under amy such leave. lanvd comtsact, or
other agreement, ,.covided., that Bank shall have no obligation to make any demand or inquiry as to the nature or ssfficiency of any
guymcm received orao present or file any claim or take any other action (o collect or enforce the payment of any amounts 0 which

ank may become epditled hereunder, nor shall Baak be liable for any of Mongagor's obligstions undes amy wach e, lasxt omiract

or other agreement.

(b) To obtain or updase/o¥tracts of title, title searches, title insurance, commitments for title snsurance and surveys with respedt 1
the premises, and Mortgasor shall reimburse Bunk for )l costs thereof, together with interest at the Default Rafe.

te) To conduct or obtuin ar snvironmentad investigation or sudit of the premises and Mortgagor shall reunburse Bank for all conts
thercof. together with interestat the Default Rate.

(1 To foreclose this Mortgage oy sction pursuant to applicable law.

() To sell, release, and convey the premises at public saJc. and to execute and dehiver o the puschasers at such sale good and sulficient
deeds of conveyance, rendering any sueplus funds, after puf'mcnl of the Indebtedness in full and the expenses of such sale, includin
attorney fees as provided by law, to Mortpszor, all in accordance with IHinois Mortgage Forechonsure Law, Chapter 110, [ilinors Revi
Statutes, Scction 151101, et see., as the sane wey be amended from time o time, and any ssmilae statutory provisions whacl may hereafier
be enacted in addition thereto or in substiration therefor, In the event of public sile, the preaases. at the option of Bank may be sold i

one parcel.

(f! To exercise any and all rights and options of Mortgagor under any lease, Jand contract. or other agreement winch Mortgagor
is then Jeasing or purchasing any purt or alt of (e prentises, including any option to purchas: the premises or to renew or eatend the
term of any such lease, land contract, or other agreement., but Bank shali have no obligation to exercise any such $ght oo g

whether or not exercisable only on default. shall be cumulative and man b

All rights and remedies of Bunk under this Mortguec, { )
exercised from time to time. and no detay by Bank in the ex roise of any right or remedy shall operate as a waiver thereof. and no single

exercise of any right or remedy shall preclude aiberor further exercise thereof or the exercise of amy other right or remedsy.
he extent otherwise provided by law. In this Mortgage, “maturity”™ means such time as the Indebtedness shall be or shall become

or partial
ble, whether by the terms of the Instruments or purstany to paragraph 12 hereol or otherwise
o it

except tof

due und paya
14. Security Interest In Fixtures. Mortgagor grants to Bank o security interest in all fixtures now or hercalter locatad <o tre grres.aes
the Indebtedness is not paid at matunty, Bank, at its option, augecnforee this security interest in fixtures under the Ninins Lnibaen
{mragraph 13 hereot.

Commercial Code or other applicuble law or may include the fixtules n any foreclosure of this Mortgage under -
sends the notice at

Any requirement of reasonable notice with respect to any sale or otier/disposition of fixtures shall be met il Ban
least five (5) days prior to the date of sale or other disposition.

15. Indemnification. Mortgagor shall indemnify and hold the Bank harriess with respect to any and all cluims, demands, causes of
action, linbilities, damages, fosses, judgments and expenses tincluding attorney foes) that shall be asserted against or incurred by Bank by
reason of (al any representation or warranty by Mortgagor in this Mortgage being innccurate in any respect. tb) any failure of Mortgagor
1o perform nny of Mortgagor's obligations under this Mortgage, or (¢) any past. or:sent or future condition or use of the premises s whethes

known or unknown), other than an excluded condition or use, including, but not limled to, liabilities arsing under any “environmental
ed condition or use™ is Hne Laet () does not exist oF OCcur. 1o any extent. @t

law.” as defined in paragraph 11 of this Morigage. An “exclud

any time before Mortgagor has permuanently given up possession and control of the premites by reason of a foreclosure of this Morgage
or a conveyance of the premises (o Bank in lieu of foreclosure and (i) was not caused o rermitted to exist, in whole or part, by any act
or omission of Mortgagor. Indemnification by Mortgagor under this gumgruph shall not liraitary other right or remedy fincluding Bank's
right to accelerate payment of the Indebtedness) that is avaituble to Bank by reason of the circurmstance 1n respect of which indemmity s
made. Mortgagor's obligations under this paragraph shall survive foreclosure of this Mortgage #iiary conveyance of the premises in l’icu

of foreclosure.

i6. Walvers.

(a1 Mortgagor amd any other person hereafter obining any mortgage or lien upon, or any otheriatere=e in, the premises waives, with
respect to any foreclosure of this Mortgage, (i) any right 10 marshaling of the premises and any rigitt 1o require a minimum bid or
“upset” price, and (i) the benefit of any stay, extension, exemption oF moratoritm law, now existing or hers afzer enancted.

{b) Bank may at any time release ulrur any part of the premises from the lien of this Mortgage or releasesshe personal liability of
any person for the lmrchlcdncss. with or without consideration and without giving notice 10, or obtaining ths consent of, the holder of
any mortgage or lien upon, or other interest in, the premises. Any such release shall not impair or affect the ity or priority of this
Mortgage, regardless of the effect of such release upon any such mnr(gu“;c. lien or other interest or the holder thersof. Nothing in this
subparagraph constitutes consent by Bank to the placing of a mortgage, fien or other encumbrance on the premises

fc) Mortgagor (i) waives notice of any advimees or other extensions of credit included in the Indebteduess, Gt waives any right o
require Bank to sue upon or otherwise enforee payment of the Indebtedness or 1o enforee any security therefor befure exercising us
rights and remedies under this Morlgugc. and (iin agrees that the validity and enforceability of this Mortgage shatl not be impaired or
affected by any failure of Bank to obtain or perfect, or secure priority of, any other sccurity at any time given, or agreed to be given,
by any person for the Indebtedness.

() Bank is authorized from time to time and without notice to or consent of Mortgagor and with or without consideration, to give
and make such extensions, renewals, modifications, waivers, settlements, and compromises. on such terms and conditions as Bank may
see fit, with regard to any of the Indebtedness as to which Mortgagor is not the obligor or with regard to un¥ security for the Indebtedness
that is not owned by Mortgagor. Any such action shall not impair or affect the validity or enforceability ol this Mortgage.

(e} Mortgagee hereby irrevocably releases, waives any and all applicable homestead right or exemption,

17. Expenses. Mortgagor shall pay 1o Bank on demand any and all expenses, including attorneys’ fees, purafegal fees, and legal expenses,
filin fees, title insurance, real estate taxes, photocopies, recarding fees, publication costs, withess fees and the like, paid or incurred by
Bunk in collecting or attempting 1o collect the Indebtedsiess or in protecting and enforcing the rights of and obligations to Bank under
any provision of this Mortgage. including, without limitition, taking uny action in any bunkraptey, iuqnlvcnc{. or reorgunization proveodings
concerning Mortgagor or foreclosing this Mortgage by advertisement or by action. All such expenses shall be part of the Indebtedness and
shall bear interest, from the date paid or incurred by Bank, at the Defuult Rate.

18. Application of Proceeds. In the event of the puyment to Bank, pursuant to the provisions heseof, of any rents or profits or any
roceeds of insurance or proceeds of any condemnation or eminent domain award or proceeds from any sale of the premises ot foreclosure,

ank shall have the right to apply such rents or profits or proceeds, in such amounts and proportions us Bank shall in its sole discretion
btedness and obligations of Mortgagor secured hereby, including uny

determine, 10 the full or partial satisfuction of any or all of the inde
contingent ar secondary obligations, whether or not the same shall then be due and payable by the primary obligor, Mortgagor shall be
obligated to the Bank for any deficiency, if the rents, profits, proceeds of insurance, condemnation or sale, are insufficient (o satisfy the

indebtedness in full.

19. Other. All notices to Mortgagor and to Bunk shall be deemed to be duly given if and when mailed, with postage prepaid, to the
respective addresses of Mortgagor and Bank uppearing on the front page hereof, or if and when delivered personally. The provisions of
this Mortgage shall be binding upon and inure to the benefit of Mortgagor and Bank und their respective successors, nssigns, heirs and
personal representatives. Any provision of this Mortgage prohibited or unenforceable by uny applicable law shal) be ineffective only the
extent and for the duration of such prohibition or unenforceability without invalidating the remaining provisions hereof. if Mortgagor is
more than one person, their obligations under this Mortgage are joint and several, and the term “Mortgugor™ refers to cach of them and

all of them.
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