AVONDIN B PRIME HOAN G Hr4papeo—

MORTGAGE Loan Number 70-907515~1 M
{individuals)

THIS MORTGAGE is made this 3lst dayof __Qctober 1990,
between the Mortgagor, ___.DPavid 1. Novick, a bachelor

e et e {herein “Borrower"),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address ls
20 North Clark Streel, Chicago, lllinois 60602 (herein *'Lender"),

WHEREAS, Borrower is indebted to Lender In the principal sum of (§ 50,000.00 .___ ... .. __. _.)Doliars
("Maximum Amount”), or so much ol that sum as may be advanced pursuant lo the obligation of Lender (whichaver
is lesser), and evidenced by Borrower's Nole, providing far monthly payn&'ua of prlggipeil &?gicr inlarast and, with
the balance ol the indebtedness, if not sooner paid, due and payable on tober 2 H
(“Maturity Date”) untess extended pursuam to paragraph 22 hereof.

TO SELURE to Lender the repayment of the indebledness evidenced by the Note (Including, bul not limited
to, such abligalery future advances ("Fulure Advances') as are described in paragraph 18 hereotl), the payment of all
olher sums, with /atarest thereon, advanced in accordance herewith to protect the sacurity of this Mortgage, and the
performance of thi covenants and agreements of the Borrower hereln contained, Borrower does hereby morigage,

grant and convey to l.erder the property legally describad
in the atiached Exhibit A" iocated inthe Countyof __Cook
1372 East 57th Strect. Apt, 3W, Chicego, Il 60637 , —...{"Properly Address").

TOGETHER with ail.t'.¢ Improvements now or herealter erected on the properly, and all eagements, righte,
appurienances, rents, royallies, minural, oii and gas rights and profils, water, water rights and water stock, and ali
fixtures now of hereafter attachea i34 ‘r.e property, all of which, Including replacements and additions thereto, shall
be deemed to be and remain part of the sinperty covered by this Mortgage; and all of the foregoing, together with
said property {or the leasehold estate il thiu Mortgage is on a leasehcid) are herein relerred to as “Property™.

Borrower covenants thal Borrower i5 lawlully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, the« the Property is unencumbered with the exception ol lhese items, I
any, listed in a schedule of exceptions to coverar=in any title insurance policy Insuring Lender's interest in the Pro-
porty, and that Borrower will warrant and defend (jenerally the titte to the Properly against all claims and demands,
subject to any encumbrances, declarations, easernen's or restrictions listed in a schedute of exceptions t
coverage in any titie insurance policy insuring Lendur’s !nterest in the Property. .

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shali pioinptly pay when due without get-off, recoupment, or
deduction, the principal of and the interast on the indebtednese @' «wanced by the Note, and lale charges as provided
in the Note, including the principal of and Interest on any Futuye A-vances secured by this Mortgage.

2. Application of Payments. Al payments recelved by Lenderuniier the Note and paragraph 1 hereof, shall
be applied by Lender flrst in payment of interest due on the Note, then o principal of the Note, including any

arnounis considered as added therelo under the terms hereol.

3. Charges: Liens. Borrower shall prompily pay alt obligations secursa Ly a morigage or trusi deed affect-
ing the Property, taxes, assessments and other charges, lines and impositioriz atiributable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground renlts, ‘i any, when due. Borrower shall
promptly furnish to Lander all notices of amounts due under this paragraph, and (o the event Borrowar shall make
payment directly, Borrower shall promplly furnish lo Lender receipts evidencing sucn piyments. Borrower shall
promptly discharge any lien which has pricrity over this Mortgage with respect to any sum.«n3luding, but not limited
to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvemaents now existing or hereafie eiected on the Prop-
arly insurad agalnst [oss by fire, hazards included within the lerm “exiended coverage'', and sucitother hazards as
Lender may require and In such amounta and for such perlods as Lender may require; provided, thet Lender ahall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all olther morigages and trust deeds with respact to the Properly.

The Insurance carrier praviding the insurance shail be chosen by Borrower subject to approval by Lender, pro-
vided, thal such approval shaif not be unreascnably withheld. All premiums on inaurance policies shall be paid by Bor-
rower when due. 911 25369

All insurance policies and renewals thereof shall be In form acceptable to Lendsr and shall include a standard
mortgage clause in favor of and in form acceptable to Laender. Lender shall have the right to hold the policies and
renewals thergof, and Borrower shal promptly furnish to Lender ali renewal notices and all receipts of paid premiums.
In the event of loss, Barrower shat! give prompt notlce to the insurance carrier and Lender. Lender may make proof ot

toss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of ihe Property damaged, provided such restoration or repair is economically feasibie or if the security of this
Mortgage would be impaired, the insurance proceeds shali be applied tc the sums secured by this Mortgage, with the
excess, It any, paid to Borrower. If the Property Is abandoned by Borrower, or if Borrower falls to respond to Lender
within 30 days from the gate notice is malled by Lender to Borrower that the insurance carrier offers to seltle a ciaim
for insurance bensefits, Lender is authorized o coliect and apply the insurance proceeds at Lender's option elther to
restoration or rapair of the Property or 1o the sums securad by this Morigage.

Unless Lender and Borrower atherwlge agree in writing, any suach application of proceseds to principal shall
nat extend or postpone the due date of the monthly instaliments referred to in paragraph 1 hereof or change the
amount of such inataliments. If under paragraph 16 hereof the Property Is acquired by Lender, ali right, title and interest

Lh@pﬂCE: See other side for important Inloml!_!lcn b1 '/, f

, State of jlllnois, which has the address of

10/88 APL-1-11-M
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14 Goaverning Law: Severability. This Mortgage shall be governed by the law of lliinois. in the avent that any
provision or clause of this Mortgage or the Note confliots with applicabte law, auch conflict shall not affect other provl-
siona 6f this Mortgage or the Note which can be given eHeot without the conflioting provision, and to thia end the provi-
sions ol the Mortgage and the Note are declared to be severable. Time ia of the essence of this Agreement.

15. Transfer of the Property; Assumption. !f all or any part of the Property or an intereat therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or ancumbrance
subordinate to this Mortgage which does not relate lo a transfer of righta of occupancy in the Property, (b) the creation
of a purchase money securily inlerest lor household appliances, (c) a transter by davise, descent or by operation of law
upon the death of a joint tenant or tenan! by the entirely, (d) the grant of any leasehold interest of three years or ieas not
containing an option o purchase, (e) a transfer, in which the transferee is a person who occuples or will occupy the
Property, which Is {1) a transter to a relative resuiting from Borrower's death, (2) a transfer where the Borrower's spouse
or childiren) becomes an owner of the Properly, or (3) a tfransfar resulling irom a decree of digsolution of marrlage, legal
separation agreement, or from an Incidental property settlement agreement by which the Borrower's spouse bacomes
an ownaer of the Property, or (i) a transter to an inter vivos trust in which the Borrower Is and remains the benoticlary and
occupant of the Property, uniess as a condition precedent to such transfer, the Borrower rafuses 1o provide the Lender
wilh reasonabie means accaptable to the Lender by which the Lender wiil be assured of timaly notice of any subse-
quent transter of the beneticial interesi or change in occupancy, Lander may, at Lender's option, and without notice to
Borrower, declare all the sums secured by this Mortgage to be immediately due and payable. Lender Is hereby
subrogated to the lian of any mortgage or other lien discharged, in whole or in part, by the proceeds of the loan hereby

secured.

18. Accelerat sn; Remedies. Upon Borrower's default in the performance of any covenant or agreement of Bor-
rower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender may at
its option, and withoui-nuilce lo Borrowsr, declare due and payable all sums securaed by this Mortgage and may
foreclose this Mortgags by ‘udicial proceeding. Lender shail be entitled to coliect atter delault, all estimated and
aclual expenses incurred by reason of said default, including, but not limited to, reasonable altorneys’ fees, and costs

of documantary evidence, abgira’.ts, and title reports.

17. Assignment of Rents; 2gzpointment of Receliver; Lender in Possession. As additional securily hersunder,
Borrowsr hereby aasigns to Lender thrisnts of the Property; provided, that Borrower shall, prior to acceleration under
paragraph 16 hereol or abandonment .o’ 17 Property, have the right lo collect and retain such rents as they become

due and payabie.

Upon acceteration under paragraph 18 hereof or abandonment of the Property, and at any time prior (o the ex-
piration of any perlod ol redemption lollowing jndicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take pugseision of and manage the Property and to coltect the rents of the
Property including those past due. All rents collec!z¢ ay Lender or the recelver shall be applied firat 1o payment of the
costs of management of the Property and collection ¢ f rents, inciuding, but not limited to receiver's feas, premiums on
receiver's bonds and reasonable atlorneys' fees, and t’ien to the sums seoured by this Morigage. Lender and the
recelver shall be llable to accounl only for those rents atuplly recelved.

18. Future Advancss. The Holder of the Note secured.» this Mortgage Is abligated to make advances of prin-
cipal as requested from time to time for a period no longer thai: t*ie maturily date stated on the reverse side, or unless
extended pursuant to paragraph 22, unless the amount requezier. vshen added lo the then outstanding principal
balance would exceed the Maximum Amount, or there shall then vyis! a default under the terms of tho Note or Mort-
gage, or there shall then exist a lederal, state, or local statuie, law, or ¢=iinance, ot a declaion by any tribunal which (in

the reasonable opinion of any Holder of the Note) adveraely alfacts the priurivye or validity of the Note or this Morigage,
or the Borrower shall no longer own the Property, or the Borrower is Involv ad In Lankruptcy or Insclvency proceedings.

At no time shail the principal amount of Ihe Indebtedness secured by this M~ gage, not including sums advanced In
accordance herewith to protect the sscurity of thia Mortgage, exceed the Muxi:num Amount.

19. Release. Upon payment of all sums secured by this Monigage, Lender siiai! release this Maortgage without
charge to Borrower and also pay all costs of recordation, If any.
20. Walver of Homaestead. Borrower hereby walves all right of homestead exerapticn in the Property.

21. Redempiion Walver. Except where this Mortgage covers any land which, at the .!ms n‘execution thereol, Is
improved with a dwelling tor use by not more than six familles or is glvan lo secure a loan lo be .8-4,in whole or in part,
1o linance the construction of dwelling for use by not more than six tamilies and except wheru ¥1is Mortgage covers
any land which, at the time of execution thereof, is used or intended to be used for agricultural puroouas, the Borrower
hereby walves any and all rights of redemption from sale under any order of foreclosure of this Mortjac e, on behaif of
the Borrower, the Borrower's estate and all persons beneticially interested therein, and each and aevery person to the

full extent permiited by the provisions ol applicable law.

22. Right to Extend. The Maturily Date, from time to time, may be extended for such time and upon such condl-
tions as may be mutually agreed upon by Lender and Borrower; pravided, howaver, in no event shall the Maturity Date
be extended beyond a date more than twenty {20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex:
tension of the Maturity Date, If any, shall not, unless otherwlise agreed to, aftect any of the terms, covenants and condi-
tions of this Mortgage which shall remaln in full force and eftect throughout any of said extension periods.

65£SCTI6
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PARCEL OF REAL ESTATH 6 9

LOT 10,»41 AND 12 IN BLOCK 64 OF HOPKINS ADDITION TO HYDE PARK, SAID
DDITIMN BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 14, TOWNSHIP 38 NORTH, RANGE 14, IN COOK COUNTY, ILLINQIS,

. 'WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY THE

' MIDWEST BANK AND TRUST COMPANY, AN ILLINQ1S BANKING CORPORATION, AS

4
TRUSTEE UNDER TRUST NO. 73-08-1120, RECORDED IN THE OFFICE OF THE

>~ RECORDED GQF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 22558480; TOCETHER
» WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM

{’ SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS

L DEFINMY =» v FORTH IN SAID DECLARATION AND SURVEY).

T PIN # 20-14~209-031-1009 Vol,236

/

7

L™
)
bl ]
L
[}
f-.
z
A1
k,"
P
L
)
“{
y -
PRl

EXHIBIT "aA®




UNOFFICIAL COPY




—

5(@% 1ST AMBRICAN TITLE order #gz izs%@@

UNOFFICIAL COP.Y3 6 9

AVONDALE PRIME LOAN—

CONDOMINIUM RIDER LOAN NUMBER 70-907515-1 .. . _
{individuals)

THIS CONDOMINIUM RIDER is mage this .. 318t gayof . Cctober L1990
and ts incorporated into and shall be deemed lo amend and suppiamant a Mortgage (herein “security mslrurnem '}

dated ol even date herewith, given by the undersigned (herein “"Borrower") 10 secure Borrower's Note lo AVONDALE
FEDERAL SAVINGS BANK a lederally charlered savings bank Jocaled ai 20 N. Clark St., Chicago, IL 606802 (herein

Basﬁeéalsgrg.}&?% gr%ﬁmﬁ Sescribﬁm Mcuruy instrument and locatad at:

(Propaorty Addmss)

The Proparly co
project known as
{Herein “Condominium Pro]act 9.

CONDOMINIUM CONVENANTS. In addillon to the covenants and agreements made in the security instrument,
Borrower aru Lender turther covenant and agree as lollows:

A. Asgsesaments. Borrower shall promptly pay, whan due, all assessments lmposed by tho Ownaers
Association o7 oihar governing bady of the Condominum Project therein *Owners Assoclalion''} pursuani to the pro.
visions of tha daclaration, by-taws, code ol regulalions or other constituant document ol the Condominium Project,

B. Hzuze'd Insurance. S long as the Ownears Association madintaing a “master’” or “blanket” policy
on the Condominwm Troject which provides insurance coverage against lire, hazards (ncluded within the term “'ex-
tended coverage’', am! such ather hazards as Lender may require, and in such amounis and lor such periods as Lender
may recuire, lhan:
{i) Borrowor s _obligalion under Covenant 4 1o maintain hazard insurance covarage an the Proparty
is deema satistied; and
{iiy the provisions I~ Covenant 4 regarding application of hazard Insurance proceeds shall be
superseded by an; provisions of the declaration, by-laws, code ol regulalions or other constituent
document ol the Conrominium Project or of applicable law lo the exlent necessay to avoid a conliict
betweean such provis ons and the provisions of Covenant 4. For any period of time during which such
hazard insurance coverage s not Mmaintained, the immediately preceding senlence shall be doemed
to have no force or effeci’ Rorrower shall give Lender prompt notlice ol any lapse in such hazard

insurance coverage.

In the eveni of a distribution of hazard insurance proceeds in lieu af restoration or repair tollowing a loss to the
Property, whether to the unit or lo common alemerits, any such proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for applicalion to the tums secured by the securily instrument, with the excess, if any,
paid to Borrower.
c. Lender's Prior Consent. Borrower sia)l not, except afler notice to Lender and with Lender's
prior wrilten consenl, partition ur subdivide the Property urconsai to:
(i) Lthe abandonmaent or tarmination of the Corac minium Project, except lor abandonment o1 tarmina.
tion provided by law in the case of substantial Jestruction by fire or olher casualty or in the case
of a taking by condemnation or eininent doms

(i) any material amendment to the daciaration, hiy-la~xs or ¢code ol regulations ol the Owners
Associalion, or aguivaient constituent documsen{ of tha Cordominium Project, including, but not limited

1o, any amo'ndmem which would change lhe percentrpvinieresis of lhe unit owners in the Con
daominium Project; or

(iii) the efleciuation ol any decision by the Owners Association to terminale protessional manage-
ment ang assume sell-management of the Condominium Preject.

D. Remadies. IF BORROWER BREACHES BORROWER'S COYENANTS AND AGREEMENTS
HEREUNMDER, INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM ALSEISMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, INCLUJCING, BUT NOT LIMITED
TO. THOSE PROVIDED UNDER CONVENANT 11, MAY NOTIFY THE OWNERS ASSOCIATIZN " HAT THE BORROWER
IS 1IN DEFAULT UNDER THE TERMS OF HIS MORTGAGE, AND MAY REQUEST THAT THE'O'VNERS ASSCOCIATION

FURNISH A STATUS OF BORROWER'S ACCOUNT.
IN WITNESS WHEREQOF, Borrower has execut

ises a unit in, togalher with an unoivided interest in the common alements of, a condominium
Tge s of Dorchester | ] , .

(Namd ol Cundmmmum lem:ll

“Borrower
" Borrower

STATE OF ILLINOIS)

counTty of (oo
1 the wxiersigre) ., 8 Notary Public in and for sald county

and slale, do hareby certity that Davicl I. hbvink. a bachelor e e

parsonally known 10 ma to

aubscnbed to lho fowoolng Inatrumenl appearad belore me lhis

be the same bstsoﬁ{s) whose name(s) . 18
.signed and deliveted the sald instrument ashis ___

day In person, and acknowiedged that _ ~ he ..
tree and voluntary act, for the uses and purposes lheraln sel forih. -
2- ndar my haod and olficial seal, this - L . Oy Of
- g2 — - TORFHEAL S a6
VS s A

Patricia Aun Dodd
Motary Public, State of iHinols
My Cammission Expires 312194
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