UNOFF It Ads COPH B34

MORTGAGE

[X7] 1t box is checked, thia mortgnge secures future advances.

THIS MORTGAGE is made this  187H day of  MARCH 19 o1 , between the Mortgagor,

EDDIE MAE ECMOND, DtVORCED AND NOT _SINCE REMARRIED

(herein "Torrower™), and Mortgagee HOUSEHOLD F INANCE CORPORATIQN 11!
a carparation organized and existing under the laws of _ DELAWARE

4222 1/2 S ARCHER, CHICAGO, 1L 60832

{herein " Lender™ ).

L
whoeo address s

The lollowing paragraph preceded by a checked box is applicable.

WHEREAS, Borrawer is indobted to {.ender in the principal sum of $ R
evidenced by Borvzwer's l.osn Agreement dated and any exlcnslona or roncwals thereo!
(including those purausnt to any Renegatinble Rate Agreement) (herein "Noie”™}, providing for maonthly installments of
principal and interest in tuding any adjustments ta the amount of payments or the contract rate if that rate is varisble,

with the balance of theirdedtedness, if not sooner paid, due and payable on ;

[x7] WHEREAS, Borrowsr iu indebted to Lender in the principsl sum of $ 60, 000,00 , or 80 much thereof
as may be sdvanced pursuant o/ Borrower's Revolving Loan Agreement dated paRCH 18, 1801 and
extensions and renewals thercol {aerein "Note"), praviding for monthly installmenis, and interest at the rate and Under
the terms specified in the Note, including, azy adjustments in the interest rate il that rate is varieble, and providing for a
credit limit stated in the principal sum abOve and an initial advance of $§ 468, 446. 25 H

TO SECURE 1o Lender the repayment of (1) the indebtedness ovidenced by the Note, with interest thereon,
including nny increases if the contract rate is varaable: {2) future advances under any Revolving L.oan Agreement; (3) the
payment of all other sums, with interest thereGr, vdvanved in sccordance herewith o protect the aecurity of this
Mortgage: and (4) the performance of the covenceigand agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and vonvey to Lender and .onder's successors and assigns the following described property

lixated in the County of ook Stste of lllinois:

LOT 17 IN ENGERS CUOK AND HOL INGER'S SUBDIVISION OF LOT
6 IN CONRAD SEIPPS SUBDIVISION OF THE wESGT.1/2 OF THE
NORTH WEST 1/4 OF SECTION 25, TOWNSHIP 3B 4NQTH, RANGE
¥4, EAST OF THE THIRD PRINCEIPAL MERIDIAN, IN/CLZOK
COUNTY, ILLINOIS.
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which has the address of 7222 5 CORMEL , CHICAGO
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TOGETHER with all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain s part of the prgferty covered by this Mortgage;
and all of the foregoing, w&ether with said property (or the lessehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, excegt for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against al] claims snd demands,
subject to encumnbrances of record.

UNIEORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and:
intereat due on & variable rate loan, The contract rate of interest and payment amounts may be subject to change 2s
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note. '

2. Funds for Taxes snd Insursnce. Subject to applicable lsw or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is pmid in full, a sum’
{herein "Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may attain priority over thia Mortgage and ground rents on the Property, if any,

lus onetwelfth of yearly premium installments for hazard insurance, plus one twelfth of yearly premium installments
or mortgage insrance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments ane bii's and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the ext=nt that Borrower makes such payments to the holder of a prior morigage or deed of trust if such
holder is an institr:cional lender.,

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed 0; & Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds 1o pay said tiv,-assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, a1 ai; zing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrawer interest on the Fuvds «nd applicable law permits Lender to make such a charge. Borrower and Lender may
sgree in writing at the time of e«ecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made i applicable law requires such interest to be paid, Lender shali not be required to pay
Borrower any interest or earnings on «hs Funds. Lender shall give to Borrower, without charge, an annusl accounting of
the Funds showing credits and debits *0 ine Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security far the sums secured by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10
the due dates of taxes, assessments, insuran:e premiums snd ground reats, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and groind rents as they fall due, such excess shall be, at Borrower's option,
cither promptl{crepaid to Borrower or credited 15 Borrower on monthly installments of Funds. If the amount of the
FFunds held by Lender shall not be sufficient 10 pay tayés, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount nececsiry to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 hereof the Property is scld or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Troperty or its scquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums se ur<d by this Mortgage. :

3. Application of Payments. All psyments received by Lenue: under the Note and parsgraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payabic to Lendzr oy Borrower under paragraph 2 hereol, then to
interest, and then to the princiBaI.

4. Prior Morigages and Deed of Trust; Charges; Licns. Bor:cwer shall perform all of Borsower's obligations
under any mortgage, deed of trust or other security agreement with a I'en vhich has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower sha'l pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Prope:twhich may attsin a priotity over this
Mortg'afe. and leacshold payments or ground rents, if any.

S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” #nd such other hazards as Lender. .

may require, .
:qinsurance carrier providing the insurance shall be chosen by the Borrower sutject to spproval by Lender;
Provided. that such approval shall not be unreasonably withheld. All insurance policies and rercwels thereof shall ‘be in a.
orm acceptable to Lender and shall include a standard mortgage clsuse in favor of and in a iorm arceptable 10 Lender.
Lender shali have the right to hold the policies and renewals thereof, subject to the terms of sny morzage, deed.of trust
or other security agreement with a lien which has priority over this Mortgage. :

¥

in the event of joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender 1nay make proof
of loss if not made promptly by Borrower. .

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days {"om the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Prorerty in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shali comply with the provisfns of any lease if this Mortgage is on a leaschold. IF this Mortgage is an'a
unit in a condominium or 2 planned unit development, Borrower shall perform alt of Borrower's obligations under the - -
declsrstion or covenants cresting or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lendes's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such sppearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, st the contract rate, shall
become sdditional indebtedness of Borrower secured by this MortgaE:. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.’
Nothing contained in this paragraph 7 shall require Lender to incur any expense of take any action hereunder,

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonsble cause therefor related .

to Lender’s interest in the Property.

_Lomzoz
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the i'roperty, or part thersof, or for conveyance in liou of condemnation, are hereby

assigned and shall bo paid to Lender, subject to the terms of any morigage, deed of trust ar ather socurity agroement

with a lien which has priority over this Mortgage.

19. Horrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time far payment or
maodification of smortization of the sums secured by this Maortgsge granted by Leader to any sucveasor in interest of
Burrower shall not operate to release, in any manner, the lisbility of ;fc original Borrower and Darrower's successors in
interest. Lender shnlr.'uut be required to commence pmccedinis aﬁainst such successor or refuso to extend time for
payment or otherwise madily amartization of the sums sccured oy this Mortgage by reason of any demand madoe by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in oxercising any right or remedy
hereunder, or otherwise affarded by applicable law, shatl not be a waiver of or preciude the exercise of any such right or

remedy,

11. Successors and Assigns Bound; Joint and Soveral Liability: Co-signers. The cavenanis and agreomonts
heeein contained shatl bind, and the rights herconder shall inure to, the respuctive successors and assigns of Lender and
Barrower, subject to the Eruvisimm of parngraph 16 hereol. All covenaats and agreements of Borrower shall be joint and
seversl. Any Borrower who cotsigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage only to
murtgage, grant and convey thut Borrower's intorest in the Property to Lender under the torms of this Mortgage, (b) is
not personrlly liable on the Note or under this Morlgage, and ({3 agrees that Lender and any other Borrower herounder
may agree to exterd, modily, forbear, or make any other accommuodations with regard to the termas of this Maortgage or
the Note withovs thet Borrower's consent and without releasing that Dorrower or modifying this Mortgage as to that
Horrower’s interest irthe Property.

12. Notice, Lixcepriiar any notice required under applicable taw to bo given in snather manaer, (a) any nolice 10
Borrower provided fieipothis Mortgage shall be given by delivering it or by mailing such notice by cerlified mail
Property Address or at such other address as Borcower may designate by notice to Lender

addressed to Borrower e the :
as provided herein, and (b any notice to Lender shall be given by certified mail to lender's address stated herein or to

such other address as Lender may designale by aotice to Barrower as provided herein. Any notice provided far in this
Morigage shall be deemed to havy veen given 1o Borrower or Lender when given in the manaer designated herein,

13. (skn'erning Law: Severubility, The siale and local laws applicable to this Mortgage shall bo the laws of the
jurisdiction in which the Properiy is fucated, The faregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the event that any p/ovisinn or clause of this Mortgage or the Note conllicts with applicable law, such
conflivt shall not affect other provisivna e this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions oliiis Mortgage and the Note are declared 10 be seversble. As used herein,

costs,” "expenses” and "wttornoys' fees™ irclude all sums to the extent not prohibited by applicable law or limited
herein,

14. Burcower's Copy. Boerower shall be filep‘abed 8 conformed copy of the Note and of this Mortgsge at the time
of execution or alter recordation hereal,

15. Rehabilitation Loan Agreement. Borrawe! chall fulfill all of Borrower's obligations under any home
rehabilitation, impravement, repair, or uther loan ajreemant which Borrower enters into with lLender. Leader, ot
Lender's option, may require Borrower to execute and deiiver to Lender, in a form accoplable to Lender, an assignment
of any rights, claims or defenses which Borrower may huve aeainst parties who supply labor, materiala ar services in
connection with improvements made (o the Property,

rty or an interest therein,

16. Transter of the Property, I Borcower sells or transicesall or any part of the Pm?c
excluding {n) the creation of o lien or encumbrance subordinate wabis Mortgage, (b) a transfer by devise, descent, or by

operation of law upon the death ol 2 joint tenant, {c) the grant‘ol avy leasehold interest of three years or less not
containing an option ta purchase, (d) the creation of n purchase money fecurity interest for household appliances, (e} a
i) - rawer

transfer to e relative resulting from the death of 8 Borrower, () & transtir-where the spouse
became an owner of the property, (g) o teansfer resulting from a decree o©f Jum{luuun tif
d LIS

P d@“

ion

mﬂm HBorrn
JZ}‘ sl separa
ngreement, or frum an incidental property settlement agreement, by which the pw %, PEx 84 an
owner of the praoperty, (h) & teansfer into an inter vivos trust in which the Soriower, ”:fggt.‘gp ¢i4¢y and
which does not relate 1o a teansler of rights of occupaney in the property, o &)-4 fnfer’ Gf- mﬁmﬂinn
duscribed in regulations prescribed by the Feders! Home Loan Bank Hoard, Briower shall cause 1o be submilted

infurmation required by Leader to evaluate the transferec as il o new loan were beinp/made to the transferee. Borrower
will continue to he obligated under the Note and this Mortgage unless Lender releases Horrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare sfl of the sums sezured by this Mortgage (o be
immediately due and payable. It Lender exercises such oplion to accolerate, Lender shall sicil Borrower notice of
seeeleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not/less than 30 days rom the
date the notice ia mailed or delivered within which Horrower may pay the sums declared due,-i Farcower [sila to pay
such sums prior to the expiration of such period, Lender may, without further notice or deman va Borrower, invoke
any remedies permitted by rngraph i 7 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Acceleration; Remedios, Exeept as provided in paragraph 16 hereof, upon Borrower's (oroach of any
cuvenant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums
seeured by this Mortgage, lLeader prior to accelerstion shetl give notice to Borrower as provided in
puragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) » date, not less
than 10 days from the date the notice is mailed 10 Borrower, by which such breach must be cured; and {4)
that tailure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale af the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding 1he nonexistence al a default or any other defense of Borrower to acceleration and fareclosure. If
the breach is not cured on or befare the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Murigage to be immedintely due and payable without further demand and
may toreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
evpenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18, Borrower’s Right tu Reinstate. Notwithstanding lender's acceleration of the sums by this Martgage due to
Burrower’s breach, Borrower shall have the right to have any proceedings begun by Leader to enforce this ﬁ\lur!gayc
discontinied at any lime prioe to entry of a judgment enfarcing this Mortgage if: (a) Borrower puys Lender all sums
which would be then due under this Muortgage and the Note had no acceleration occurred; (bguik:rruwer cures sll
breaches of any other covenants or sgreements of Dorrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enlorcing Lender's remedics as provided in parageaph 17 hereof, including, but not limited ta, reasonable attorney’s fees;

nooize
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and {d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property sand Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgsge and the obligations secured hereby shall remain in fult force
‘and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upan acceleration under paragrsph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due, All rents collected by the receiver shall be applied first to payment of the costs of
meanagement of the Property and collection of rents, including, but not limited to, receiver’s fees, premijums on
receiver's bonds and reasonable attorneys' fees, and then 1o the sums secured by this Mortgage. The receiver shall be

liable to account only for those rents actuaily received.
20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal law.
IN WITNESS W}'EREOE, Borrower has executed this Mortgage.

2’ éz . z C
Py . .
-Borrower

EDDIE MAE EDMOND

-Borrower
STATE OF ILLINOIS, COOK - County ss:
R. L. PANEK - , .

I, —E55TE AT EDFORD, DIVORCED 7 ",D‘ Wr§&%c§w&%=d county and state, do hereby certify that
personally known to me to be the same person(s) wi 08 pame(s)__IS subscribed to the foregoing instrument,
appeared befare me thisday in person, and ucknowledge’. that S he signed and delivered the said instrument as

t:2¢ voluntary act, for the uses and purposes therein set forth.

Given under my hand and officisl seal, this 18th.. y_ﬂf-m ,19__ 9

My Commission expires;

Notary Public

OFFICIAL AL 'T“\( . 'r]::q instrument was prepared by: /
2L PASK TR I LR WG SR N SER T O
NOTARY PUBLIC STATE OF ILLINOIS YVONNE ‘LOVE - ey
LY CmmuInmION EWP. AVG.7,1993 | N ANagel,
4222 1/2 & ARCHBR AVENUE

CHICAGO, .. 80632

L oo (AvGrees)
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