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MORTGAGE LENDER'S # 09-58-29999

THIS MORTGAGE ("Security Instrument®} is given on MARCH 15 , 19 01

The Mortgagor Is BANDALL . MARMOR, AN UNMARRIED MAN
$18.00

("Borrower"). This Security Instrument is given to

SEARS MORTGAGE CORPORAT]ION
which is organized and existing under the laws of THE STATE OF OHIO

address is 2500 LAKE COOK ROaD, RIVEP:Q0DS, ILLINDLS 60015

, and whosc'

("Lender"). Borrower owes Lender the principal sum of

Dollars {U.S. $ 230.000.00 ). This debt is evidenced by Borrower's note dated the same date as this Sccurily
Instrument (*Note”}, which provides for mornchl psyments, with the (ull debt, il not paid earlier, due and paysble on

APRIL 1, 2001 . This Securily. Instrument secures to Lender: (8) the repayment of the debt
evidenced by the Note, with interest, and all renewsis. extensions antd modifications; {(b) the psyment of sll other sums,
with interest, advanced under paragraph 7 10 protect 11e security of this Security Instrumenl; and (c) the per{ormance of
Borrower's covenants and agreements under this Securi’y Iistrument and the Note. For this purpose, Borrowei does

hereby mortgage, grant and convey 1o Lender the followiny described property located in
coox County, [Hinois:

LOT 26 IN BLOCK 3 IN FULLERTON'S SECOND AODITION TG /JHICAGOD IN SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE TH{RD PRINC(~AL MERIDIAN, IN COOK

COUNTY, ILLINDIS.

P.I.N. 14-30-407-026

which has the address of 1742 WEST ALTGELD STREET. CHICAGO [Street, City],

Nlinois BO61 4 {ZIP Code}, ( *Properly Address”);

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
sppurlenances, rents, royallies, mineral, oil end gas rights and profils, waler righ!s and stock and &ll fixtures now or
hereafter a part of the property. All replacements and edditions shall also be covered by this Securify Instrument. Ail of the
foregoing is referred to in this Security Instrumentas the “Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title lo the Property against afl claims and demands, subject 1o any

encumbrences ol record.

THIS SECURITY INSTRUMENT combines uniform covensnls for national use and non-uniform covenants with
limited veriations by jurisdiction to constitute a uniform securily instrument covering real properiy.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/03
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UNIFORM COVENANTS. Borrower and Lender covenent and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on |he debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Lender, Borrower shall psy to
Lender on the day monthly ppyments are due under the Note, until the Note is poid in [ull, a sum {"Funds®) equal to
one-twelfth of: (o) yearly taxes snd assessmenls which may attasin priority over this Securlty Instrument; (b) yearly
leasehold peyments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; snd (d) yeoarly morigsge
insurance premiums, il sny. These items are called "escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates ol future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaraniced by a federat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such & charge. A cherge assessed
by Lender in connection with Borrower's entering inlo this Security Instrument (o pay the cost of an independent tax
reporting service shalt not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in wriling
the! interest shall be paid on the Funds. Unless an agreement is made or spplicable lsw requires interest 10 be paid, Lender
shell not be required to pay Barrower any inlerest or earnings on the Funds. Lender shall give to Borrower, withoul charge,
an annual accounling of the Funds showing credits and debils to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as addilional security for the sums secured by this Securily Instrument.

11 the smours of the Funds held by Lender, together with the [uture monthly payments of [Funds payable prior 1o the
due detes of the ezerow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be, sl
Borrower’s option, riher promptly repoid o Horrower or credited (o Borrower on montily payments of Funds. If the
amount of the Funds Zeld by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary to imz&~up the deliciency in one or more payments as required by Lender.

Upon payment in futl )l all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender. It'ure- paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale 2 ihe Property or its scquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit egainst (ne.vms secured by this Security Instrumenl.

3. Application of Paymen's.. Unless spplicable law provides otherwise, sll payments received by lender under
Rarngraphs | and 2 shall be appliza: Tirsl, {o late charges due under the Note; second, 1o prepayment charges due under (he

ote; third, to ameounls payable under pa-agraph 2; fourth, to interest due; and last, 1o principsi due.

4. Charges; Liens. Borrower shail poy all taxes, assessments, charges, {ines and imposilions attributable tc the
Property which rnay altain priority over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the rnanper provided in paragraph 2, or if nol paid in thet menner, Borrower shall

rson owed nsvmen|. Borrower shall promptly furnish to Lender 8l) notices ol amounls

pay them on time directly to the {)c
to be puid under this paragraph. [{ Borrower niakrs Ihese payments directly, Borrower shall promptly lurnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lien ‘whic!i has priorily over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligelion secui i by the lien in 8 manner acceptable o Lender; (b) contests in good
faith the tien by, or defends against enforcement of the lier-in, legal proceedings which in the Lender's opinion opersle to
prevent the enforcement of the lien or forleiture ol any pirt ol the Property; or (c) secures from the holder of the lien an
agreement salisfaclory 1o Lender subordinaling the lien to this-Security instrumeni. It Lender determines that eny part of
the Properly is subject to a lien which may altain priority <wve' this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall salisly the lien or take on» or more ol the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements nuw existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extender: coverage® snd any other hazards lor which Lender
requires insurance. This insurance shall be maintained in the amounts<nd for the periods that Lender requires. The
insursnce carrier providing the insurance shall be chosen by Borrower sub¥Cito Lender's approval which shall not be
unreasonably withheld.

A1l insurance policies and rencwals shall be acceptable to Lender and shail-inziude a standard morigage clause. Lender
shal? have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all
receipts of Euld premiums and renewsal notices. [n the event of loss, Borrower sitmi give prompt notice 1o the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower,

linless Lender snd Borrower otherwise agree in writing, insurance proceeds shall 't applied to restoralion or repair of
the Property damaged, if the restoretion or repair is economically leasible and Lender’s'security is not lessened. 1f the
restoration or repair is not economically leasible or Lender’s security would be lessened, 2he insurance proceeds shall be
applied to lhe sums secured by this Security Instrument, whether or not then due, with eny excess paid to Borrower. 1f
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that Ya=-Insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczet’s 1o repsair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or nol then due. The 3°"duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any spplication of proceeds 10 principaicbil not extend or
poslpone the due date of the monthly payments referred to in poragrephs 1 and 2 or change the amount of th.e payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower’s right tc any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance ol Property; Leascholds. Borrower shall not destroy, demage or subslantially
change the Properly, allow the Properly lo deleriorale or commit waste. If this Security Instrument is on & leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title 1o the Property, the leasehold anc
fee title shall not merge unless Lender agrees to the mierger in wriling.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance. if Borrower f{ails to perform the
covenanls and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
hts in the Property (such as & proceeding in bankruptcy, probate, for condemnalion or to enforce laws or

Lendes's ri
regulalinnsi then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender’s rights
in ithe Properly. Lender's aclions may include paying any sums sccured by a lien which has priority over this Security

Instrurment, appearing in court, poying reasonsble attorneys’ fecs and entering on the Properly to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by lhis

Security Instrument. Unless Borrower and Lender agree to other lerms ol payment, these amounts shatl bear interest irom
the dale of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required (o maintain the Insurence in effect unlil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writlen agreement or appliceble law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Properly. Lender shall
give Borrower notice al the time of or prior 1o an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of ony awerd or claim for damages, direct or consequentiai, in connection with any
condermnnation or other laking of any part of the Properly, or for conveyance in lieu of condemnetion, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following Iraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandonex! by Borrower, or il, siter notice by Lender to Borrower thal the condemnor ollers 1o make
an award or settle a claim lor damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given,
Lender is authorized to collect and apply the proceeds, at its oplion, either 1o restoretion or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Linless Lepier tnd Borrower otherwise agree in writing, any epplication of proceeds to principal shall not extend or
postpone the due aatr of the monthly payments relerred to in paregraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amdrti stion of the sums secured by this Securily Instrument granied by Lender (o any successor in
interest of Borrower sue’i ot operate 1o release lhe liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be réguivna, to commence proceedings ageinsl any successor in interest or rejuse to exiend time for
payment or otherwise mod [y amorlizetion ol the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Burroiver's successors tn interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the exercise of any right or remedy.

11. Successors and Assige:sound; Joint and Several Liabllity; Co-signers. The covenants and agreements ol
this Security Instrumentshall bind anr’oenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenantseic agreements shail be joint and several. Any Borrower who cosigns this Security
instrument but does not execule the Noie: (8).is co-signing this Securily Insirument only to mortgage, grant and convey
that Borrower's interest in the Property undr the terms of this Security Instrumentl; (b) is not personally obligated 1o pay
1he sums secured by this Security Instrument: snd (c) agrees thal Lender and any other Borrower may agree to exiend,
modify, forbesr of meke any accommodations with regard to the terms of this Security Instrument or the Nole without
thet Borrower’s consent.

12. Loan Charges. I the losn secured by 1hiz Security Instrument is subject to a law which sets maximum loan
charges, and thal law is linglly interpreied so that“thie interest or other loan cherges collecled or to be collected in
conneciion with the loan exceed the permitied timits, th2n{u) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; snd (b) ‘any sums alreacty collecied from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender msy ~noose to make this relund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. It aielund reduces principal, the reduction will be (reated as a
partial prepayment without any prepayrment charge under the Nol»

13. Legislation Affecting Lender’'s Rights. If enacimeni o: vapirstion of applicable luws has the ellect o] rendering
any provision of the Note or this Security [nstrument unenlorceable’s2cording to ils lerms, Lender, at its option, may
require immediate payment in full of all sums secured by this Securily ins.rimentand may invoke any remedies permitted
by paragraph 19. 1f Lender exerclses this option, Lender shall loke the sicps specitied in the second parsgroph ol paragraph
17,

14. Notices. Any notice o Borrower provided lor in this Security Instvumeat shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another mein.q, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ay/wnotice lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates Ly notice to Borrower. Any notice
provided for in this Security Instrumentshall be deemed to have been given to Borrowtr or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by f.ders! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Hecu-ity Instrument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Securitv Masivument or the Note
which can be given efiect without the conflicting provision. To this end the provisions of this Securiiy iisirument and ihe
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Nole and of this Securi’y listrument.

17. Transler of the Property or a Benelicial Interest in Borrower. If all or any part of the 'ronerty or any
interest in 1t is sold or trensferred {or if a benrficial interest in Borrower Is sold or transierred and Borrower-is nol a hatursl
person} without Lender's prior wrilten consent, Lender may, 81 its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

11 Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shail provide & period ol
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrurnent. [{ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued et any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument;or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
(b) cures any delault ol any other covenants or agreemenis; (c) pays ail expenses incurred in enforcing this Securily
Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure hat the lien ol this Security Instrument, Lender’s rights in the Property end Borrower’s abligstion to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily
Instrument and the obligations secured hereby shell remasin fully effective as  no acceleration had occurred. However, this

right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specily: (3) the delault;
(b} the action required to cure the default; {c) a dale, not less than 30 days from the date the notice Is glven to
Borrower, by which the default must be cured; and (d) that fallure to cure the defauilt on or belore the dale
specified in the notice may resull in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower ol the right {o
reinstale alter acceleration and the right to assert in the foreclosure proceeding the non-existence ol a defsult or
any other defense of Borrower to acceleration and foreclosure. 1f the defaull Is not cured on or belfore the date
specified in the notice, l.ender at its option may require immediate paymen1 in full ol all sums secured by this
Sccurity [nstrument without further demand and may [oreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ lees and costs ol title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption lollowing judicial sale, Lender (in person, by agent or by judicially
sppointed receiver} shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collecied by Lender or the receiver shell be applied first 1o paymenl of the
costs of managerent of the Propertly an] collection of renls, including, bul nat limited lo, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. 'spon paymenl of all sums secured by this Security Instrument, Lender shall relesse this Securily
Instrument withoui cliar e to Borrower. Borrower shall pay any recordation cosis.

22. Waivers of Heinestead. Borrower waives ail right of homeslead exemption in the Property.

23. Riders 10 this Sceiaity Instrument. [f one or more riders are executed by Borrower and recorded together with
this Securily Instrument, the cozenants and agreements ol each such rider shall be incorporated into and shall amenu and
supplement the covenanls and rgreements of this Security Instrument as il the rider(s) were a part ol this Security

Instrument. [Check applicable bux/e<?]

Adijustable Rate Rider Condominium Pidis 1 1-4 Family Rider

Gradusted Payment Rider

BY SIGNING BELOW, Borrower sccepts and agrees {0 the lerms and covenrn’scontained in this Security Instrument

and in any rider(s) executed by Borrowenand recorded with 11. b
Witnesses: o . - /
v et ox %w J : 2o Allo , a.“%l (AR A e (Seal)
6(7 RANDALL 1. MARMOR Zé -Borrower
[ {Seal)
-Borrower
{Seal) fa {Sesl)
-Borrower -Borrower
{Space Balow This Line For Acknowledgment] -_
STATE OF ILLINOIS, Coors County ss:
-
1, tvenciae wine bus , & Nolary Public In and for said county and stafe do hereby cerlily
that . .

Rarmds il TJo. Momwes | an  uneav© gifconally known to me to be the same person(s) whose neme(s}
subscribed to the loregoing instrument, appeared before me this day in person, and acknowledged that he signed
and delivered the said instrument as 4> free and voluntary act, for the uses and purposes therein set forth.

Given under my hand snd official seaj, this 15 day ol  maccn , 1974
My Commission expires: o ] ALV LL}h...wa

Notary Public

"OFFICIAL SEAL"
Francine Whalum

Notary Puliic, State cf lifinois
My Commu-ion f - :eg 8/15/¢2

This Instrument was prepared by:
CAROL MILLS
L INCOLNSHIRE, 1L 60069
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10-YEAR BALLOON RIDER
(Conditional Modificatlon & Extension of Loan Terms)

THIS 10-YEAR BALLOON RIDER (the "Rider") is made this t51H doy of MARCH, 1991
incarporated into and shall be deemed 1o amond and supploment the Mortgage, Deed of Trust or Security Deed
(the “"Securily Instrumenl”) ol the same date given by the undersigned (the "Borrower" or "["} to secure the
Borrower’s Balloon Note (the "Note™) to  SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
{the “Lender") of the same date and

covering the property described in the Security Instrument and located at:

1742 WEST ALTGELD STREET,

CHICAGD, FLLINGIS B06Y4

and is

Property Address

The interest rate stated on the Note is called the “Note Rate”. The date ol the Note is celled the "Note Date". [
undersiand the Lender may transfer the Note, Security Instrumeni and this Rider. The Lender or anyone who
takes thr Nute, the Security Instrumoni and this Rider by iransfer and who is enlitled lo receive payments

under the Nota is called the “Note Holder".

ADDITIONAL COVENANTS: In addition to thoe covenants and agreemonis in the Nole and the Securily
Instrument, the Sorrower and the Lendor further covenant and agree as lollows (notwithstanding anything to the

contrary conlainea .. the Note or Security Instrument}:

1. CONDITIONAY MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturily dato of-the Nole and Security Instrument {the "Maturity Date") I will have the option
to extend the Maturity Date 10 - s7¢a and modily the Note Rate to a marke! level adjustabie rate as delermined
in accordance with Section 3 belrw, if all the condilions provided in Section 2 below are met {the "Conditions)
Modification and Extension Option*) | ui derstand the Note Holder is under no obligation fo refinance or modify
the Note, or to exisnd the Maturity Date il those conditions are not met; and that in such event I will have to
repay the Note from my own resources (r [ nd a lender willing {o lend me the money to repsy the Note

2. CONDITIONAL REQUIREMENTT

If 1 want to exercise the Conditionnl Modificution and Lixlonsion Option al maturity, corfain condilions
must bo mel as of the Maturily 1Date. Theso conditiens.are: (12 | must slill be the owner and occupani ol the
property subject to the Security insirument (tho “Projper/y"); (2) | must be current in my monthly paymenits
and CANNOT have been more than 30 days late on any of the 12 schoeduled payments immediately preceding
the Maturity Date; (3) no lien ageinst the Property (excei.( [0y taxes and special awsessmenis not yot due and
payable) other than the Security Instrument may exist; (4)/b. Initial Modilied Note Rute, as dofined und
calculated in Section 3 below, cannol be more than five percen( (/%) above the Note Rate; {5) | must make a
written roquest 1o the Note Hoitter a# provided in Section 5-ielow; f6) I must pay lo the Noie Holder o
non-rofundable extension procossing lee equal lo one-quarier of ono pe/centape point (0.25%) of the culstanding
principal balance as of the Malurity Date, unless prohibiled by appliceGle law; and (7) | must ewecute n
modification agreement to oxtend the Maturity Date and establish the Initia’ Moditied Note Ralo.

3. CALCULATING TUE INITIAL MODIFIED NOTE RATE

The Initial Modifiod Nole Rate will be a rate of intorest equal to the posted Sears Mortgage Securilies
Corporation required nol yield for a One Year Treasury Adjusioble Rate Morigage with < “niaturity of 30 years
for & 60 day mandatory delivery, plus ons-hali of one percentage point (0.500%), rounced down to the nearest
one-cighth of one percentage point (0.125%) (the "Initial Modilied Note Rate"). The requied n>i yicld shall be
the applicable published net yield in effect on tho date that | notify the Note Holder in writig of my election
to exercise the Conditional Modilication and Extension Option. Jt this required nel yield cannoi be determined
becauss Sears Mortgage Securitios Corporation does not have a posled net yield for a One Varc Tressury
Adjustable Rale Mortgage with a maturity of 30 years, tho Note Holder will determine the intevosi rate by

using comparable information.

1 understand that the Initial Modilied Note Rale may chango on each one year anniversary of the date the
modification is executed. The Modified Note Rate will be bosod on an Index and calculated by adding the then
curront Margin lo the Current Index and rounding the sum to the nearest one-eighth of one percent (0.125%).
The “Index" will be the weekly average yield on United States Treasury securities adjusted to s constant
maturity of 1 year, as made available by the Federal Resorve Board. The most recent index ligure available, as
of the date 45 days before each anniversary of the modilication, will be called the "Current Index”. The
“Margin® will be the number of porcentage points that will be added to the Index to calculate the interest rale
at each adjustment. The margin that will apply to your ioan, in the eveni you elect to exercise the exlension,
will be disclosed to you within 60 days of the malurity date, in the Notice of Extension Option.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Initial Modified Note Rate as caleulated in Section 3 above is nol greafer than five percent

(5% ) above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
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determine tha amount of the monthly payment that will be sulficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest [ will owe on the Malurity Dale {assuming my monithly payments then are
current, as required under Section 2 above), over 30 years at the Initial Modified Note Rate in equal monthly
payments. The result of this calculation will be the new amount of my principal and interes! paymenl every
month until the first adjustment of the Modified Note Rale pursuant to the Modilication Agresment to bo
executed at the lime the Conditional Modification and Extension Option is exercised,

§. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notily me al least 60 calendar days in advance of the Maturity Date and advise
me of the principal and unpaid interost due on the Maturity Date. The Note Holder will also provide me with a
description of the historical performance ol the Index and inform me of the maximum interest rate and payment
which may be due under the Moditied Note Rate, The Note Holder also will advise me that [ may exercise the
Conditional Modilication and Extension Option il the conditions in Section 2 above are met. The Nele Hoeldor
will provide my payment record information, together with tha name, tille and sddress ol the person
reprosenting the Noute Holder thal | must nolily in order lo exercise the Condilional Medification and Extension
Option. IF/1 ‘neel the conditions ol Section 2 above, | may exercise the Conditionai Moditication and Extension
Option by wotifying the Note Holder no laler than 45 calendar days prior to the Maturity Date. The Note
Holder will cai~ulata the Initial Modilied Nole Rate in accordance with Section 3 above. 1 will then have 30
celendar days tr nrovide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien stzius' Belore the Maturity Dato the Note Holder will advise me of the now inlerest rale (the
Initial Modified Not< Rate), new monthly payment amount and u date, time and place at which [ mus! appear lo
sign any documents cagrized lo complete the required note modification and Maturity Date extension.

BY SIGNING BELOW, I. 23 the Borrower, accepl and agres to the terms and covenants conisined in this
10-Y ear Balloon Rider.

N
oA (f/{f/«(r,\% AL et

(Wilnm)'/’ RANDALL 1. MARMOR

<
{Seal)
Borrower

{Witnoss)
(Senii
Borrower

{Seal)
Borrower
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LENDER"S ¢ (09-58-29999

OCCUPANCY RIDER
TO MORTGAGE/DEED OF TRUST/SECURITY DEED

This Occupancy Rider is made this 15TH day of MARCH, 1999 , and is Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
»Security Instrument*) of the same dste given by the undersigned (the “Borrower") lo secure the
Borrower's Note (the "Nole™) to  SEARS MDRTGAGE CORPORATION. AN GHIO CORPORATION.

{the "Lender”) of the same date and covering the property described
in the Security Instrumeni and located at:
1742 WEST ALTGELD STREET, CHICAGO, TLLINOIS 60614

(Property Address)

ADDITICHAL COVENANTS. In addition to the covenanls and sgreemenls made in lhe Security
Instrument;-idorrower and Lender further covenant and agree as follows:

1. Thal the abov’. described property will be perscnally occupied by the Borrower as 8 primary residence
commencing notaaver than thirty (30) deys alier the above date.

2. That if residency is not eslablished as promised above, without further notice, the Lender will be
entitled (o take any or-all Lf the tollowing actlons:

(A) Increase the inicrest rate on the Nole by one-hall of one perceni (0.50%) per annum, and to
adjust the principal (nd interest peyments to the amounts required to pay the laan in full within
the remaining lerm; ans.or

(B) charge a penalty fee of ore and one-half percent (1.50%) of the original principal belance by
adding that fee to the unpaia orincipel balance of the loan al the time Lhis lee is determined to
be due and adjust the principaicod inferest payments to the smounts required to pay the loen In
full within the remeaining term; and’'or

(C)  require payment 1o reduce the unpakd wansipal balonee of the loan 1o the lesser of (1} 70%
of the purchase price of the properly or '2) “0% of the appraised value at the time the loan was
made. This reduction of the unpaid principzi bilance shell be due and payable within thirty (30)
days following receipt of a wriiten demand icr pavment, and If not paid within thirty (30) days
will constilute a delault under the terms and provisions of the Note and Securily Instrument;

and/or

(D) deciare a delault under the terms of the Note snd S->zurity Instrument and begin foreclosure
proceedings, which may result in the sale of the above descrioed properly; and/or

(E) refer what is believed to be fraudulent acts to the proper avthorities for prosecution. Il is &
federa! crime punishable by fine or imprisonment, or boilk, ‘o knowingly make any false
stetements or reporis for the purpose of influencing in any way’ the aclion of the Lender in
granting a loan on the above property under the provisions of Tif LE”18, UNITED STATES
CODE, SECTIONS 1010 AND 1014.

It is further understood and agreed that any forbearance by the Lender in exercising ny iight or remedy
given here, or by applicable law, shall not be a waiver of such right or remedy.

CIPI2TI6

It is further specilically agreed that the Lender shall be entilled to collect all reasonable cosis/and expenses
incurred in pursuing the remedies set forth above, inciuding, but not limited to, reasonable atiornev's fee.

BY SIGNING BELOW, Borrower accepls and agrees o the lerms end covenanis conlainea in this
Occupancy Rider. 5

j "‘—;‘t" FJZ/?%‘—AA—«»—-\ J (Seal)

RANDALL 1. MARMOR Borrower
(Seal)

Boarrower

(Seal)

Borrower

(Seanl)

Borrower
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